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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 31, have 
been $1,018,510,893, against $1,051,598,419 last week and 















































$1,176,381,247 the corresponding week last year. 
CLEARINGS. Week Ending January 31. 

Returns by Telegraph. 1891. 1890. (Per Cent. 
New York. $486,139,383 $604,101,103 | —19°5 
Boston...... ...... 69,049,198 79,320,229 —129 
Philadelphia... ..... 49,654,835 56,942,937 —12°8 
Balti 11,636,355 12,097,411 —3'8 
ects: costinntnqnesosann 60,778,000 52,176,309 +165 
BR, Be ccececcunes ccccccecees 16,264,464 16,794,704 —3'2 
New Orleans ...... 12,858,993 10,443,275 +22°6 

Seven cities, 5 days... .... $706,3381,228 $831,915,968 —15'1 
Other cities, 5 days 130,816,949 115,116,397 +13°6 
Total all cities, 5 days..... $837,198,177 $947,032,365 —11.6 
All cities, 1 day 181,312,716 229,348,882 —20°9 
Total all cities for week...| $1,018,510,893 $1,176,381,247 —13°4 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon January 24, with the comparative totals in 1890. 


Concurrent with a considerable reduction in the volume of 
speculative transactions on the New York Stock Exchange 
there has been a heavy falling off in the bank clearings, the 
decline during the week under review exceeding one hundred 
and forty millions of dollars. At Boston also stock dealings 





exhibit an important decrease from the previous week, and in 
consequence exchanges are appreciably less. Altogether the 
loss from the preceeding week reaches $182,662,501. 
Instituting comparison with the corresponding period of 
last year, we find that there is a decline of 5°’8 per cent in the 
aggregate, the total outside of New York recording a gain of 
0-7 per cent. The decrease at New York, however, is due to 
the lesser transactions this year at the Stock Exchange, for 
after making due allowance therefor in each year a slight 
gain this year is disclosed. Most prominent in percentage of 
increase this week are Portland, Ore., 65°8 per cent; Sioux 
City, 51°2; Los Angeles, 50°4: New Bedford, 49°9; Tacoma, 48°3; 
Peoria, 42°2; Chattanooga, 42°0, and Minneapolis, 40°9 per cent, 

























































































































































































































































































































































































































































































* Nut included in totais. 


[Week Ending January 24. \Week End’g Jan. 17. 
1891. {| 1880. |P. Cent.) 1891. (P. Cent, 
z $ $ ‘ane omen 
New YorKesssseeessssees | 681,770,410) 680,061,612] —9'6) 762,402,002} +7°4 
Sa és 0J= : 
(Stocks. ..++ . e+e 8hares.) (894,539) (1,338,531) (—83 2 (1,924, 75) | (+61°3 . 
(Cotton eere eee bales.) (506,400) (1,163,200) (—56°5 (479,200) (—3L°0 
Grain........ bushels.)} (16,558,525), (27,457,925); (—39°9)| (20,738,987; (—13°8 
(Petroleum.......bbls.)| (1,376,000)| —(5,536,000)| (--75°1)| (596.000)| (82-6 
BOStOD....e00+ coveeevess 88,317,316! 93,419,286 —5'5| 103,371,918) + 
PTOVIGENCE...+ o-sereees 5,450, ¢ 830, —8°5 6,479,400 +14°7 
Hartford. eee eeeeeee eeeee ] Re) e 2 2,037,670 —6'8 2,5 q 5 > 
New HAVE ccccccccsess 1, : 5,( ) , 2. +7°5 ; §2,52¢ +8°97 
3 ringfield. eesece ee eeeee 1 ° 3A v 1,293,692 —7 7 - 0, 5? —2 6 
OTCOESLOT.. 6. eceee coves. 1,189,623 1,145,559 +36 1,237,589 +102 
Portland... cecccccceses 1,133,812 1,087,674 +4°2 1,224,476 +2 
Lowell....... @ eccccccese: 877,833 702,709; +249 7,301 +238 
New Bedford.... ....++:-. 532,477 355,726, +49°9 656,410; +37°2 
Total New England...| 102,629,232) 107,211,094) —4'8| 119,806,231 44-0 
Philadelphia.............| 66,917,972; 76,075,556] —12°0) 73,043,152 —o-o1 
Pittsburg. eeeeee eeeeeees- 1 3,902,31 2 16,067,900 —13'5 12,843,532 —15°9 
BaltimoOre.....cccssesees: 13,719,175; 14,140,110 —3'0| 15,463,787; —o'3 
Buffalo..... accceccocceecoes 7,479,743 6,229,527; +20°1 7,673,700, +23°4 
Washington.......-...++: 1,577,235 1,325,318; +15% 2,022,484 i448 
Wilmington, Del........ 923,752 01,142) +25 878,571; —¢3 
SYPACUSC..... wccceeccece: 857,063 762,963; +12°4 536,485 +11°8 
Rochester*.... ..sessese. ek eres ere 1,349,512... 
Total Middle........... 105,377,288) 115,502,51° —8'8} 112,781,711 | 1 
C eee oes eeeeeeees: 76,131, 3 62, 5.7 } 21°5 79,657,908 ° 
pave et eeeneeee Beaters 12°7 ),¢ 5 U ] = 55,9 0 bie 14, 1 2,650 Bey 6 
MilWaukee.... esses eoee: j,141, 5,620,442) +403 6,115,264) +119 
Detroit. eee eee eeeee See8 5,06 ),( 4, 40, Ut Ne) wi §,! F ¥. 14 +111 
Cleveland. eee e880 SB2ee"es 5, 45% 4 5 Re. 30 a 0°0 5,334,901 6 +5°4 
Columbus.... eeeerteeeeses 2,91 9 2, Sv, - +123 3.2 is > ) —6°9 
Indianapolis...........- 1,833,0: },093,853) —12°4 2,132,675) —14°0 
PEinsaneeces « ceeces 1,906,338 1,340,265) +42°2 1,066,273; +53°7 
Grand Rapids.... ....... 105,67 672,315) +49) 1,204,708) +663 
Total Middle Western| 112,941,449, 97,045,518) +1674) 119,155,374) +415°0 
eenganenee 13,679.907; 10,892,954; +381°6¢) 17,095.587 17° 
we pasbocesess 1,938,821 1,169, +85'8 2,003,463 Ta 
SEAttle. ...ccccccccccccece 1,051,771 762,551) +579 1,024,063 17°23 
Tacoma. ...... Spiabiewin 946,150 638,416) +423 827, 23°0 
Los Angeles ...... ooneses 693,55¢ 464,393) +504 671,348 tsi 
Salt Lake City*..... oeees 1,940,788 COeTSrE C6004 2,014 ’ 7 eeeece 
Tota) Pacific.......... 18,315,201; 13,427,706) +36°3) 21,622,410) +29°3 
CIEY. ccccccccccce- 7,581,856 8,575,878) —122 8,659,612) — 
Minneapolis... sos... S4asoav| 3.~60,813| F409] 5.793.201| $806 
aul... eeeeeereeresee. $,¥00,338 3,855,735 +1°2 4,192,027 —0’5 
Omaha. eeeeeee ee eeeeeeeee ‘ RB.) -: 4,000,714 —58 4,167,494 +4°1 
Denver. COO Ceoeeeeses eee 4,047,837 4 4,776,283 —15 z 3,953,657 —6'1 
DEbenecces coccoecese 1,791,08; 1,916,7 —1"4 1,752, —8'6 
BE. JOGRBM cece .c0e cccces 1,557,315 1,330, +171 2,012,549 +16°2 
MOUK CIEY .ccccce cece cece 1,117,695 739,014) +51°2 “156; +30°3 
Des MoOInes.......ce0 oe 645,770 6388,3 —62 651,813 +9°8 
Wichita. eee See Ceeeeeeee 585,110 ; (2" A —19°5 5,491 —16 6 
Lincoln.......0. ienkeediinn 427.3 3,181) 216) . 9, —17°4 
Topeka.. ®eeee Ceeeeeeeeeee 389,984 Ot 678 +27°1 332,456 —7'35 
Total Other Western..| 31,259,778 31,283,585)  —O'l! 933,538,144) 4+3°¢ 
. Louis.......ccseecee.] 21,447,982) 21,456,626, —O0°04) 23,764,849 T4 
now > aha eeeseeeeeee 16, 168,076 17 ‘642,033 | —s8°4 lf 9 6,3: 3 Ti3 
LOUISVILE.......ceeeees 6,965,557 8,409,993! —17°2 3,023,162; —gl 
Mem phis...0.....-ee0-0e: 8,608,131 3,532,233 +2°2 3,321,326} —10 
RS 2,038,731 L ,Y11.47 +6°6 2,712,926) +11°1 
Galveston............00+. 2,042,714 1,748,182; -+59°2 2,940,015)  +60°L 
: SET Bedeshedccuctedc 2,071,632 2,062,095 +U*4 2301,351) +14°0 
RRR 1,043,744) -1,122.021; 2:3) 1,487,626] 441 
xv eb dedvecesseces 906,407 1,528,667; —407 1,086,3 —28°7 
NOTTOIK. 002-000 0 ceeee 1,024,713) 934,799 +9 6 1,196,673) +35°4 
Chattanooga....... lieiniband 534,000 376,u00 42°0 516,000} +869 
Birmingham... ......... 652,477 | 951,397; —31°4 €51,805) —21°1 
Lexington eweeeeeresee eeer 443,638) 73, 35 —TS 53 of ,. } —6°9 
Houston*..... ..... fe-bipt-n 2,000,412 cooe «| eeccee 1,748,5 éeeue 
Total Southern....... 59,996,052) 62,255,271} —3'8| 65,459,308) +3°6 
Total all...........-.. |1,051,598,419) 1,116,277,392| | —5°8}1,234,326,080)  +6°9 
Outsice New York.. ~ 429,819,000| “426,725,780! — +0°7|  471.863,175| 63, 
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THE FINANCIAL REVIEW—CITY AND 
STATE SUPPLEMENT. 


The FINANCIAL REVIEW for 1891, a book of 270 pages, issued 
annually from the office of the COMMERCIAL & FINANCIAL 
CHRONICLE, will be ready on or before the 10th of February. 
‘This book contains a very complete summary of statistical 
matter and of articles of permanent value published in the 
CHRONICLE, and also has bound up with it a copy of the 
INVESTORS’ SUPPLEMENT of latest date—that for January 31, 
1891. The price of the REVIEw is $2, or to regular subscribers 
of the CHRONICLE $1 50. 

The INVESTORS’ SUPPLEMENT was,entirely re-set in new 
type prior to the November issue, but owing to the inferior 
press-work on that number it is quite possible that the great 
improvement may have escaped the observation of many of 
its readers. The press-work on the issue of this date is much 
better, and those who refer often to the pages of the SUPPLEMENT 
will scarcely fail to appreciate the great advantage of having 
clear type. 

The new CITY AND STATE SUPPLEMENT, soon to be issued 
from the CHRONICLE office, isin course of preparation, and will 
probably be ready in a few weeks. This publication will be 
quite distinct from the INVESTORS’ SUPPLEMENT, not issued 

on the same dates, and it will aim to give a much more com- 
plete exhibit of city debts and finances than has ever before 
been presented to the public. It is premature as yet to point 
out the great need of such a SUPPLEMENT to the CHRONICLE or 
the particular merits of the one in preparation; but we shall 
have more to say of it in the near future. 





THE FINANCIAL SITUATION. 


There has been no perceptible effect on the money 
market caused by the sad death of Secretary Windom, 
nor is there likely to be. Had the same event occurred 
in December, when credit was so disturbed and loan- 
able capital so scarce, it is more than probable that the 
consequences would have been very harmful. We have 
written in a subsequent column with regard to Mr. 
Windom’s administration of the Treasury department, 
and the change in Treasury policy which may follow 
anew appointment. The present seems just the mo- 
ment when a sound money advocate put in control of 
the finances of the Government would find a wide 
support throughout the country. A threat of free 
silver coinage frightened hosts of good people 
months back, and led them to accept almost any de- 
vice for defeating such a measure. In the past state 
of public opinion that course may have been necessary. 
It is so no longer, for even some of the ‘ Silver Sena- 
tors ’ have had new light ; free coinage they have found 
is not what they wanted, for it will not raise the price 
of bullion, but depress it. Keep that truth circulat- 
ing; it is incontrovertible. 

There seems to be no change in the flow of money 
towards this centre. It continues to come in large 
volume. So long as this is the case our money 
market cannot fail to develop an easier condition week 
by week unless the Treasury should go on accumulat- 
ing surplus as it has done the last few days. But 
notwithstanding the banks have thus been losing 
currency largely, through Government operations, 
growing ease has abeen the daily report since 
our last. Offering’’on call are abundant from 
all quarters, and time loans are being pressed by 
large institutions, while the demand for them is not at 
all urgent and only moderately good. One feature is 
reported this week which shows the advantage borrow- 
ers now have, and also shows that it is not always the 
more profitable to ask the highest price one can get for 
money. During the stringency in November and 
December, some of the trust companies and for- 





eign bankers, and a few banks who were in the 
call loan branch of the market, took advantage of 
borrowers and advanced the rates to high figures, 
while others were content to let loans stand from day 
to day at fair rates, and even made some time contracts, 
Now the latter are obtaining 6 per cent for their money 
while the former are soliciting contracts at the ruling 
low rates for time loans. It was reported on Thursday 
that all the Clearing House certificates (except $40,000 
which it is understood are held by the North River 
Bank and cannot be returned at present) had been 
retired. The maximum of these certificates, as we 
reported once before, was $15,205,000, that figure being 
reached on December 13th. _ 

Money on call, represented by bankers’ balances, has 
this week loaned at 5 and at 14 per cent, averaging 3, 
at which renewals have been made. The banks and 
trust companies have reduced their minimum rate now 
to 4 per cent. Time loans on good Stock Exchange col- 
lateral are freely offered at 4 per cent for sixty days, 
4+ for three to four months, and 43@5 for five, six and 
seven months. The banks are not yet in the time loan 
branch of the market, as they are awaiting tho subsi- 
dence of the demand for money with which to pay 
duties on goods in bond which must be withdrawn 
on or before February 1. But after that date it is ex- 
pected that those institutions will compete with other 
lenders for time-loan contracts. There is a good in- 
quiry forcommercial paper of the first class, but an indif- 
ferent demand for lower grades of paper. The supply 
is fair and rates are 5 per cent for sixty to ninety day 
endorsed bills receivable ; 54@6 for four months com- 
mission house names, and 53@7 for good single names 
having from four to six months to run. 

In London, also, money continues on the downward 
grade. The Bank of England minimum rate of dis- 
count was reduced again this week to 3 per cent, from 
34 per cent to which it was lowered last week. This 
action of the Bank seems to have been necessary because 
money had dropped so low in the open market ; some of 
the joint-stock banks had previously reduced their rates, 
while sixty to ninety day bank bills in London had also 
declined materially, being reported yesterday at 
12@1liper cent. At Paris the open market rate has 
advanced to 24 per cent, probably because of the return 
to the interior of the vast sums of money that were 
sent to Paris for the purpose of paying the first 
instalments on the new loan, which was s9 largely sub- 
scribed for that the allotments were but little more 
than 5 percent. The open market rate at Berlin is 2? 
per cont and at Frankfort it is3. The Bank of the 
Netherlands has recently made two reductions in the 
rate of discount, from 44 to 4 par cent and then to 34 
percent. The revolution in Chili seems to have had 
no other effect in London than to make the market 
still less active, especially for foreign securities. The 
Bank of England gained £317,000 bullion during the 
week. This, as we are advised by a special cable to us, 
was due to the import of £29,000 from Portugal, Xc., 
the receipt from the interior of Great Britain of 
£661,000 and an export to Holland, Brazil, &c., of 
£373,000. 

Foreign exchange has been dull this week, and gen- 
erally steady, with but few and slight changes. Easier 
discounts and the reduction of the Bank of England 
minimum affected the market after Wednesday, and on 
Thursday it was also influenced by the absence of 
demand. Brown Bros. advanced the long rate on Mon- 
day to 4 85 and again on Wednesday to 4 854, but they 
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made no change in the short rate, which has been kept 
at 488. Kidder, Peabody & Co. maintained 4 854 for 
60-day and 4 88 for sight until Thursday, when the 
former was moved up to 486. The Bank of British 
North America posted 4 854 for long and 4 88 for short 
on Monday, and advanced the former to 4 86 on Tues- 
day, maintaining those rates for the remainder of the 
week. The Bank of Montreal moved up to 4 86 for 
long and 4 884 for short on Monday, and thereafter 
made no change till yesterday, when it reduced both 
long and short half a cent to the old figures. Rates at 
the close of the week stood at 4 854@4 86 for 60-day 
and at 488 for sight. In a subsequent article we 
review the course of our foreign trade during the late 
calendar year, but give here, as a matter of record, our 
usual statement showing the imports and exports for 
each month. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 










































































MERCHANDISE. GOLD. SILVER. 

Ten 

Excess Excess Excess 
Mos. | peports..Imports.| of | 2™ od e |= Po of Ex. 

Exports porte. * | Imports. porte "| ports 
1890. $ t t t 8 t $ g t 
Jan....| 95,212} @3,223| 11,989} 1,057] 461 596} 3,147| 1,405) 1,742 
Feb...| 70.477, 63.259] 7,218] 1,476] 1.171 305| 2,305’ 1,079] 1,226 
March | 92,626) 67.171) 5,455| 1,622] 1,457 165} 3,122) 1,191| 1,931 
April..| 63,523' 71,902} *8,379| 478] 1,052] +574] 2,659) 1,578] 1,086 
May ..| 57,457, 70.138,"12,681| 281| 289 #8} 1,398 3,580) *.2,182 
June..| 53,111) 75 435, *22,324| 386! 3,731| +3,345 976) 1,85¢} *874 
July.. | 54.445) 97,559 23,114] 1,188) 11.860,+10,672| 2,903 1,286) 1,617 
Aug...| 56,189} 61.201| *$.012) 1,725] 2,136] +411) 2,021! 1,871| 150 
Sept...| 68,693) 75,940! *7.247) 1.425) 282) 1,143) 2,277) 2.308) *121 
Oct....| 98.320) 72,568] 25.764/ 2,636) 425) 2,211] 571, 2,586! "2,015 
Nov...| $9,122) @4,212| 24,910! 1,926)  567| 1,359) 2,085; 1,598) 487 
Dec....1 98,440] 60,714) 37,726] 6,033) 632| 5,401) 2,835) 1,883) 952 
Total |8$57624.823.319| 34,305/20.233/24,063| +3,830'26,299(22,300! 3.999 
1889.|827,106/7'70.522| 56,584) 12,0055 @,034|+38,929|4 0,694) 19,219 21 475 
1888.'69 1.761/7:25.411|*33.650) 1 0,961 3.4.,526|+:2:3.565|29,880 15,908 13.972 
1887.|715,.301/708,818} 6,483'44.889] 9,144 35,745/27,645| 16,773 10.872 
1886.'7 13.404|663,429) 49.975 41.309| 41,283 26/27 056) 17,223) %.833 
18S5.'68S8.249) 587.869!) 100380 23,645) 11,417\_ 12,228'33,281) 17,772) 15,506 

















* Excess of imports. t Excess of exports. 


Notwithstanding the fact that 1890 was a poor year 
for the anthracite coal trade, both the Delaware Lack- 
awanna & Western and the Delaware & Hudson submit 
very favorable statements of operations for that year. 
The exhibit of the Lackawanna shows just about 10 
per cent earned on the stock, while the Delaware & 
Hudson reports nearly 104 per cent (10°48) earned. 
The Lackawanna actually shows an increase in gross 
receiptsof nearly 24 million dollars (after a loss in 1889, 
however, of 5 million dollars), and an increase in net of 
nearly $600,000. In the case of the Delaware & Hud- 
son the changes are very slight, but in the direction 
of improvement. We have, however, only to examine 
separately the item of ‘‘ receipts from coal,” to see how 
unfavorable the year was in that particular, these 
receipts being stated for 1890 as only $7,800,206, 
against $8,652,318 in 1889, and as much as $10,622,067 
in 1888. The receipts from railroad operations have 
steadily increased, and this has served to overcome the 
loss on coal. 

It would appear that now even the coal business is 
beginning to show improvement. At least that is a fair 
inference from the returns for the month of December 
of both the Erie and the Philadelphia & Reading. 
Thus the Erie reports for the month a gain of $189,- 
774 in gross earnings and a gain of $87,329 in net earn- 
ings. The favorable result on this line is the more 
noteworthy in view of the loss in both gross and net 
earnings for the same month reported by the Pennsyl- 
vania, as shown below. The Reading of course is a 
distinctively coal road. Hence the increase recorded by 
it and by the Coal & Iron Company has special signiti- 
cance. For the Railroad the changes are only small, 
gross earnings haying been enlarged $31,169 and net 








$34,149. For the Coal & Iron Company, however, 
gross receipts have been added to in the sum of no less 
than $231,780, and even after quite a heavy augmenta- 
tion in expenses the net for the month indicates an 
improvement as compared with the corresponding month 
in 1889 of $38,352. When Mr. McLeod was elected 
to the Presidency of the Reading we had occasion to 
commend him for having among his first acts ordered 
a return to the practice of furnishing monthly returns 
of the business of the Coal & Iron Company, which 
during Mr. Corbin’s incumbency of the office had 
been withheld. Mr. McLeod has now further added 
to the usefulness of the monthly statements, by 
incorporating other items tending to make the 
statements more comprehensive—items which have. 
never previously been included in any form of 
return. In the new shape the statement gives for the 
Railroad company not only gross and net receipts from 


the operation of the road, but also the net receipts: 


from other sources, the expenditures for permanent im- 
provements, and likewise the month’s proportion of the- 
fixed charges. For the Coal & Iron Company we have. 
gross receipts, operating expenses, colliery improve- 
ments, expenditures for permanent improvements and 
fixed charges. In other words, the new statement fur- 
nishes very full information for the guidance of invest- 
ors and the public, and in form is as good as that of 
any railroad company in the country. 

The December return of the Pennsylvania Railroad, 
as already intimated, makes an unfavorable comparison 
with last year. On the lines east of Pittsburg and 
Erie there is a loss of $189,945 in gross earnings, and 
of $68,127 in net earnings, while the Western system 
shows a loss of $67,308 in gross and of $184,192 in 
net. Taking the Eastern and Western lines together, 
there is a decrease roughly of about a quarter of a 
million dollars in beth gross and net. But it must not 
be forgotten that we are comparing with very heavy 
earnings in the year preceding. We have not the ex- 
act figures for 1889 on the Western lines (the method 
of reporting the results having been changed), though 
we know that there was very decided improvement. 
But the Eastern lines then showed no less than $687,182 
improvement in gross and $468,392 increase in net. After 
this heavy gain, the decrease of $189,945 in gross and 
$68,127 in net in December, 1890, is evidently not very 
heavy. The following gives a comparison of gross and 
net earnings for a series of years, both for the month 
and the twelve months. 














LINES EAST OF | i890, 1889, 1888, 1887, 1886, | 

PITTSBURG. 

1 ecember. 7 £ ¢ $ 3 ¢ 
Gross earnings..... 5,305,319 5,495,264) 4,808,082 4,892,954; 4,428,216) 4,046,682 
Operat’g expenses.| 3,709,208 3,831,026 3,612,236 3,511,059] 3,030,034) 2,687,481 

Net earnings...| 1,596,111| 1,684,238| 1,195,846 1,381,895| 1,398,182) 1,359,201 
Jan. 1 to Dec. 31. 














Gross earnings.. .. .'66,202,260 61,514,445 '58,172,078 55,671,313 50,379,068 45,615,027 
Operat’g expenses. (44,980,554 41,096,805 39,331,153 (37, 086,585 32, 619,536 29, 47£,758 


, ‘21,221,706 20,417,640) 18,840, 925 18,58 584, 728) 17,759, 482! 16, 135,269 

















Net earnings.. 

A glance at the figures for the twelve months suffices 
to show what an extremely active year 1890 was. Gross: 
receipts increased, as compared with 1889, $4,687,- 
815 and net $804,066, and this covers merely the 
lines east of Pittsburg. On the Western lines the 
additions have been just as decided, reaching $4,222,100 
in gross and $1,231,754 in net. The two together, 
therefore, show $8,909,915 increase in gross and §2,- 
035,820 increase in net. It will be observed from the 





above table that there have been uninterrupted gains 
in both gross and net, year by year, ever since 1885, the 
increase of $4,687,815 in gross for 1890 following €3,- 
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342,367 increase in 1889, $2,500,765 in 1888, $5,292,- 
945 in 1887 and $4,764,041 in 1886, so that the total 
of $66,202,260 for 1890 compares with only $45,615,027 
in 1885, the increase in the five years thus having been 
nearly 50 percent. One or two other of the Pennsyl- 
vania roads have also furnished their December returns 
this week. Among these the Northern Central shows 
$16,766 loss in gross and $10,407 loss in net for the 
month, and the Baltimore & Potomac $4,896 increase 
in gross and $22,721 increase in net. 

The various other roads which have supplied returns 
of net this week, nearly all have favorable exhibits, 
though an exception must be made in the case of the 
granger roads, the St. Paul reporting $91,481 inerease 
in gross for December, but $86,128 loss in net earnings. 
For the six months ending December 31, the St. Paul 
though $405,121 ahead in gross receipts, is $290,754 
behind in the net. The Central of Georgia for Decem- 
ber likewise reports a loss in both gross and net, but 
only slight. The Canadian Pacific, however, for the 
same month has $238,401 increase in gross and $35,617 
in net, while the Mexican National reports net of $99,- 
498 against $86,978, and the Iowa Central net of $43,872 
against $18,899. For November the Mexican Centra] 
has net of $280,151, against $250,680, and the Cleve- 
land & Marietta 38,738, against $6,823. 

We have also obtained this week the November state- 
ment of the East Tennessee Virginia & Georgia, and 
this deserves separate treatment. The return reveals the 
same characteristics as all previous exhibits—that is, 
with an improvement in the gross, there is a loss in the 
net. The November result by itself would not perhaps 
merit special notice, since there are other roads which 
have been distinguished in much the same way in 
recent months. But in the East Tennessee case the 
augmentation in expenses has been going on nearly all 
through the eleven months, and in the aggregate now 
reaches really striking proportions, by reason of which 
fact it attracts particular attention. The fiscal year of 
the company begins July 1; we have, however, made 
up the following statement for the calendar year, or 
period from January 1, in order to show more clearly 
the nature and extent of the changes which have 


occurred. 
EAST TENNESSEE VIRGINIA & GEORGIA. 
1890. 1889. Increase or Decrease. 











Jan. 1 to Nov. 30. > * ~ P.Ct. 
Gross earnings...... azeeeez aE Ine, 1,024,136 17°73 
Operating expenses’ } ($7.96) ged 45% Inc. 1,402,199 40-72 
Wa Net earnings.... 1,953,950 2,332,013 Dec. 378,063 16°21 


Thus with an increase in gross earnings for the 
eleven months of $1,024,136, or 17°73 per cent, the 
net earnings have actually de-creased $378,063, or 16°21 
per cent, by reason of an Increase of $1,402,199 in 
expenses, or no less than 40°72 percent. We have been 
informed in previous months that the heavy augmenta- 
tion in expenses was in large part the result of 
outlays for improvements and betterments, and the 
above table makes it clear that that can be the only 
sufficient explanation of the result. For it will be 
observed that for the eleven months of 1890 the ratio 
of expenses to earnings stands at 71°26 per cent (and 
this without including taxes), while in the correspond- 
ing eleven months of 1889 the ratio was only 59°62 
per cent. 

The stock market, after showing considerable de- 
pression early in the week as the result of an attack by 
operators for a decline and the interruption of tele- 
graphic communication by Saturday night’s storm, has 
latterly developed a better tone and increasing strength, 





with arise in prices in quite a number of instances. 
The improvement has been due in great measure to the 
laying aside of the “‘ Force” bill in the Senate, accom- 
panied by reports that there was no likelihood of any 
silver legislation at the present session of Congress. 
Then there were other favoring influences in the declar- 
ation of a dividend on the 1st preferred stock of the New 
York Chicago & St. Louis, or Nickel Plate road, which 
came quite unexpectedly, and also in the generally favor- 
able returns of earnings for the current weeks of January, 
the increase for the third week of the month, according 
to our regular table on another page, reaching 10°15 
per cent. Then also the easy rates for money, both 
here and in Europe, are a help, besides which London 
has at times been a buyer of our securities. North- 
ern Pacific stocks were astrong feature at the very 
beginning of the week; afterwards Missouri Pacific 
developed quite a rising tendency, and during the last 
two days Lake Shore and the Vanderbilts have been 
prominent in the same way. The granger stocks have 
shown considerable vulnerability, and Chicago Burl- 
ington & Quincy has been quite freely sold on rumors 
of a bad statement of earnings for December, accom- 
panied by talk of a possibility of a reduction in the 
company’s dividend rate. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York, banks. 


























Week Ending January 30, 1891. Received by | Shipped by Net Interior 
N.Y. Banks.|N. ¥. Ban<s. Movement. 
TEIN, SLO ‘eeu $4,901,000) $1,090,000 |Gain.$3,811,000 
Gold. 700,000 200,000 /|Gain. 500.000 
Total gold and legal tenders ...! $5,601,000) $1,290,000/Gain.¢4,311,000 





With the Sub-Treasury operations the result is as 
belew. 
































Weeh Ending January 30, 1891. Into Out of Net Change in 
Banks. Banke. Bank Holdings. 
Banks’ interior movement, as above) $5,601,000 $1,290,000 Gaiu.$4,311,000 
Sub-Treasury eperations ........... 13,800,000) 17,400,000 Loss. 3,600,000 
Total gold and legal tenders ....|$19,401,000|$18,690,000 Gain. $711,000 








The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 









































January 29, 1891. January 30, 1890. 
Banks of * 
Gold. Silver. Total. Goid. Silver. Total. 
£ £ £ £ £ £ 
England. ..... 5) ae 25,143,722) 20,730,036) .......... 20,730,036 
France........ 45,306,000)49,718,000, 95,024,000) 50,037,000 49,745,000) 99,782,000 
Germany ....-. 27 ,242,667| 13,621,333) 40,864,000) 26,176,667 13,088,333, 39,265,000 
Aust.-Hun’y.| 5,420,000/16,569,000; 21,989,000, 6,432,000 16,226,000, 21,658,000 
Netherlands.. | %3,499,000) 5,438,000! 8,937,000; 5,063,000) 5,747,000) 10,810,000 
Nat.Belgium..| 2,707,333) 1,353,667) 4,061,000; 2,827,000) 1,413,000; 4,240,000 
Tot. this week |109,318,722 39,700 000{106,018,782| 110,905,708 86,219,333) 196,485,036 
Tot. prev. w’k |107,770,194/86,197,666 193,967,860 108,911,014 '86,241,333)195,152,347 

















THE LATE SECRETARY WINDOM. 

The sudden death Thursday evening of Secretary 
Windom at the annual banquet of the New York Board 
of Trade and Transportation is without doubt a great 
public loss. We do not mean that another man as honest 
in purpose and useful in management as he has proved 
to be may not be found to fill his place. We do mean 
that he has administered his office well under circum- 
stances more trying than many understand. Further- 
more, business interests are so intimately connected 
with Treasury management that a change in its head 
suggests a change of policy and raises a serious uncer- 
tainty. 

No one has a right to judge Secretary Windom’s 
opinions or work wholly by his official utterances or by 
the currency plans perfected and carried out since he 
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took his office. He had laws given him to administer, 
with very little influence in changing them or framing 
new ones. A financial policy adopted by Congress in 
1878 came as a legacy with the office. Not only that, 
but it was a legacy which had been growing more bur- 
densome each succeeding year since that date. Secre- 
tary Manning had to struggle with it through a period 
of commercial depression, but succeeded by a tempo- 
rary device in postponing a catastrophe which seemed 
at one time inevitable. What was then postponed, 
the issue of silver certificates and bank note retirement, 
which made a place for the certificates, has since held 
in abeyance. But in 1889 a new danger threatened. 
Congress had admitted three new States. ‘The pros- 
pect of six additional ‘‘ Silver Senators” in December 
and more new States and more ‘‘Silver Senators” soon 
after Congress came together, showed that the Senate 
could no longer be depended upon to obstruct and 
thwart aggressive silver legislation. So all through the 
summer of 1889 the activity of the silver agitation 
increased many-fold; meetings were held every where 
throughout the West and South, a free silver coinage 
bill being claimed as assured, and it certainly looked 
as if the passage of some such measure was inevitable. 

It was in the summer of 1889 when these signs of 
a new silver crusade had become so ominous, that the 
writer of this received a visit at his office from Mr. 
Windom, accompanied by one of our leading bank 
officers. The Secretary came apparently not for sug- 
gestions but for criticisms. He at that time described 
somewhat as we have done the new peril to which the 
Department was exposed by the almost certain passage of 
a free silver coinage law at the then approaching session 
of Congress, and his purpose to avert such legislation 
if possible. He saw no hope in direct opposition, or in 
any method of treating the emergency, except through 
a device which might be accepted as a substitute. 
Furthermore, he felt that dollar coinage was a constant 
and daily increasing danger to be free from which 
would be worth the purchase. Finally, he unfolded the 
plan which he subsequently submitted to Congress, of 
stopping coinage and of purchasing silver bullion by 
the issue of certificates therefor at its market value. 
The Secretary was very open in saying that if it would 
avail anything he would advocate no measure except 
the unconditional repeal of the silver coinage law. 

We only recite these facts to show that Mr. Windom 
was not in any manner free to develop a Treasury 
policy of his own; that he was shut in by law on one 
side and by what he conceived to be a necessity for 
action on the other. We may not agree with his plan, 
but we cannot help agreeing with his purpose. For 
his proposal was inspired by no object or motive other 
than a conscientious endeavor to lift the country out 
of the dilemma which he saw was impending in case 
of the passage of a free coinage bill, and which he felt 
. could not be long averted in case the compulsory coin- 
age of standard dollars was to be continued in- 
definitely. It is a gratifying fact, well in keeping with 
the Secretary’s known views, that in his address last 
Thursday night he should have spoken on this very 
subject, presenting so earnestly and so forcibly the dan- 
ger further silver legislation was to our currency. Had 
he lived he would have sought to defeat free coinage, 
not by compromise again but by direct opposition. 

Turning to the future, there is one fact which we 
think has in it a new hope. We have passed the day of 
silver substitutes for free coinage. Such methods may 
have been needful a year ago. But we believe that a 





large party in Congress has now waked up to this change 
in the situation. In view of it, would it not be wise 
in the selection of a new Secretary to bring forward one 
in full sympathy with these more advanced views ? 





THE CONSUMPTION OF SILVER. 


We have received frequent requests to make up and 
publish a detailed statement of the world’s consumption 
of silver. It has been on our mind to do so, and we 
have promised at times tocarry out the purpose. Every 
attempt, however, has only convinced us of the neces- 
sary inaccuracy, and therefore wholly unsatisfactory 
character of such exhibits, and realizing that, we have 
been led to abandon the attempt. Wedo not mean 
that it is not possible and useful to show in a rough way 
where the silver supply of a past year has gone. That 
can be easily done. But when one attempts to 
assume for the figures the quality of exactness, and to 
use them for the purpose of making or indicating a true 
adjustment between the supply and _ its distribution, 
they become misleading and often mischievous. 

Speaking in a general way and for a series of years, 
it may be said that consumption equals production, and 
that price accommodates itself to the demand so as to 
secure that end. If any confirmation of this statement 
were needed, we have it in the well-known fact that 
the left-over stock of silver has always been extremely 
small, and presumably about the same from year to 
year. Ofcourse the recent speculation in the United 
States and the attempt to control price has for the 
time being disarranged this natural movement, andthe 
result is an accumulation of silver bullion in New 
York. That situation, however, is only confirmatory 
of the principle which, as we have stated, always has 
controlled in the matter of distribution. It is, too, the 
situation which we indicated, months ago, must follow 
the passage of last year’s silver bill. ‘‘ Every form of 
‘‘silver consumption not actually needful would decline 
‘with the advance in the quotation” which speculation 
and the Government purchases must for a time cause 
—were the words we used on July 12th (page 35.) 
The event which this suggestion forecast, obvious 
enough then, is matter of history now, and we only 
refer to it to explain the reason for the left-over stock 
this year, and to show that the accumulations are ex- 
ceptional, and do not weaken but confirm the statement 
that the average consumption has heretofore equaled 
production, and if price is left to regulate itself 
always will be so. 

But why, it may be asked, cannot consumption be 
stated more exactly than in this general way? Why 
cannot the production be given on one side of the 
account, and the exports, imports, coinage and manu- 
facture on the other, and thus a correct balance sheet 
be presented? We answer, for the simple reason that 
none of the figures which are used are more than 
approximately correct, and even that cannot be claimed 
formany of them. Perhaps the most reliable of the fore- 
going classes of exhibits are the Government records of 
international trade, and yet those records have never 
so far agreed as to command confidence. Take by way 
of illustration Great Britain’s figures of gold and silver 
imports and exports from and to France, and compare 
them with the French figures of imports and exports 
from and to Great Britain, and it will be found that 
there is no correspondence between them. This fact 
has been brought out very clearly by Dr. Soetbeer, in his 
‘* Materials,” respecting the movements of the prec- 
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ious metals—compilations which include the statistics 
with reference to the precious metals down to 1885. 
After giving the detailed figures of gold and silver 
imports and exports for both France and Great Britain 
frem 1871 to 1884, he sums up the results by stating that 
according to the French records the movement of the 
precious metals during those years from Great Britain 
into France is nearly 157,000,000 marks greater than by 
the English records, while the movement from France to 
Great Britain appears to be 486,000,000 marks less ; in 
other words, between the French figures and the Eng- 
lish figures there is a discrepancy of nearly 20,000,000 
marks a yearin the movement from Great Britain to 
France, and of nearly 35,000,000 marks a year in the 
movement from France to Great Britain, or a total 
annual disagreement as to the net movement of about 
55,000,000 marks. 

After such a demonstration as this with regard to the 
trade figures of so important a country as France, it is 
scarcely necessary to repeat, that to follow the annual 
silver production in its distribution throughout the 
world is obviously impracticable. As to statements of 
coinage, they are made defective because the records kept 
of re-coinage and of coinage from old metal are very 
incomplete. Of even less worth are the hypothetical 
figures as to the quantities used in manufacture and 
the arts ; they have in truth but little statistical value 
except the compilations for the United States made by 
the Director of our Mint, and with that single excep- 
tion we would call all such figures of consumption very 
rough estimates indeed, and of no standing whatever 
in an inquiry that pretends to reach an exact conclusion, 
Perhaps we ought to refer to a recent attempt at a 
‘balance sheet for silver in 1889,” which M. Ottomar 
Haupt, acorrespondent of the London Economist, made 
the early part of thismonth. A reference to it is perhaps 
needful, since the writer expresses unqualified confidence 
in his conclusions, seeming to think the results he 
reaches are a perfect demonstration of predictions 
made by him some time previously. If this belief in the 
accuracy of the conclusion is well founded, of course 
the work we claim to be impossible has been easily 
done. 

We are fully justified in saying that there is nothing 
in the compilation to support such a belief. One large 
item which is made to do duty—an item which as 
given is very nearly one-sixth of the whole supply—is 
that same old indeterminable quantity claimed to be 
used in manufacture and thearts. This correspondent 
states that on a former occasion he had “after careful 
‘* researches come to the conclusion that this consump- 

‘tion must exceed 500,000 kilos. of fine silver per 
‘‘year;’ now he adds that he does “not hesitate a 
**moment to set it down for 1889 at as much as 600,000 
“kilos.” This last total was certainly a convenient 
estimate, it being the amount needed to balance 
the account. Dr. Soetbeer,a much more modest statis- 
tician, has threshed the same field several times during 
past years. His last work of that kind, the results of 
which we have seen, was done in 1885, and it is quite a 
noteworthy coincident that his figures were just 
515,000 kilos., against this correspondent’s first, but 
much more recent, result, which he says ‘‘ exceeded 
**500,000 kilos.” Dr. Soetbeer’s 1885 estimates for 


silver may be worth reproducing here, as they were the 
product of an elaborate investigation, using whatever 
of fact he found it possible to gather, which facts, 
however, made, after all the ingenuity and labor 
bestowed in gathering them, but a meagre show. 





Gross used. Deductold Net connuen 
ion. 


Silver used in manufactures— kilograms. material. 





per cent. aalnrone. 

ee ...135,000 15 115,000 
I 0 canna pine wma nibs 90,600 20 72,000 
PE ciccccccccoesccnewcsenceseede 100,000 25 75,000 
RE re eT 110,000 25 82,0090 
ee 32,000 25 24,000 
Netherlands and Belgium ........ 30,000 20 24,000 
Austro-Hungary ...............-.. 40,000 20 32,000 
BEET csmecuececcvousersonsnencassece 25,000 25 19,000 
Ph Kdcittendnenemaetsecesgacwnen 40,000 20 32,000 
Other civilized countries......... _50,000 20 40, _ 40,000 

PN  ccckdccsésachesedeneeewnel 652,000 515,000 ,000 


So far as the first estimates go hens two authorities 
agree, only Dr. Soetbeer antedates his competitor in the 
same field several years. Dr. Soetbeer also presents his 
figures ina very cautious, modest way, well knowing 
how inexact such a conclusion must be. Furthermore, 
in speaking of his statement of gold consumption, the 
Doctor says that ‘‘half and perhaps more of the gold 
‘‘used in the arts is obtained by melting coins.” He 
does not give any opinion on that point with regard to 
silver for the reason, we presume, that no further use of 
the silver figures is made in his subsequent compilations; 
and, perhaps, for the further reason that comparatively 
little coin would be melted while coin is valued so 
much higher in the countries where it is legal tender 
money than the current market price for bullion. But 
even a cursory review of the data from which Dr. 
Soetbeer’s conscientious estimate is obtained will con- 
vince any one that it is of no considerable interest as a 
statistical fact, and of very little use except it may be 
as an adjustable item of variable size to square accounts 
after investigation in all other departments of the sub- 
ject has been exhausted. 

But in M. Ottomar Haupt’s “‘ balance sheet ” all the 
details and conclusions partake of the same lack of care 
that marks the estimate with regard to manufacture, 
over which the writer did ‘‘not hesitate a moment.” 
We notice, for instance, that he gives the United States. 
coinage in 1889 at $34,300,000, or 723,000 kilos. ; 
accepting the dollars as correct, the kilos. would be 825, - 
100. The shipments of silver into India are stated at 109 
million rupees. The correct gross imports of silver into 
India in 1889 were 116,134,934 rupees and the net were 
101,140,079 rupees. For the world’s silver production 
the writer accepts the Mint statement, which allots to 
South America, inc'uding Mexico, a production valued 
at $79,371,957, equaling 1,909,812 kilos.; and yet there is 
nothing in this “‘ balance sheet ” which shows how a good 
part of this large product reached a market or how it went 
into consumption. The statements of the international 
trade for the countries of Europe and America fail to give 
any record of more than about half of the amount. Under 
such circumstances, in making a ‘‘ balance sheet” 
unquestionably one has no right to assume that this 
important item is included in the coinage statement of 
any European State, or that it went to China or Japan, 
or any other outside country, except so far as there is 
proof that it did. The presumption, as the evidence 
stands, is that there is here quite a large quantity of 
silver which should be added to consumption in some 
form or else that it can be found somewhere as 
accumu.ated stock. 

We have referred to this ‘‘ balance sheet ” by way of 
illustration, because loose statements of the consump- 
tion or distribution of silver lead to inaccurate state- 
ments of production, and also to erroneous ideas with 
regard to the effect of legislation on the price of silver, 
on current supply, andon consumption. What is needed 
with reference to the white metal is more of fact and 
less guessing. It would be a wonderful advance if 
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each country could be induced to keep as full a record 
as possible of coinage,showing as nearly as the business 
will permit how much of the coinage is re-coinage, how 
much his old metal,and from what sources or countries 
the new supply came. Material of that kind would be a 
very welcome contribution to the world’s stock 
of knowledge. Hitherto—that is, during the 
last ten years—the Director of the United States 
Mint has done more, and is to-day doing more, 
to secure exactness in statistics with regard to the prec- 
ious metals than all other workers in that field, and 
we are surprised that the Government should give the 
Bureau such a trifling sum to carry on its work ; and 
it is still more of a surprise that the Bureau has accom- 
plished so much with so little. 








GROWTH OF THE IRON INDUSTRY. 


In his paper on ‘‘ The Future Situs of the Principal 
Iron Production of the World,” originally published in 
the Manufacturers’ Record of Baltimore, and now 
reprinted in pamphlet form, Mr. Edward Atkinson 
gives expression to a feeling of some concern lest in 
view of the steadily-increasing requirements for iron 
the world may not be able at some period in the near 
future to supply the prospective demand for that prime 
requisite of modern civilization. It is not at all neces- 
sary to endorse the process of reasoning by which Mr. 
Atkinson reaches his conclusions, or to accept the con- 
clusions themselves, in order to demonstrate that the 
iron industry is growing at a wonderful rate. In the 
United States certainly the marvellous development of 
this branch of trade has been one of the most interest- 
ing and suggestive features of the times, and we have 
frequently in these columns directed attention to the 
fact. New and later data, as received, only give 
further emphasis to the matter. 

A few months ago in reviewing the statistics for the 
first half of 1890 we gave some striking comparisons 
to show how great the progress which was taking place 
had been in both consumption and production. This 


~-week the Iron & Steel Association of Philadelphia, 


through Mr. James M. Swank, has furnished state- 
ments of the country’s production for the full calendar 
year, and these tend to confirm all that was previously 
said. Certain special circumstances operated to restrict 
the output of iron to some extent in the last half of 
the year. One of these was the great stringency in 
money, which culminated in the financial panic in 
November. Another was the strike of the Alabama 
coal miners in the closing month of the year. Not- 
withstanding these drawbacks, however, the make of 
pig iron in the last six months slightly exceeded 
that of the first six months, which had been nearly 
700,000 tons in excess of the preceding six months and 
over a million tons in excess of the first half of 1889. 
‘There has in fact been a steady increase in the produc- 
tion in every half year but one since the beginning of 
1885—that is, each six months has recorded an increase 
over the preceding six months with only one exception— 
and this has been going on to such an extent that the pro- 
duction for either half-year in 1890 is materially heavier 
than the entire production for both half-years in 1885. 


PRODUCTION OF PIG — = HALF YEARLY PERIODS, 


et to 
1885—I1st me sb enieiaeatenie’ 2, 2,150, 816 | 1888—lst Half 
i aaa i a a a 
1886—Ist oe 7730773") 3 1954, eetd | 1889—ist Half 
1887—Ist Half...........3, 415° 210 | 1890—1st Half 
2d Half........... 3,771,996 | 2a Half 





Doubtless those who regard the iron trade as a barom- 
eter of the condition of general trade, and also as 





an index of the course of stock values, will find in the 
results for 1890 much to confirm their views. With 
production and consumption on the largest scale ever 
knowa, the iron industry reflects the same activity 
(only stronger in degree) noted in other departments of 
industry. But, as on the Stock Exchange, the course 
of prices was downwards. In fact, prices for the vari- 
ous grades of iron and steel declined almost uninter- 
ruptedly from the beginning to the end of the year. 
The average price of No. 1 anthracite foundry pig 
iron in Philadelphia for January, 1890, was $19 90 per 
ton. or December the average was only $18 00 per 
ton. We may suppose that the large output of iron 
tended to reduce prices, and on the other hand it seems 
fair to assume that the low prices had the effect of 
stimulating consumption. Quotations of other grades 
of iron show the same declining tendency. Thus gray 
forge pig in Philadelphia averaged $17 90 per ton in 
January and only $15 00 in December. In Pittsburg 


gray forge dropped from $18 00 to $14 75, and Besse- | 


mer pig from $23 60 to $16 60. Steel rails at the mills 
in Pennsylvania fell from $35 25 to $28 50. 

With a total production in 1890 of 10,307,028 net 
tons of 2,000 lbs. Mr. Swank estimates that the United 
States in that year produced 1,200,000 gross tons 
(which would be 1,344,000 net tons) more than Great 
Britain produced in the same year, so that we now 
take first rank as the largest iron-producing country in 
the world. ‘The heaviest make of iron for any year in 
Great Britain’s history was in 1882, when the out-turn 
was 9,617,081 net tons. As compared with that year, 
therefore, our product for 1890 shows an increase of 
689,947 tons, and it is certainly a gratifying feature 
that we have reached a stage in our industrial develop- 
ment where we produce more iron than the country 
which has hitherto been the greatest iron-making 
nation. ‘The circumstance is the more noteworthy 
since less than a decade ago such an event seemed 
hardly a possibility of the near future. In 1882, when 
Great Britain produced 9,617,081 tons, the United 
States produced only 5,178,122 tons, or about 44 mil- 
lion tons less than the mother country. In the interval 
the United States has doubled its production, while the 
output of Great Britain has fallen off somewhat. 

In the home consumption of iron and steel the 
United States of course has long outeranked Great 
Britain. For we consume not only the whole of our 
domestic production, but import, besides, a great deal 
of iron and steel in various forms. (treat Britain, on 
the other hand, exports a large proportion of her pro- 
duction in one shape or another. The per capita con} 
sumption of iron and steel here is also heavier than in 
the United Kingdom. It will reach for 1890 not far 
from 340 pounds per head. Away back in 1856 Mr. 
Abram 8. Hewitt prepared a paper on the consumption 
and production of iron in the world, from which Mr. 
Atkinson, in the treatise above referred to, makes in- 
teresting extracts. In this paper Mr. Hewitt gave esti- 
mates of the consumption per head for each of the 
leading nations, and finding that on this basis England 
stood first, the United States second, Belgium third, 
&c., he was led to the conclusion that ‘‘ the consump- 
‘¢ tion of iron wasa social barometer by which to estimate 
‘‘the relative height of civilization among nations.” The 
conclusion doubtless accorded well with the facts at 
the time it was made, but applying it to the situation 
of to-day we should hardly be justified in claiming a 
higher civilization simply because we consumed more 
iron than Great Britain. Asan industrial fact, it is 
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important to know that our per capita consumption is 
heavier, but otherwise the matter has little significance. 
As stated above, the United States now makes 
more iron in six months than it did only five years ago 
in twelve months. But even as compared with the 
year preceding, the increase in 1890 is large, being 
1,790,949 tons, or over 21 per cent, and this follows an 
increase of 1,247,572 tons, or 17 per cent, in 1889 over 
1888. In two years, therefore, there has been an ad- 
dition of three million tons, or over 40 per cent. This 
result has been attained, too, at a time when there has 
been no special activity in the construction of new 
railroad mileage. In 1886 and 1887 the increase in 
production followed in large part as the result of the 
very heavy increase in new mileage built, more miles of 
road being added in 1887 than ever before in our history 
—nearly 13,000 miles. When there was a drop from this 
figure to about 7,000 miles in 1888, the fact was reflected 
in a nearly stationary production in that year as com- 
pared with the year preceding. ‘The increase, 
however, of 3,038,521 tons in the two years 
since 1888 has, as said, occurred without any revival 
in railroad building, the increase of new road for 1890 
being not much more than 6,000 miles. The following 
gives the production for each of the last six years, 
classified according to the kinds of fuel used. It will 
be observed that the iron made with anthacite coal 
alone as fuel is very small, and that the amount is 
decreasing rather than increasing. The iron made 
with anthracite and coke mixed, and that made with 
charcoal, shows moderate gain, but the bulk of the 
increase in production is in the iron made with bitu- 
minous coal. The make of the latter for 1890 is 
7,154,725 tons, against only 2,675,635 tons in 1885. 


PRODUCTION OF IRON ACCORDING TO FUEL USED. 





1888, | 1887. 1886. | 1885. 


—_—_ -—— — — 


Tons of 2,000Urs. | 1890. 1889. 


Bituminous.............- | 7,154, 154,725 5,951,425) 4,743 980 4,270,635 3, 3,806, 174) 2 2,875,835 635 
Anthr’cite & coke mix’d 2,169,597 1,575,996) 1,648,214 1,919,640 1,655,851 1,176,477 














Anthracite alone........ 279,184' 344,358! 277,515 418,719 443,746 277,913 
Charcoal...........-+.++. | 703,522 644,300) 598,789 578,182 459,557 399,844 
BOE wocccces cceccecs 10,307,028 8,516,079:7 268,! 507 7,187,206 6,365,328 4,529, 869 








It is important to bear in mind that the additional 
production in the late year did not entirely go into con- 
sumption. For there was an increase in the stocks in 
makers’ hands during the year of over 400,000 tons, and 
these stocks now are rather larger than we have been 
accustomed to see them, amounting on December 31, 
1890, to 481,992 tons, besides which the American Pig 
Iron Storage Warrant Company held 59,289 tons net, 
or 741,281 tons together. Imports of iron and steel in 
their various forms have also been less. In 1887 these 
imports aggregated nearly two million tons; in 1889 
they were only 831,061 tons, and in 1890 probably not 
over 740,000 tons. Allowing for the changes in im- 
ports and in stocks, the actual amount consumed or 
used up each year is set out in the following table. The 
imports, it should be understood, cover not alone pig 
iron but all kinds of iron and steel, including tin plates, 
the idea being to embrace the full import movement of 
iron and steel of all forms. 





Tons of 2,000 Pounds. | 1890. | 1889. | 1888. 1887. | 1886. | 1885. 
St’k of pig begin’g of yr. *317,945) 336,161) 338,142 252,704! 416,512) 593,000 
Production during year 10,307,028 8,516,079|7,268,507 7,187,206 6,365,328 4,529,869 


|——.- —| ———_ 














Total supply......... 10,624 973 8, 852,240 7,606,649 7,439, 910 6,781,840 ‘5,122,869 
Stock end of year....... *741, 281) *317,945, 336,161 338, 142| 252 704 416,512 


Consump’n of home pig 9,883, 692 8,534,295) 7,270,488 7,101 768 6, 529 136/4, 706,357 
Imp’ts of iron and steel +740, 000 _ 831, 061) 1,024,524 1,997,247 1,230,393 | 647,895 


Tot. consumpt’n, tons 10,623,692! 9,365,356/8,295,012 9,099,015'7,759,529 5,354,252 


























* Including 40,544 tons net held in the warrant yards of the American 


Pig Iron Storage Warrant Co. December 31, 1889, and 59,289 tons De- 
cember 31, 1890. 


t December imports estimated. 








In this way the increase is not quite as heavy as in 
the case of the production, and yet it is very striking, 
nevertheless, the consumption for 1890 being 10,623,- 
692 tons, against 9,365,356 tons in 1889 and only 
8,295,012 tons in 1888. The increase in 1889 was 
largely a recovery of the loss in 1888 resulting from 
the falling off in new railroad construction, but the 
1890 increase represents an increase over the largest 
total ever made previously, and the consumption for 
1890 is just about double that for 1885. 

One other point of interest remains, and that is as to 
the part played by the Southern States in the enlarged 
output. Mr. Atkinson thinks that the centre of future 
production is to be in the vicinity of the Great Smoky 
Mountains in the heart of the Southern Appalachian 
chain. Below we give the production for each leading 
State for the last seven years. 

PRODUCTION OF PIG IRON BY STATES. 



































Tons of | io fh, 
teal 1890. | 1889. 1888. 1887, | 1886, 1885. | 1884. 

S’th’n States:| Tons. | Tons. Tons. | Tons. Tons | Tons. 7 one. 
Alabama...... 914,940, 791,425) 449,492) 292,762) 283,859 227.438! 189,664 
Virginia....... 327,012 251,356, 197,396) 175,715, 156,250 163,782) 157,483 
Tennessee....| 299,741 204,655 267,931 250,344! 199,166 161,199) 134,597 
West Virginia) 144,970 117,900 95,259) 82,311) 98,618, 69,007! 55,232 
Kentucky.....| 53,604, 42,518 56,790) 41,007) 54,844) 37,553) 45,052 
Georgia. ...... 32,687' 27,559 39,397, 40,947, 46,490. 32,924! 42,655 
Maryland.....| 165,559 = 33, 847, 17 606 37,427; 30,502 17,299 27,342 
i 10,865 4,544 6,587, 4383/3; 250! 1,843. 5,140 
N'rth Carolina] 3,181 2,808, 2,400, 3,640}. 2 2.200) 1,790 435 
Total........ 1,953,459 1, 566 7021, 132, 808 929,436] 875,179/ 712,835) 657,599 
Pennsylvania.| 4,945,169 4,181, 242 3,589,186 3,684,618/3,293,289| 2,445,496! 2,385,402 
es _ 1,889, 170 1,215, 572, 1,103,818 975,539) 908,004) 553,963 567,113 
New York.....) 369,381) 207,247, 257,180 296,572) 283,618] 160,157) 239,486 
New Jersey... | 177,788 125, 693. 101, 882, 172,554 157,886] 73,667) 82,935 
Tilinois. ....... | 785,239 601,035. 579,307 665,453 501,795] 327,977) 327,568 
Michigan .....| 258,461) 214,356) 213,251| 213,543 190,734] 143,121) 172,834 
Wisconsin ..../ 246,237, 168,634, 116,037 133,508 65,933| 24,632, 52,815 
Missouri....... 100,550 86,190 91,783) 138,643 74,523] 51, 108 60,04 
All others..... 81, BLS74|  ¢ 69,408 83 8,205) 77,340 64,277| 36, 3.613) 43,818 
Grand total. as 10,307,028 8,516,079 7,268,507 7,187,206.6,365,328) 4,529 869) 4,589,613 








From this we see that the Southern States are mak- 
ing steady progress towards higher totals, and yet all 
told they contributed less than two million tons in 1890 
out of a total of 104 million tons. Of the increase 
of three million tons the last two years, the Southern 
States have furnished 820,000 tons. Pennsylvania 
maintains its pre-eminent lead, with 4,945,169 tons, and 
Ohio stands second, with 1,389,170 tons; but Illinois 
has now for two years had to yield third place to Ala- 
bama, whose output for 1890 was 914,940 tons. 








STATE OF OUR FOREIGN COMMERCE. 


In the enlarged production and consumption of iron 
in the United States, as set out in the preceding 
article, we have one of the many evidences going to 
show how our internal trade is growing. The state- 
ment of merehandise imports and exports for the cal- 
endar year, issued this week by the Bureau of Statis- 
tics at Washington, furnishes corresponding data as 
respects our external trade, and makes it apparent that 
the foreign commerce of the country is revealing much 
the same characteristics—that is, the trade istassuming 
steadily-increasing proportions. 

In the aggregate of. merchandise exports and imports, 
the foreign commerce of 1890 has never been exceeded 
in any previous calendar year, the total reaching about 
1,681 million dollars, which compares with 1,597 mil- 
lion dollars in 1889 and 1,417 million dollars in 1888, 
The total on the whole has been a rising one ever since 
1885, when the aggregate of exports and imports 
amounted to only 1,276 million dollars. Prior to 1885. 
the total had for several years been declining, and if 
we go back to 1880 we find an aggregate within 95 
million dollars of that for the late year. But 1880 was 
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a year of extraordinarily heavy exports, and, besides, 
prices generally were then on a very high basis. so that 
the conditions were not at all similar. In the actual 
volume of business done, the trade of 1890 must have 
been vastly greater than that of 1880. 

The 1890 imports are the largest on record. The 
exports, for the reasons already stated, do not quite 
equal those of ten years before, in 1880, but the differ- 
ence is not very great, the values for 1890 being 857 
million dollars and for 1880 889 .million dollars; 
with the exception of 1880 the 1890 total is the heaviest 
ever reached. In 1888 the value of the merchandise 
exports had got down to 691 millions, from which the 
recovery during the last two years has thus been very 
decided. In 1889 the improvement was about 136 mil- 
lion dollars, and this has been followed in 1890 by a 
further addition of about 30 million dollars. 

The conditions during 1890 were quite propitious to 
a large export movement, and yet did not continue en- 
tirely favorable to the end. The excellent cereal crops 
raised in 1889 left large surpluses for export during 
1890, and the export movement was greatly stimulated 
by the very low prices for grain which prevailed during 
the early months of the year. Under these circum- 
stances the shipments reached extensive proportions, 
and in the case of some of the cereals—notably corn 
and oats—the outward movement at times surpassed 
all previous records. But in the latter part of the year 
all this was changed, under the poor yield of the season 
of 1890. With short crops of wheat, corn and oats, 
the exports of these various cereals fell off, and the re- 
sult is that the comparison for the twelve months is 
not nearly as satisfactory as it was for the first six 
months. Still, the totals are in almost all cases 
heavier than those for the preceding calendar year. 
This applies to both values and quantities, and 
to the breadstuffs movement as a whole as well as 
to the several cereals by themselves, wheat, corn, oats, 
and flour all showing gains over the twelve months pre- 
ceding. Total breadstuffs exports for 1890 may be 
stated at about $141,600,000 (counting in this a few 
minor items not incorporated in the preliminary state- 
ments furnished by the Bureau of Statistics), and this 
“compares with $129,665,167 for 1889 and with $116,- 
662,663 for 1888. But while this shows improvement 
during the last two years, we have only to go back to 
the 161 millions total for 1887-or the 151 millions total 
for 1886 to see that the 1890 values are by no means 
large. The low prices which ruled part of the year 
will furnish one reason for the difference, and still 
another reason is found in the much larger wheat ex- 
ports in the earlier years. 

In the provisions shipments the case has been 
different. Here there was no falling off in the last 
half of the year, but rather a further increase, the 
closing month, December, making a strikingly good 
comparison with the corresponding period of the year 
preceding. The export values for 1890 aggregate 
about $142,700,000, against $123,307,283 in 1889 and 
but $91,249,316 in 1888. The total is decidedly the 
largest of any recent year, and probably not far from 
the largest ever reached. In the figures given the 
shipments of dairy products are included, but not the 
shipments of live stock (cattle, hogs, &c.) In these 
latter there was an increase of about 74 million dollars 
in the twelve months of 1890 as compared with the 
twelve months of 1889, and this should be added to the 
19} millions increase in provisions and dairy products 
to get the total increase in méhts, provisions, &c. 








The cotton exports of 1890, it may be somewhat of 
a surprise to hear, did not come up to those of 1889 
either in quantity or values. This seems rather strange 
in view of the very heavy crops raised the last two 
years, but is easily explained. For various reasons the 
movement of the 1888-9 crop was very small in the last 
four months of 1888, and this threw heavy exports 
into the early months of 1889. The result was 
that in the early months of 1890 there was a falling off 
from the exceptional totals of the year preceding. The 
loss might have been recovered during the clos- 
ing months out of the 1890 crop, only that the mone- 
tary stringency intervened and retarded the movement 
to market. As it is, the exports for 1890 are about 
5,030,000 bales, as against 5,411,788 bales in 1889, but 
as against only 4,627,144 bales in 1888. The value of 
the exports is about 254} million dollars, against $266,- 
649,345 in 1889 and $225,122,111 in 1888. ‘The ex- 
ports of petroleum, crude and refined, were heavier in 
1890 than in 1889, the total being 689 million gallons, 
against 676 miflions; but the values are about a million 
dollars less. In the following we have brought together 
the figures for the last six years for each of the four 
leading staples. 





{ 


1890. 1889. | 1888. = 1887. 1885. | 1885. 





$ | g | $ $C 3 
Cotton.. .... 254,250,000 266,649,345 225,122,111 215,974,267 215,351,961 184,432,187 
Breadstuffs. 141,600,000) 129,665,167 116,662,663 161,230,782 151,627,656 132,643,751 
Prov’ns, &c. 142,700,000 123,307,283 91,249,316! 93,760,932) 91,471,221 99,879,386 
Petr’Im, &e. 52,250,000; 53,293,299) 48,105,703: 46,898,842 48,145,204 49,671,743 


” ‘Total...... 590,800,0001572,915,094 481,139.793 517,864,823 506,596,042 466,627,067 

















Thus in these four staples the increase over 1889 is 
about 18 million dollars. If we add on the 74 million 
dollars increase in animals, then we get 254 million 
dollars gain. The increase in all merchandise exports 
was about 304 million dollars, so that the greater part 
of the amount is accounted for. In addition, we may 
mention that there was an increase of over 3 million 
dollars in ‘‘ iron and steel, and manufactures of,” and 
also a very considerable increase in the exports of sugar 
and molasses, which had beena declining item for 


some years. 
MERCHANDISE EXPORTS AND IMPORTS. 

















Total Foreign 
Exports. Imports. ! E.ccess. uate 
3 2 : $ $ 

Re 569,873,098 562,156,384 | Exp. 7,716,764 | 1,192,029,482 
1875*.....00.. 510,517,422 503,152,936 | Exp. 7,694,486 | 1,014,000,358 
1876°......... | 590,668,629 | 427,317,165 | Exp. 163,319,464 | 1,019,013,794 
1877". | 620,802,412 480,246,300 | Exp. 140,056,112 | 1,100,548,712 
1878".......0 | 7,092,073 431,812,183 | Exrp.305,279,590 | 1,168,904,556 
ene 185,159,825 513,602,796 | Exp. 251,557,029 | 1,278,762,621 
id ie 889,683,422 696,807,176 | Exp. 192,876,246 | 1,586,490,598 
SaaS 833,541,127 670,209,440 | Exp. 163,389,687 | 1,503,758,567 
Ricnccceses 787,981,946 752,843,507 Exp. 15,138,489 |} 1,520,825,453 
lee 795,209,316 687,066,216 | Exp.108,143,100 | 1,482,275,532 
NE  ccnecee 749,306,428 629,261,860 | Exp. 120,104,568 | 1,878,628,288 
| RRS 688,249,798 587,868,673 | Ecp.100,881,125 | 1,276,118,471 
1886.... ....| 713,404,021 663,420,189 | Exp. 49,974,832 | 1,376,833,210 
OE ei, 715,301,044 708,818,478 | Exp. 6,482,566 | 1,424,119,522 
at 691,761,050 925,411,871 | Imp. $3,650,321 | 1,417,172,421 
let 827,106,347 770,521,965 | Exp. 56,584,382 | 1,597,628,912 
ans 857,623,677 823,318,782 | Exp. 34,304,895 | 1,680,942,459 











* Specie value. 

As regards the imports, the enactment of the new 
tariff law and the preceding agitation of the question, 
which had extended over several months, may in part 
explain the further increase in 1890, but as a matter of 
fact the totals continued in excess of those for other 
years even after the new law went into effect—in No- 
vember and December, for instance. Moreover, the 
imports have been steadily rising year by year ever 
since 1885, when the total was only $587,868,673, 
against $823,318,782 in 1890. If we look at the 


detailed statement (which has as yet been furnished 
only for the eleven months to November 30), in order 
to see what items are chiefly responsible for the aug- 
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mentation, we find quite a number both among the ar- 
ticles on the free list and those which are dutiable. 
Among the former there are coffee, chemicals, fruits, 
hides, rubber and tea, and among the dutiable articles 
there are also chemicals and fruits, besides woolen, flax, 
and cotton manufactures, leather, silk, jewelry, tobacco, 
wood, cement, wines, tin plates, &c. 

It will be observed that the excess of merchandise 
exports over merchandise imports in 1890 was only 34% 
million dollars, against 564 million dollars in 1889. 
And yet in face of this smaller merchandise balance in 
our favor we exported only $3,829,557 gold net in 
1890, against $38,928,828 net in 1889, and exported 
also only $3,999,322 silver net against °$21,474,968. 
In other words, taking merchandise, gold and silver 
together the excess of exports over imports for the 
twelve months of 1890 is only $42,133,774, against 
$116,988,178 for the twelve months of 1889, a difference 
against 1890 of nearly 75 million dollars. Forty-four 
and a half million dollars of this difference occurred 
in the last six months. The sum owing by us to the 
outside world for interest, ocean freights, travelers’ 
credits, etc., is generally estimated as at least 120 
million dollars a year, and in addition Europe is sup- 
posed to have returned large amounts of our securities 
during the late year. As only 42 million dollars of the 
amount was paid in merchandise, gold and silver, 
evidently the debt has been settled in some other way, 
probably through further investments in industrial 
enterprises and other forms of property. 

The matter serves to call attention again to our de- 
pendency upon, and inter-connection with, the rest of 
the world in a financial and industrial sense, and also 
emphasizes anew the need for doing nothing to impair 
confidence in the security of values by acts tending to 
change or discredit the unit of values. Who can meas- 
ure the extent of the calamity that would befall us if, 
through fears aroused by silver legislation, Europe 
should undertake not only to sell the American securi- 
ties she holds, but should also endeavor to realize on 
her other property interests here ? 





COTTON SUPPLY AND CGNSUMPTION IN 
EUROPE, 

Following our usual custom, we have obtained by 
cable to-day (Friday) all the results of interest con- 
tained in Mr. Ellison’s ‘‘ Annual Review of the Cotton 
Trade for the Year 1890.” The circular was issued in 
Liverpool on Thursday, and besides covering the statis- 
tics of supply and consumption for the calendar year 
and the first quarter of the new crop season, gives very 
complete estimates of imports, consumption, &c., for 
the period from January 1 to September 30, 1891. 
The actual results for 1890 in bales of 400 lbs. are as 
follows. 

SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1890. 























In 400 lb. Bales. Gt. Britain. Continent. | Total. 
Stocks January 1, 1890... ......... 193,000 | 179,000. | 372,000 
del ao aA 4,152,000 4,481,000 8,633,000 
ll i AAT .--.-, 4,345,000 4,660,000 | 9 005, 000 
TES nee a eee 4,141,000 4,381,000 | 8,522,060 
Stocks January 1, 1€91............. 204,000 | 279,000] 483,000 
Weekly consumption................ 79,634 84,250] 163,884 








The figures show that there has been a considerable 
expansion cotton manufacture during the year. It 
will be noticed that the total consumption of Great 
Britain has been 4,141,000 bales of the average weight 
of 400 lbs., and that the increase over 1889 is 316,000 
bales. On the Continent the consumption has been 





4,381,000 bales, which compared with the previ- 
ous year records a gain of 260,000 bales. The surplus 
stocks at the mills at the close of the year were 111,000 
bales, of 400 lbs., greater than at the end of 1889, and 
the visible supply shows an augmentation of about 
200,000 bales of ordinary weights. To bring out clearly 
the relation the figures for 1890 bear to those for earlier 
years, we have prepared the following, which embraces 
the period from 1884 up to the preset time. 



































Bales of Spins’ | Con- | spin'rs Weekly 
400 Lbs. | Stock | Takings.| Supply. |sumption,.| Stock | Con- 
Jan. 1. Dec. 31. sumpl'n 
Gt. Britain. | 
ae 193, 006 |4,152,000 4,345,000 4,141,000/204,000) 79,634 
Re | 99,000/3,919,000 4,018,000 3,825,000 193,000 73,558 
ES: 290, 000/3,631,000'3,921,000 3,822,000) 99,000; 73,500 
ere 190,000/3,817,900 4,007,000 3,717,000 290,000; 71,481 
RA: 136,000 3,736,000 3,872,000 3,682,000 190,000 70,800 
cc occonnual 247,000/'3,236,000 3,483,000 3,347,000 136,000) 64,365 
a eeteianil 145,060/3,768,000/3,913,000 3,666,000 247,000] 70,500 
Continent. 
ee 179,000 4,481,000/4,660,000/4,331,000 279,000, 84,250 
NPE! 147,000/4,153,000/4,300, 000 4,121,000,179,000; 79,250 
ee 473,000 /|3,522,000/3,995,000 | 3, 848, 000) 147,000; 74,000 
EP 88,000!4,077,000/4,165,000. 3 ,692,000' 473,000] 71,000 
SY 251,000'3,341,000/3 592,000 3,004, 000! 88,000! 67,385 
ERE 308,000!3,237,000)3,545,000 3,294, ,000|251, 000) 62,743 
Se 368,000 /3,281,000'3,6419 000.3, 341 000! 308,000; 64,250 
All Europe. | | 
ae 372,000 8,633,000/9,005., 9000/8, 522,000 483, 000 163,884 
ee 246 ,000'8, 072,000'5,318,000 7,946 ,000 372, 000 152,808 
1888...........,763,000 7,153,000|7,916,000 7,670,000 246,000 147,500 
EE 278,000 7,894,000 8,1 72,000 7,409,000 763, 000 142,481 
Ee: [387 ,000 7,077 ,000!7,464,000 7, 186,000 278, 000 138,185 
SE dininedueid 1555, 000, 6,473,006 |7,028, 000. 6,641,000 387,000 127,108 
ae 1513, 000 7,049,000'7,562,000'7,007,000 555,000 134.750 








Although the above comparison can be carried back 
for a much greater number of years, lack of space pre- 
vents it. In passing, however, we would state that in 
the past decade the consumption in Great Britain has 
been augmented only about 20% per cent, but that on 
the Continent the increase during the like period has 
been orer 57 per cent; in other words, the difference 
in favor of Great Britain ten years ago was 652,000 
bales, whereas now the Continent leads by 240,000 
bales. 

The year’s business on the whole has been very satis- 
factory, and this is particularly true in the spinning 
department. Our cable states that 90 mills in the Old- 
ham district exhibit a profit for 1890 of £376,041, or 
£4,178 per mile, against £220,587 by 86 mills in 1889, 
or £2,565 per mill. Furthermore, at no time in the past 
seven years has spinning been so profitable as in i890, 
as the following clearly shows. 


1890.. 90 Conpanies.......Profit, — 041.......Per mill, £4,178 

889.. 86 vette si . — es 2,565 
1888... 85 ” wine TC 250/939 ceehiniia " 2,952 

887.. 83 aa oor as BS.010......- 2 975 
1886 90 e = pwewe Lc83, De Ticnes «« - 685 
1835.. 87 —- as 2, '730....... s 31 
188t.. 6) - seas ocr eae 125,000 enesce ‘al 2,083 


The exports of yarns and goods from Great Britain 
were heavier in 1890 than in the preceding year, and 
in fact exceeded the results for former years. The 
details by months and quarters for 1890 and 1889 were 
given in the CHRONICLE of January 24, page 176. 

The takings by spinners for the three months of the 
season since October 1 are as follows 

















October 1 to January 1. Great Britain.| Oontinent. Total. 

For 1890. | 

Takings by spinners...bales| 1,016,000} —1,051,006' ~—- 2,067,000 

Average weight of bales.Ibs_ 480 473) 476°4 

Taxings in pounds .......... | 487,680,000 _ 497, 123, 000! 984,803,000 
For 1889. 

Takings by spinners... -.bales 943,000 889,000 1,832,000 

Average weight of bales.ibs. 473 467 471 

Takings in pounds........... 449,266,000} 415,265,000) 864,531,000 











According to the above, the average weight of the 
deliveries in Europe is 476-4 pounds per bale to January 
1 this season, against 47] pounds during the same time 
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a year ago. Our dispatch also gives the full movement 
for this and last year in bales of 400 pounds each. 

Oct. 1 to Jan, 1. 1890. 1889. 
Bales of 400 lbs. each, ' 

000s omitted. Great | Conti-| Total, || Great | Oonit- | Total, 

Britain.| nent. Britain.| nent. 

Spinners’ stock Oct1.| 76, 168, | 244, 55, 181, 236, 
Takings in October...) 321, 205, 526, 283, 180, 463, 

Total supply...... 397, 373, 770, 338, 361, 699, 
Consump. Oct., 4 wks.| 336, 348, 684, 292, 320, 612. 
Spinners’ stock Nov. 1 61, 25, 86, 46, 41, 87, 
Takingsin November.| 389, 379, 768, 398, 340, 738, 

Total supply.....- 450, 404, 854, 444, 381, 825 
Consump. Nov.,4wks.| 336, 348, 684, 308, 320, 628 
Spinners’ stock Dec. 1; 114, 56, 170, 136, 61, 197, 
Takings in December.| 510, 658, |1,168, 442, 518, 960, 

Total supply...... 624, 714, (1,338, 578, 579, |1,157, 
Consump. Dec., 5 wks.| 420, 435, 855, 385, 400, 735, 
Spinners’ stock Jan. 1 204, 279. 483. 193. 179. 372, 


























The comparison with last year is made more striking 
by bringing together the above totals and adding the 





average weekly consumption up to this time. 



































Oct. 1 to Jan. 1. 1890. 1889. 
Bales of 400 lbs. each. . - 
. Great | Conti- Great § Conti- 
000s omitted. Britain| nent. Total. Britatn| nent. Total. 
Spinners’ stock Oct. 1. 76, 165, 244, 55, 181, | 236, 
Takings to Dec. 1..... 1,220, | 1,242, | 2,462, || 1,123, | {1,038. |2,161, 
Supply........-.....-- 1,296, | 1,410, | 2,706, |{ 1,178, | 1,219, |2,397, 
Consumpti’n 13 weeks) 1,092, | 1,131, | 2,223, || 985, 1,040, |2,025, 
Spinners’ stock Jan.1| 204,| 279,|/ 483, |; 193, 179, | 372, 
Weekly Oonsumption,| | | 
008 omitted. | 
In October.......... 84,0 | 87,0 | 171,0 || *76,0 | 80.0 | 156,0 
In November. ..... 84,0 | 87,0 | 171,0|| 77,0 | 80,0  157,0 
In December........ 84,0 | 87,0 | 171,0'! 77.0 | 80,0 | 157.0 

















* Average as given by Mr. Ellison; deduction mads from month’s total 
on account of stoppage of spindles. 


The foregoing shows that the weekly consumption 
is now 171,000 bales, of 400 pounds each, against 157, - 
000 bales of like weights at the corresponding time last 
year. The total spinners’ stocks in Great Britain and 
on the Continent have increased 313,000 bales during 
the month and are now 111,000 bales in excess of the 
same date last season. 

In making up his estimates of supply and consump- 
tion (which we have received by cable in detail) Mr. 
Ellison bases his figures on an American crop of 8,000,- 
000 bales. For the United States and Canada he allows 
2,700,000 bales, or about 200,000 bales more than the 
consump.ion of 1889-90, leaving available for shipment 
to Europe 5,300,000 bales. From East India 1,560,- 
000 bales are expected, and the probable import from 
Egypt is placed at 510,000 bales. The other Mediter- 
ranean supplies, it is believed, will reach 30,000 bales, 
and the imports from Brazil, the West Indies, &c., are 
estimated at 200,000 bales. Reduced to pounds the 


foregoing estimates are as follows: 
IMPORTS INTO EUROPE 1890-91. 












































Bates. Lbs. Pounds 
Ea 479 2,538,700,000 
ATL TTT 1560000 396 617,760,000 
LTT RE PEIN 510,000 695 354.450,000 
EERIE ERD 36,006 350 10,500,000 
Brazil, West Indies, &c.. .-e.- 200,000 205 41,000,000 

Total ee 7,600,000 458% 3,562,410,000 


8,906,000 

These estimates of imports are for the full season 
1890-91. As the first three months of the season have 
passed, the actual imports for that period are obtainable, 
and by deducting them from the above the probable 
supply of new cotton for the remainder of the season 
is arrived at. This Mr. Ellison has done, and the ques- 
tion of supply and demand for the nine months of the 
year (January 1 to October 1) is elucidated in the sub- 
joined statement, comparison being mane with the 
actual results for 1890. 




























































































o~ Im , ™ 
Estimated Actual To be rec'd Actual 

year Oct. 1 to Ja to Jan. 1 to 
1890-91. Des, 33.20 Oct. 7 ‘a1. Oct. ie 90. 
American......... 5,300,000 ‘ 000 #8 3,000, 0 2,66 0 
East Indian....... 1,560,000 140,000 1,420,000 1,763,000 
Egyptian... ......-. 510,000 215,000 295,000 236,000 
Smyrna, &¢c....... a” ~@emsseesaes 3 ',000 25,000 
Brasil, W. L, &e.. 200,000 .......... 200,000 200,000 
a 7,600,000 2,655,000 4,945,000 4,890,000 

Tm Dales CF7400 IDG. .ccccccccecccccccccccccces 5,627,000 5,430,000 
Stock in European pe rts, bales 400 lbs..... ,603.0 1,456,000 
Stock at mills, bales 400 ena amnieceasi 483,000 72,000 
Total in bales 400 lbs...............----- 7,713,000 7,258,000 
Consumption, 39 weeks (171,000 per week) 6,669,000 6,299,000 
8tock at ports and aoe. Sept. 30, 1891.. 1,014,000 959,000 
CRAs tilicae cnc anasc-couccese "244,000 236,000 
Leaving at the ports, bales of 400 lbs...... £00,000 723,000 
In poem bales “ wdocoabsooneenonaneeaneneuece 780,000 709,000 


The above estimate makes the combined stocks at 
ports and mills on September 30 heavier than in any 
year since 1887, when the total was 847,000 bales. 





ASPECT OF THE HOME RULE 
QUESTION. 


It can hardly be said that the question of Home Rule 
for Ireland has latterly taken a shape to justify what 
might be called ardent hopes of an early solution. It 
has not, however, ceased to be interesting, and it cer- 
tainly commands quite as much attention as ever it did. 

Towards the close of the last session of Parliament 
the situation, looked at from a Home Rule standpoint, 
and from the point of view of Mr. Gladstone and his 
English and Scottish followers, did not seem discour- 
aging. The Government had still a strong and con- 
trolling majority in the House of Commons. But the 
by-elections had for some time been gradually strength- 
ening the minority and giving evidence, or what 
seemed evidence, that the general popular sentiment 
was less opposed to the Home Rule experiment than it 
had been. A general election was looked forward to 
as almost a certainty in the near future, and the Glad- 
stonians and the Parnellites professed to believe that a 
general election would give them unitedly the control 
of the House of Commons, with a clear working 
majority. 

Whether these calculations were just, and how far 
these expectations were well-founded, may safely be 
regarded as open questions. An opportunity was 
wanted to apply the proper tests; but the opportunity 
was not granted. The Parnell scandal, of which per 
se we have no desire to say anything, and the political 
complications and difficulties to which it immediately 
led, including the attitude assumed by Mr. Gladstone 
toward the Irish leader, and the split in the ranks of 
the Irish Home Rulers, put an entirely new aspect on 
the situation. The immediate result had all the appear- 
ance of disastrous defeat to the British Liberals and 
the Irish Nationalists, and of complete, though some- 
what unexpected, victory to the Tories and Liberal 
Unionists. Mr. Parnell, such was the general feeling, 
had by his own hand destroyed the structure which he 
had reared at so much cost of time, labor and self- 
sacrifice. 

This feeling remains; although it must be admitted 
it is somewhat qualified. It is difficult to see how, 
after the language which Parnell has used, Mr. Glad- 
stone and he can ever be reconciled. It is equally diffi- 
cult to understand how Gladstonian Liberals can ever 
forget the wrong which has been done their chief; and 
it may be some time before it will be possible for 
English and Scottish Liberals to manifest much enthu- 
siasm in the cause of Ireland. All this admitted, it is 
at the same time undeniable that the prospect for the 
continuance of the Home Rule agitation is more 
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promising than it has been since the commencement 
of the present crisis. 

The question which naturally presents itself in the 
circumstances is—is there any reasonable hope of suc- 
cess? It is now some eight or ten years since we 
became familiar with the words ‘‘ Home Rule.” It is 
nearly six years since Mr. Gladstone introduced his 
famous bill, with such disastrous results. During the 
interval the question has almost exclusively occupied 
the attention of the British House of Commons—so 
engaged the attention of that House as to block the 
wheels of Government. The Irish question has made 
ne progress; and legislation on any other subject or in 
any other direction has been rendered all but impossible. 
Is there any likelihood that if legislation for Ireland is 
resumed it will be attended with any greater success 
or any happier results? In answering this question, 
one has to look at the subject from many different 
points of view. It is, we think, to be taken for granted 
that the demand for Home Rule is not dead. This 
Lord Hartington the other day very frankly and fully 
admitted. Even if defeat should attend Mr. Glad- 
stone’s efforts to the last, the question will be revived 
and the agitation will be headed by others. 

It is also to be taken for granted that the agitation of 
this Irish question, until it is settled, will prove in the 
future, quite as much as it has in the past, a hindrance 
to Parliamentary business. Is it impossible that a 
British necessity should begin to harmonize with an 
Irish demand? It is notorious that business has 
already to a large extent been brought to a stand- 
still in the British Parliament. Some years ago 
Mr. Gladstone when in power complained bit- 
terly of the state of things which prevailed. 
It was not only that the affairs of the 
rest of the Empire were neglected for the sake of Ire- 
land—it was that Irish members in order to advance 
their own schemes made a special business of obstruc- 
tion. It was to lessen the evils of these obstructive 
tactics that the Prime Minister introduced and passed 
the famous Closure bill. The evils, however, are 
still sufficiently numerous. In recent numbers of the 
Nineteenth Century Review both Mr. Chamberlain and 
Mr. Jennings complain of the congested business of the 
House of Commons and of the obstructive methods 
which are so often resorted to—methods which add 
greatly tothe difficulties of legislation. No parliament 
in the world is so laden with work—work, much of it, 
of avery peculiar kind. 

The Empire is large and peculiarly constituted. On 
Parliament devolves the duty of caring not only for 
Great Britain and Ireland, but India, and the numer- 
ous other dependencies and colonies which are scattered 
over every sea, Overevery continent and in every clime. 
The work is enormous; but when obstruction comes in 
the way, as Mr. Chamberlain puts it, “‘a condition of 
‘‘ things is reached in which it is possible for any minority 
‘absolutely to prevent the majority from passing any 
*‘ legislation at all.” During last session such legislation 
as was found possible was possible only through the 
forbearance of the opposition. In such a state of 
things it is certainly not inconceivable that the neces- 
sity of England may become Ireland’s opportunity, and 
that, tired of a resistance which is as unprofitable as it 
seems to be endless, the British Government and people 
may-yield and make concessions to Ireland in the 
direction of Home Rule. Nay, is it not desirable they 


should yield, and make some concessions without further 
delay ? 





Thus looked at, it will be seen that the settlement of 
the Home Rule question would be a gain to the British 
Parliament and generally to the whole British Empire.. 
It is to be borne in mind, however, that whatever con- 
cessions may be m ade will be qualified by such restric- 
tions as shall prevent even the appearance of lending 
any encouragement to the disintegration of the empire, 
and as shall make it impossible for the Catholic 
majority of the South and West to tyrannize over the 
Protestant North. It was the absence of such restrictions 
as these which proved the ruin of Mr. Gladstone’s measure 
and of Mr. Gladstone’s government in 1885. It isreason- 
able to conclude that he has modified his measure in the 
interval, but to what extent and in what direction beyond 
one or two points of detail we know not. He has 
kept his plans a secret for the avowed reason that the 
men now in power might take advantage of them, 
and not only anticipate his action but rob him of his. 
rights. Mr. Chamberlain heads his article in the De- 
cember number of the Nineteenth Century by the ques- 
tion, ‘‘ Shall we Americanize Our Institutions?” The 
question has a much broader range of application than 
the writer gives it. It would have been in his line to 
refer to our State governments and legislatures and 
their relation to the Federal power at Washington, 
but he confines himself solely to a comparison of par- 
liamentary methods. This is the more wonderful that 
the adoption of our State system would contribute 
at once and directly to the relief of which he is in 
quest, and even the more so that federation is now, 
and has for some years been, a live topic in the British 
Isles. Already, indeed, a step has been made in the 
American direction by the establishment of county 
councils. But what is wanted is _ parliamentary 
divisions with parliamentary institutions and powers. 

Why then not Americanize Great Britain and 
Ireland to the extent of making several subdivisions 
of the island, and granting to these sub-divisions local . 
parliaments. This would be in harmony with a large 
amount of popular sentiment. It is not only Ireland | 
that calls for Home Rule. The demand. comes from | 
Scotland and from Wales as well. Scotland might be 
pleased with the revival of her old Parliament in 
Edinburgh. It would meet all wants. A double or 
triple division might be made of England, care being 
taken to satisfy the Welsh. A triple division would be 
necessary for Ireland in consequence of the preponder- 
ance of the Catholic element. Ulster would form one 
division ; and the remainder of Ireland could be divided 
into two parts. Ireland would thus have three Parlia- 
ments, Scotland one, and England two or three as the 
case might be. Of course the Imperial Parliament would 
remain as it is, probably with fewer members, and 
would exercise general control very much as our Congress 
does. One question would then be removed out of the 
disturbed arena of politics. This difficulty out of the 
way, Parliamentary business would be less congested. 
Legislators would have leisure, and legislation would 
become at once more intelligent and more efficient. 

There are some who profess to be in possession of 
Mr. Gladstone’s secret. According to such Mr. Glad- 
stone’s new scheme is broader and much more compre- 
hensive than his old. We have not heard, however, 
that he has made up his mind to subdivide Ireland. 
It is long ago since Lord Beaconsfield conceived the 
idea of subdivision ; and it is not improbable that if 
Mr. Gladstone fails to see the advantage which is thus 
offered, Lord Beaconfield’s successor may find his 
opportunity of outdoing ralicalism at its owa work. 
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IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
December, 1890 and 1889, and for the six and twelve months 
ending December 31, 1890 and 1889, as follows: 























MERCHANDISE. 
‘ 
For the For the 6 For the 12 
month of |Months endedi Months ended 
December. Dee. 31. Dee. 31. 

1890.—Exports—Domestic..... $97,410,015|$459,623,773/8845,987,711 
Foreign eccece ’ ,845 5,993,715 11,634 966 
oe $98,439,860|$465,217,488/$857,623,677 
ceccasaveeacece: 60,714,344) 412,191,230) 823,318,782 
Excess of exports over imports/$37,725,516| $53,026,258) $34,304,895 

Excess of imports Over CXPpoOrts! ......2.-20-! cee eneccens 


Excess of exports over imports 
Exeess of imports over exports 


ee 464 
“1,109,876 


a 901,340 
59,898,414 


$37,002,926) 











,492,605 





ese, 929,890/$814,154,864 


12,951, 483 








378,182, '857 


$87,239,638 


suas 422,495 |$827,106,347 


770, 521 ,965 
$56,584,382 








GOLD AND SILVER—COIN AND BULLION. 





1890.—Exportse—Gold— Dom... 
Foreign 


oreign. 
Total exports... 


Imports—@old.... ....-. 
Silver 





$617,400 
14,954 


$632,354 
$1,163,171 
1,67 2.267 
$2,835,438 
$3,467,792 


$6,033,013 
1,882,859 





Total 
Excess of exports over imports 
Excess of imports over exports! 


1889.—Exports—Gold— Dom... 
oreign 








.| $2,920,379 
gn| 901,499 
“$3,821,878 


$7,915,872 


$4,448,080) 


$283,608 
29,317 


$15,531,661 
370,557 





$15,902,218 
$8,060,038 
4,633,022 


$20,654, 928 
3,408,11 


$24,063, Te 


$16,094,057 
10,201,2-0O 





$26,554,967 


$12,693,060 
$28,595,278 


$14,932,698 
11,622,269 


$26,299,307 


$50,362,349 


$20,233,425 
22,299,985 





$2,040,311 


$42,533,470 
$7,828,879 





$8,280,365 
$33,302 


$45,303,497 
5,629.963 





$312,920 


$4,134,798 


7 304,850 
56,812 


$21,252,522 


$9,113,667 
$14,340,528) 
984 





$30,366,189 


$7,639,555 
10,290,510 





Excess of exports over imports 
Excess of imports over exports 





= 861,668 
$1,273,130 





$17,930,065) 
$12,436,124 











$50,933,460 


$27,191,679 
13,502,551 


$40,694,230 


$91,627,690 
$12,004,632 
19,219,262 


“$31,223,894 


$60,403,796 





TOTAL MERCHANDISE AND COIN AND BULLION. 





T8d90.—Exports—Domestic .... 
Foreign 


Excess of exports over imports' 
Excess of imports over exports 


eet ~~ —~v —— 








Excess of exports over imports 
Excess of imports over exports 





'$98,995,446 
$101036138 


$99,190,586 ,$483,215,472 


.717,066 





$101907652 |$493,81 2,766 


68,630,216 





$33,277,436| $55,066,569 


2,040,692 


$481,550,793 


10,597,294 
438,746,197 


$#82,740,696 
25,245,330 


$907 986,026 


865,852,252 





14,237,891 








62,760,C82 


$495,783,684 





396,112,922 


$42,133,774 


$886,650,040 


32,083,997 





“* 8,734,037 


801,745,859 





$38,276,056 $99,675,762 





$116,988,178 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 












CusToms 
TRICTS AND 
PORTS. 


DECEMBER, 1890. 








IMPORTS. 





EXPORTS. 





12 months 


ending 
December 81. 











12 months endiny 
December 31. 











Imports. | Exports. 


oth’r Dists.) 


Remaining in warehouse December 31, 1889 
ber 31, 1890. 


Remaining in warehouse Decem 


1890. 


1889. 








1890. 











1839. 


$ 
62,091,829 


76,838,873 
430,751 
1,656, L6y 
16,355,933 
2, 6 





= 
















































$32,826,653 


39,183,410 


"Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 
+ Incomplete in the absence of law providing the means of collecting 


the statistics of ex 


and other land vehicles. 


orts tu adjacent foreign territury by railroad cars 
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[From our own correspondent. } 
LONDON, Saturday, January 17, 1891. 

The value of money has fallen very sharply in London this 
week. Indeed there was some expectation that the directors. 
of the Bank of England would on Thursday lower their rate: 
of discount. But they have not done so, although their 
reserve now exceeds 1634 millions sterling, and the coin and 
bullion exceeds 25 millions sterling. In the outside market 
the joint-stock and private banks have at times found it diffi- 
cult to lend from day to day, even atone percent. The rate of 
discount also has fallen to not much better than 17g per cent 
and the probability is that next week it will be even lower, 
for the amount of unemployed money in London at present is 
larger than it has been for a very long time past. The other 
deposits at the Bank of England, in which are included the 
bankers’ balances, are almost 34 millions sterling, fully ten or 
eleven millions sterling above the average in ordinary times, 
Moreover, coin and notes are flowing back from the circulas 
tion in large amounts, very nearly a million sterling having. 
returned during the week ended Wednesday evening. The 
reflux will continue till about the middle of March. 

On the other hand, shipments of gold to Holland and Brazil 
have been going on during the week, and yesterday there was 
a shipment of £80,000 to Berlin. There is a demand springing 
up for Spain, and the withdrawals from the Bank of England 
for Berlin are likely to be large. Furthermore, the debt from 
the Bank of England to the Bank of France, three millions 
sterling, falls due on the 10th of next month. At the same 
time the Imperial Bank of Russia can take gold to the 
amount of 114 millions sterling, if it pleases. The likelihood 
seems to be, therefore, that large amounts of gold will be 
shipped from this country within the next month or two, 
Within a few weeks now the collection of the revenue ought 
to give the Bank of England control over the outside market, 
But as the Bank is paying the bills of Messrs. Baring Bros, 
as they fall due, what it pays out on account of those bill 
may largely counterbalance what it receives on account of the 
Government. 

There is a good deal of uncertainty in the silver market 
here. The general impression is that some kind of bill will be 
passed by Congress, yet English operators are not disposed to: 
speculate largely until they see what the House of Representa- 
tives will do. It is reported, however, that American oper- 
ators have been buying a good deal this week, and they are 
also credited with large purchases of rupee paper and other 
silver securities. At all events there is no question that the 
speculation in rupee paper is large, and that this week it has 
been very active. There has likewise been a demand for 
silver for Spain. At one time on Thursday, therefore, the 
price rose to 483gd. per ounce. But at the close it was no 
better than 484¢d. per ounce, at which it had stood for 
two or three days. Yesterday it fell to 48d. per ounce. 

There has been more activity this week in the market for 
American railroad securities than there has been for a long 
time past. Operators here have been more inclined to buy, 
and the sharp rise in New York has led to a very general ex- 
pectation that a material recovery is beginning. The general 
public as yet is not doing much. It is, however, taking part 
in the movement more freely than it has done for months, 
At the fortnightly settlement, which began on Monday and 
ended on Wednesday evening, Stock Exchange borrowers 
were able to obtain all the loans they wanted at from 314 to: 
314 per cent, that is from 14 to 34 per cent less than the Bank 
rate. The carrying-over rates, also, within the Stock Ex- 
change were light. On Monday morning the average rate on: 
American railroad securities was 5 per cent, but as the day 
wore on it fell to 4 per cent, and even less, On British rail- 
way stocks rates were also very easy. Indeed, some stocks 
were so scarce that a rate had to be paid for postponing deliv- 
ery. On Inter-Bourse stocks rates were also very low. The 
general evidence of the settlement is to the effect that the ac- 
counts open for the rise in all departments are exceptionally 
small, This naturally encouraged operators, and on Monday 
more particularly a very buoyant feeling prevailed on the 
Stock Exchange. International securities have been well 
supported from Paris. The French loan fornearly 35 millions 
sterling was covered 1614 times. The success leads to the 
hope in Paris that the market will be well supported, and that 
investment and speculative business will both be very large; 
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Preparations are being made there for continuing the conver- | 
sion of Russian bonds. 

Sir Edgar Vincent has arrived in Paris from Constantinople, 
it is believed, with the object of taking part in negotiations for | 
the conversion of the Turkish loans secured upon the Egyptian 
tribute. For that purpose the London market will have to 
co-operate with Paris, and Sir Edgar is expected almost 
immediately in London. Here in London there are also 
preparations being made for the conversion of the Egyptian 
Domain loan. Several colonial loans are also coming out. 
‘On Thursday the Cape of Good Hope applied for a little over 
£1,100,000. In a day or two a Victorian loan for three 
millions sterling is expected. Canada is about to borrow, so 
is Quebec, and so are some other colonies. But though the 
issuing houses believe that we have so far recovered from the 
effects of the Baring collapse that they may resume operations, 
there is yet much distrust and discredit. Mr. Clark, one of 
our large railway contractors, who has been engaged in build- 
ing several Argentine railways, has had to lay a statement of 
his affairs before his creditors. His liabilities amount to 
£400,000 and his assets are said to be a million. But then 
they consist of bonds of unfinished lines which he has been 
unable to sell and on which he cannot borrow. Other con- 
tractors in the Argentine Republic are believed to be in diffi- 
culties, and there are rumors respecting several houses in the 
timber trade as well as in the South American trade. 

While the bank dividends, both metropolitan and provin- 
cial, are highly satisfactory, showing that the past half-year 
has been a very profitable one for bankers, the railway divi- 
dends vet announced confirm the expectation that the work- 
ing expenses increased during the half-year more rapidly than 
the receipts. Of five dividends that have been announced 
three show decreases and only one an increase, the fifth 
being at the same rate as twelve months ago. The decreases 
are in some cases considerable. : 

The rates for money have been as follows: 





Int-rest allowed 





























~ Open Market Rates. 

3 for deposits by 
& . ° es ——— 
London| Bank Bills. | Trade Bills. po |Disc’t H’se. 
= Three | Four Six | Three Four | Six Stock | At |7to14 
Months Months Months, Months) Months Months, Banks. Call.| Days. 
Dec. 12/5 |44@ —|44@ —44@ —|44%@5 44@5 [44@5 | 3% | 314/3%-3% 
“ 1915 442 —\448o — 44@ —44@5 |44@5 axes 346 | 354/514-3144 
“ 2416 |444@ —/44@ — 444@ —|44@5 444@5 (4%@5 33g | 3}4)33g-34g 
Jan. 2)5 |3%@ —|3HM@ — BMG —|\44@4}g 414@414 414GA14) 31g | 314/314-3146 
“* 9) 4 | 234@ —|2K@ —|24%@ —|344@4 |34@4 |84@4 2% | 2 (24-24 
“16:4 '2 @ —j24@ —24@ —'3 @4 '3 @4 3 @4 26 | 2 |24-2i4 




















The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 



































have been as follows: 
January 16. January 9. January 2. | December 26. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. | Market} Rate. |Markei| Rate. |Market 
PeeBccoe cccce o« 3 1% 3 3 3 3 3 3 
Berlin 4 3, 5g 316 51g 4% 5% 5 
Hamburg.. ... 4 3% 5g 38 56 434 54 5 
Frankfort..... 4 314 5g 354 5 4% 56 | 154 
Amsterdam... 4hg 414 4\g 4hy 4% 4g 4h¢ 414 
Brussels. ...... 3 Qh¢, 3 234 3 2% 3 254 
Sa 4 4nom.| 4 4nom.' 4 4nom.| 4 4 nom, 
Vienna | 4 414 4g 43, 5% 5% 5g 544 
St. Petersburg.| 5% 414 5s 414 54 444 54% 436 
Copenhagen.... 4 4 4% 46 4l¢ dl¢ 46 446 




















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1891. 1890. 1889, 1888 
Jan 14. Jan. 15. Jan. 16. Jan. 18. 

EEE a ee 24,667,560 24,145,405 23,845,010 23,826,290 
Public Geposits. ........0..s0cccccs 3.754.260 5.383.485 5,357,811 5,091,164 
I 33,948,839 24,760,045 26,004,389 23,107,095 
Government securities.......... 9,582,278 15,766,104 16,225,949 16,339,304 
Other securities............ peeces 29,531,712 21,863,252 20,192,115 19,285,841 
ESE ee eee 16,799,162 10,713,463 13,173,439 13,049,556 
I 25,016,722 18,658,868 20,818,449 20,675,816 
Prop. assets to liabilities.perct. 44 5-16 35% 41% 4234 
Ea per ct. 4 6 4 3(Jan.19) 
EE 97 1-16 97 5-16 100% 102 11-16 


163,679,000 172,748,000 168,185,000 146,644,000 
Messrs. Pixley & Abell wrfte as follows: 


Gold—Holland has taken some gold during the week, and as inquiries 
for India have been slack, nearly all arrivals have been absorbed for 
that quarter. The Bank has gained £43,000 and sold £186,000 for 
Holland and South America. Arrivals—From Australia, £239,000 ; 
Natal, £14,000. Shipments—To Bombay, 9th, £12,500. 

Silver—The market for silver became gradually better until the 13th, 
when 48%d. was reached. The price gave way the following day, 


there being but one buyer and the American news being most uncer- 





in. To-day business has occurred at various rates between 48 19d. 


and 48%d., but in the afternoon more was on offer than could be ab- 
sorbed, despite the news of the passage of the Free Coinage bill by the 
United States Senate. Silver closed nominally at 489d. sellers. Ar- 
rivals—From New York, £140,000. Shipments To Bombay, on the 
9th, £125,000. 

Mexican Dollars—Mexican dollars have again become quiet, and 





have moved in sympathy with silver. Arrivals—From New York, 


£33,000. Shipments—To China and the Straits, £15,042. 
The quotations for bullion are reported as follows: 








SILVER. 


























GOLD. 
London Standard. Jan.15. | Jan, 8. London Standard. Jan. 15. | Jan. 8. 
| s d.|s dad d. d. 

Bar gold, fine. ...0z.! 77 10 77 9 ||Bar silver........ 0z. | 4844 484 
Bar gold, contain’g Bar silver, contain- 

20 dwts. silver..oz.| 7711 | 7710 || ing 5ers. gold..oz,|48% 48k 
Span. doubloons.0z.| ...ssee. | eee eveee ||Cake silver....... 02z.|5214 51 15-16 
S.Am.doubloons.oz.! .......+ | sesso Mexican dols.....0z: 474 47 














‘The following shows the imports of cereal produce into the 
United Kingdom during the first nineteen weeks of the season 
compared with previous seasons : 











IMPORTS. 
1890-91. 1889-90. 1888-89. 1887-88. 
SE nsoces sound ewt. 23,818,623 22,297,287 25,142,917 19,005,100 
ET 10,573,841 7,656,991 9,325,259 7,595,462 
Db 6tedsec cosecesaes 5,058,806 5,436,520 6,805,711 6,640,563 
Ti irsnce eesehequucuee 737,455 671,404 $23,302 1,366,420 
i Racodéceccdonssses 1,157,094 1,384,228 1,039,695 912,498 
Indian corn.........-. 10,672,310 11,021,468 8,581,271 8,688,151 
SEP ccccccccccececsses 5,433,497 6,546,902 5,988,357 7,056,953 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1890-91. 1889-90. 1888-89. 1887-88. 
Imports of wheat.cwt.23,818,623 22,297,287 25,142,917 19,005,100 
Imports of flour...... 5,433,497 6,546,902 5,988,357 7,056,953 
Sales of home-grown 15,242,993 19,882,944 13,666,791 16,272,558 
es 44,495,113 48,727,133 44,798,065 42,334,611 
1890-91. 1889-90. 1888-89. 1887-88. 

English wheat, per gr.— 
Average price, week....32s. 8d. 30s. 14d. 30s. 2d. 31s. 4d. 
Average price, season..32s. 2d. 30s. Od. 32s. Ad. 30s. 1d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1890. 1889. 
I sane maeinill rs.1,597,000 1,551,000 1,842,500 2,204,500 
Flour, equal to qrs. 369,000 348,000 36,000 218,000 
I olan oe wasn ars. 374,000 365,000 380,000 291,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Jan. 30: 
































London, | Sat, Mon Tues. | Wed. | Thurs.| Fri 
Bilver, per OZ. .......... d| 479, | 4753 | 47% | 4753 | 47% | 46% 
Consols,new, 2% per cts.| 971g | 974g | 9714g | 9741g | 9744 | V7 
do for account...... Thig | 9731a | O7'1a | 9731a | 9714 | O74 
Fr’ch rents (in Paris) fr..95°50 |95°5719/95°6212 95°5219 95°55 =| 95°50 
U. 8. 4108 of 1891....... 110514 05% 05% (105% |105% (105% 
U. 8. 4s of 1907......... 112219 /122l9 |122%0 [122% /122% (122) 
Canadian Pacific........| 77% 76% 775g |x75 7538 75% 
Chic. Mil. & St. Paul....' 5438 534 54 535g 547, 5538 
Illinois Central.......... 101% /|101 10119 |102 10144 |10142 
SA GeO ccocccccecsce 091g |109%2 (10942 (110% (|110% /|110% 
Louisville & Nashville..| 7778 | 7718 | 7753 | 76% | 761g | 7633 
Mexican Central 4s..... 7414 744 74% 747%, 754 75 
N. Y. Central & Hudson.'304 103 103'g 104% /|104 1044 
N. Y. Lake Erie & West’n| 20% | 197% | 19% | 20 201% | 20% 
do 2d conms........ 10142 |101 10144 (101% (|10142 |101% 
Norfolk & Western, pref., 5653 | 561g | 5653 | 5753 | 56% | 57! 
Northern Pacific, pref...| 71% | 7149 | 71% | 73% | 73% | 753s 
Pennsylvania............ 538 5318 5318 531s 5318 5348 
Philadelphia & Reading.| 16% | 161 164. | 16% | 16% | 1614 
PES 4519 4514 4414 4519 44% 4538 
Wabash, pref............ 1944 | 19 19 191g, | 1914 | 1942 














Conumnerccial and Aliscellanecous Wews 





NATIONAL BANKS.—The following national banks have 
recently been organized : 
4,507—The First National Bank of La Junta, Col. Capital. $50,000. 
T. M. Dickey, President; R. Phillips, Cashier. 

4,508—The National Union Bank of Oshkosh, Wis. Capital, $200,000. 
Daniel L. Libbey, President; Morris Jones, Cashier. 

4,509—The First National Bank of Lake Benton, Minn. Capital, $50, 
000. , President; John 8. Tucker, Cashier. 

4,510—The Northwestern National Bank of Sioux City, Ia. Capital, 
$100,000. Fred. T. Evans, President; Edwin M. Donaldson, 
Casbier. 

4,511—The First National Bank of Odebolt, Ia. Capital, $50,000. W. 
W. Field, President; W. F. Bay, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, 
show a decrease in both dry goods and general merchan- 
dise. The total imports were $10,088,862, against $12,116,840 
the preceding week and $9,808,004 two weeks previous. The 
exports for the week ended Jan. 27 amounted to $6,043,744, 
against $6,814,640 last week and $6,642,483 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Jan. 22 and for the week ending (for 
general merchandise) Jan. 23; also totals since the beginning 
of the first week in January. 
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FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1888. 1889, 1890, 1891. 
Dry Goods..... $3,191,842 $2 .580,498! $3,157,023; $2,927,938 
Gen’l mer’dise. 5,017,267 4,989,654 5,867,283 7,160,924 

OCR. ccncce $8,209,109; $7,570,152! $9,024,306' $10,058,862 

Since Jan. 1. 
Dry Goods..... $12,393,742) $12,147,312) $13,073,205) $11,598,645 
Gen’! mer’dise. 24,827,550 25,711,160, 23,595,669; 27,050,059 
Total 4 weeks.. $37,221,292) $37,858,472) $36,668,874) $38,648,704 














In our report of the dry gocds trade will be found the 
imports of dry goods for one week later. 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 27 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1888. | 1889. 1890. 1891. 
For the week..| $5,028,4 54 $7,363,116) $6,243,554) $6,043,744 
Prev. reported.| 18,591,22- = 20,614,349, 19,345,958] 20,065,570 
Total 4 weeks..| $23,619, 678. $27,977, 465 $25,589,512] $26,109,314 





The following table shows the exports and imports of specie 
at the port of N.Y. for the week ending Jan. 24 and since Jan. 















































1, 1891, and for the corresponding periods in 1890 and 

1889: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports, 
Gold, 
Week Since Jan. 1. Weel: Since Jan,1 
Great Britain........ $5,000 ES TT 
ne iin eid ~~ “satiideedl -° gegacaaul  wegeeedell . aienseis 
TS ee nnn, eet eek $194,660 
West, ics bende monet 170,521 217,336 $8,640 411,665 
CE ieee” = — lk wheal  §8«=§6«s Sh whew ete $3,084 
eS eee ef.) 14,402 
All other countries..| ss ........] teen eee 10,750 67,827 
meCel 1G81.. << $175,521 $464,801 $19,390 © 591,638 
Total 1890....... 38,021 191,582 489,976 (45,810 
Total 1889....... 653,328 975,525) 10,116 01,644 
Exports. Imports. 
Silver. 

Week.  \SinceJan.1.| Week. |Sinec Jan.1, 
Great Britain........ $287,800} $898,8G0) ........] sc eneneee 
Ph stbina cccaoded 26,000 nt chive  saenenced 
ATS EES: CIEE Ea Teer 
West Indies.......... 8.714 18,363 12,385 $21,298 
i hiiiettind  seeceuu  waremaeale  . dmaiiebine 93,075 
SEE SE OC TLSE Oe 691 3,709 
DC sgecesndsl- segekiede <seecebee 18,337 
Total 1891....... $322,514) $1,105,163 $13,076 $136,419 
Total 1890....... 283,000, 1,922,623 3, 127,432 
Total 1889....... 848,401 1,408,586 60,728 131,705 








Of the above imports for the week in 1891 $19,390 were 
American gold coin and $3,650 American silver coin. Of the 
exports during the same time, $67,121 were American gold 
coin. 








—The 43d annual report of the Penn Mutual Life Insurance 
Co. of Philadelphia® has been issued this week, and may be 
found in our advertising columns. The Penn Mutual has had 
a prosperous year and increased its net assets from $14,298,379 
to $15,932,328. The new business for the year was 7,539 poli- 
sae; nm $20,568,534, There was paid to policy-ho ders 


—A_ selected list of securities suitable for investors is pre- 
sented in our columns to-day by the well-known house of 
A. M. Kidder & Co. of this city. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 











GAS COMPANIES. Bid. | Aam. Ask. | GAS COMPANIES. , Bid. | Asi 
Brooklyn jas-Light Tene! ‘117 119 iPeople’s (Brooklyn)... core=|, GO | 92 
Citizens’ —_—— a ee 90 | Williamsburg ............. BBs lecese ° 

onds, 5s...... Ss Ff CS a A 1108 |... +0 
Consolidated Gas.......... 96 | 97 ||Metropoliian(Brooklyn)..'103 /106 

Jersey City & Hoboken../170 |...... Municipal—Bonds, 73.....}..--.-' eceee- 
Metropolitan—Bonds..... 110 {115 ||Fulton Municipal ......... 130 (133 
—— | Ae 116 (120 i iiobettan enuacated 100 |105 
“Soe see 100 /|102 ||E asian pana rete aE 114 |116 
Bassa (Brooklyn) pepncens one oe Pesan cuedinndaudl 105 |108 























United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 





—Messrs. Edward Sweet & Co. offer to on at 9814 Send 
interest, Omaha Street Railway Company first consoli ated 
| mortgage 5 percent gold bonds due 1914. The gross earnings of 
the company for the year 1890 were $596,471—increase of 
$175,869 over 1889. Net earnings $196,011—increase $60, 421. 
Total annual interest charges amount to $105,000. 


—Messrs. Taintor & Holt offer to investors a limited amount 
of Denver City Cable Railway Company 6 per cent gold bonds 
at par and accrued interest. They recommend these bonds 
because they are a first and only mortgage upon one of the 
largest completed cable roads in the country, earning a surplus 
over fixed charges. 











DIVIDENJIDS. 





Per When | 


Books Closed. 
Cent. Payable.' 


Name of Company. (Days inclusive.) 











Railroads, | 
8 | ee Feb. 1Jan. 21 to Feb. 3 
Flint & Pere Marquette pref..... Feb. 16: -—— to —_—-—— 
N. Y. Chic. & St. Louis 1st pref... 342 March 2Feb. 3 to Feb. 2 
N.Y. Prov. & Boston (quar)...... 2lo Feb. 10 Jan. 31 to Feb. 10 
St. Paul & Northern Pac. (quar... 1% Feb. 1——— to ——-—— 
Sandusky Mansfield & Newark... 3% Feb. 1—-— to —-— 
Banks, { 

Corn Exchange................... 6 (Feb. 2Jan. 27 to Feb. IL 
eo ae natin am winibl 3 Feb. 2 —— tv» —_-— 

. National Exchange......... | Feb. 1 —-— to —-— 

Fire Insurance, 
ST citianees adbeneseedennnds | 3 On dem.,——--—— to ——-—— 
i this cence bebheentiabeakae | 4 | Feb’y. ——- — to ———— 
EE ee 5 On dem.'—-— to —-— 
sc os cckeesensanesenes | 6 Jan 26—-— to —-— 
th ddisenbanaesdee | § ‘On dem. —— — to ——-—— 

Miscellaneous. | 

National Linseed Oil ............. | $1 ‘Feb. 1 to 
New England Teleph. & Teleg. .. 1% (Feb. 14/Feb. 1 to Feb. 14 


Government Purchases of Silver.—The Government pur- 
chases of silver up to January 23 are shown in the follow- 








ing statement. The total amount authorized by law for the 
month having been purchased at that date, there will be no 
further purchases till Monday, Feb. 2: 
Ounces Ounces Price paid. 
| offered. | purchased. | 

Previously reported........ Berrrere 3, ~ 014 $1°04'4g . $1°07 
Se! TL cc ckaccenes | Semeete wT ccnesas- ea 

a : initpaiacehiniieuies 1 ,019,000 326, 000: $1°052y a $1 ‘0552 


172,130) beeeheee 


*Total in month to date. | 4,495, 144 $1'041o @ $1°07 


“The local purchases of each week are not reported till Monday ef 
the following week. 











Coins.—The following are the current quotations in gold for 
various coins : 


Sovereigns.......$4 85 @$4 88 |Finesilver bars.. 1 a I ss 

Napoleons .... ... 384 @ 389 /|Fivefrancs....... — 92 

X X Reichmarks. 474 @ 478 /|Mexican dollars... — 80 go 

25 Pesetas.... ... 480 @ 485 Do uncommere’l — —- @— - 

Span. Doubloons.15 55 @15 75 'Peruvian sols..... —73 @ — 75d 
ex. Doubloons.15 50 @15 70 (English silver.... 4 80 : 485 

Fine gold bars... par @3,gprem.|U.8. trade dollars — 80 — 





Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Share’s Shares. 
60 Nat. Broadway Bank....276 | 120 Oricntal Bank eer ae 223 
50 Mech. & Traders’ Bank..195 Bonds. 
25 Lack. Iron & Coal Co....161 | $15, 000 Newark City (N. J.) 
130 Cent. Car Co.of Conn....106 (| 5s, tax arrearage Sit oo as 
5 Lawyers’ Title Ins. cE | SOUR on ncecnasnaves 1005, ‘& int. 
5 St. oe — iéeainen 121% | $3, 000 City of N. Y cons. ~* 
4th Nat. Bank........... 172 (dock) b'’ds, 1904, Mw. GN. ee 
Phenix Nat. "Rents Be a asain 137 $10, 000 42d St. & Grand 8 


Niagara Fire Ins. Co....155 erry RR. 7s, 1893, A. & 0. 106 





eb 
Cnwne@e 
tens fend heel aD 





Lawyers’ Title Ins. Co..163 $3. 000 Lake Hopatcong H’tel 
25 Bank of N. Y., N. B. A..240 Co. list, — 1897; Jan.,1890, 
50 H. B. Clatlin Co. com ...1034g| couponmon..................- 69 
125 Import’s’ & Traders’ Nat. $500 cin. Wash. & Balt. RR. 
_ itt seaettmeitinel eey { Istine. mort. bond serip.. 25 
» > = -==agerers ‘$1,000 Jersey City 7s, Weer 
10 Title ( ota & Trust Co. 176 BOGE B. BO oc ceccee Te & int. 
25 N. Y. Nat. Ex _ Dawe Rice Hy | $1, 000 o ery City 7s, water, 
SO OU. 8. Temes Os. ....ccccss We is BEE accceeces 6% & int 
78 Central Nat. Bank Raila ail 130 | $6, 000 Litch. Carrol. & West, 
50 Liberty Ins. Co. (ex div.) 601, | RR., 1st 6s, g nae 85 


i191 
100 Southern National Bank | $5,000 Litch. Ggrrol. & West. 
temporary certificate... 90 RR., 63, g., 1916 


The following were sold by Messrs. R. V. Harnett & ri 





Shares. Shares. 

1 N. Y. Law Institute ..... 265 250 Accessory Transit Co. of 
5 Amer. Biscuit & Mfg Co. 70 Nicaragua.. Nil nitaamanws $40 
2 Central Trust Co....... 1220 

2000 Richmond SilverMgCo. 1 $9, “‘“: Evans *< tnd. RR. lst 

25 Western Nat. Bank...... 1004 TE ac nthinginsice: wehdaimaiinens 1051 

40 Ohio Central RR........ $9 | scoo Louisiana cons. 7s, 

100 Belle Isle Mining Co . 1914 (small) .............-... 91g 


.$10 | 


100 Amer. Loan & Trust Co.100 90,008 Jersey City water oes: 



































Dat —— e Balances. 
. — myname, Coin. Ooin Cert’s.| Ourrency,. 
- ~ $ $ $ 

Jan.24' 3,581,941) 4,333,587'151,001,015| 5,749,061! 6,541,494 
“ 26| 2,584,199) 2,011.535/150,968,400| 6,341,895| 6,732,921 
“ 27) 2,883,523) 2,612,415/151,171,690| 5,861,225) 6,529,775 
“ 98) 3.672.467] 1.991.574/151,273,083| 7,105.969| 6,864,531 
“ 29) 3,302,062) 2,610,416)151,338,573| 7,829,244) 6,767,431 
“ 30) 3,211,102] 3,441.429/151,427,604| 7,405,172| 6,872,121 
Total..| 19,235,296) 17,000,956]............ |..ccce-ceccec|ececees cee a 

















Haukiiig aud Financial. 
Spencer Trask & ame: 


RS. 
Ry 16 and 18 Broad. Street, New York Ci 
LBANY. N. SARATOGA, N. Y: PROVIDENCE, 
TRANSACE A SI 











-EN ERAL BANKING BU NESS. 
All classes of Securities Bought and Sold on Commission. Speci al attention 
| given to iy Securities Direct wire to each office and to Philadelphia, 
on and 
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ce” For dividends, see previous page. 








WALL STREET, FRIDAY, JANUARY 30, 1891-5 P.M. 


The Money Market and Financial Situation.—The sud- 
den death of Mr. Windom on Thursday night has thrown 
gloom over financial circles and put a check on business ani- 
mation. 

The general situation in Wall Street remains almost un- 
changed and the attitude is most decidedly a halting one, 
with all eyes turned toward Washington to await the outcome 
of the financial discussions. This week the chances of any 
silver legislation at the present session have grown materially 
less, but the markets cannot move with any confidence until 
the uncertainty is quite past. 

In the meantime some of the Stock Exchange securities, on a 
moderate business, are separating themselves from day to day 
from the general market, and turning upwards or downwards 
according to their supposed merits. A few railroad stocks of 
prominence, whose roads are showing extraordinary earnings, 
advance; Manhattan, on the Rapid Transit bill, declines ; 
other stocks alsomove according to special influences bear. 
ing upon their values. A dividend by Nickel-Plate came on 
the Street something like a clap of thunder from a clear sky, 
and the effect may be to make the holders of even the lowest- 
priced railroad stocks sanguine. 

The Bank of England has again reduced its rate, now to 3 
per cent, and the money outlook is very easy both at home 
and abroad, Those who clamor for silver and more circulat- 
ing medium in the country overlook extirely the main facts 
of recent history. From Jan. 1, 1882, until August, 1890, 
a period of over eight years, when was there any severe 
or long-continued stringency in the money market o,; 
conclusive evidence of a lack of sufficient currency ? 
Even the panic of May, 1884, developed no money crisis 
of anything more than temporary duration, and in 1887, 
with the construction in one year of 13,080 miles of 
new railroad, there was never any great scarcity of money. 
In 1889, with crops quite unprecedented in volume, money 
certainly became very close in the Fall months, but nothing 
to create alarm, and when in October the New York City banks 
showed a deficit in their reserve, it was the first time in over 
five years, or since the crisis of 1884. Now as to the past 
year, 1890, it must stand by itself, and the doctors of finance 
must pass upon its case separately, diagnosing the cause of its 
money pressure, and suggesting their remedies. 

The open market rates for call loans during the week on 
#tock and bond collaterals have ranged from 114 to 5 p. c., the 
average being 3 p. c. To-day rates on call were 2to4p. c. 
Prime commercial paper is quoted at 514@614 p. c. 

The Bank of England weekly statement on Thursday showed 
a increase in specie of £317,000, and the percentage of reserve 
to liabilities was 45°56, against 43°91 last week; the discount 
rate was reduced to 3 per cent. 

The Bank of France weekly statement shows a gain of 
3,525,000 francs in gold and 750,000 francs in silver. 

The New York Clearing House banks iu their statement of 
Jan. 24 showed an increase in the reserve held of $6,729,400 
and a surplus over the required reserve of $24,089,775, against 
$18,183,825 the previous weex. 

The following table shows the changes from the previous 
week and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 





{ 
Differen’sfrom' | 





1891. 1890. | 1889. 
Jan. 24. | Prev.week. | Jan. 25. _ Jan. 26. 
anal + id eal 
Capita)........... 67,119,700; _ .......... 61,062,700, 60,762,700 
Surplus........... 65,375,800, ........-. 710,500 52,402,600 





r , | | Bae 
Loans and disc’ts 385,557,200 Inc.2,112,400 400,283,700 392,821,900 
Circulation .... .. | $3,562,600 Iuc 4,0 5 000 


62,6 ° 000 3,515,000, 4,734, 
-7,293,800/423,977,400 424,324,800 

















Net deposits. ..... 405,471,300 Ine 

TT ninenntdwmid 162,000 Inc .4,396,900, 89,622,609 88,550,200 
Legal tenders....| 35,295,600 Inc.2,332,500 31,403,400 $7,545,800 
Reserve held....|125,457,600 Inc .6,729,400)121,026,000 126,096,000 
Legal reserve.... 101,367,825) Inc .1,823,450. 105,994,350 106,081,200 








Surplus reserve .| 24,089,775 |Inc .4,905,950| 15,031,650) 20,014,800 





Foreign Exchange.—The sterling exchange market has 
been dull and steady. Actual rates are: Bankers’ sixty days’ 
sterling, 4 8434@4 85; demand, 4 8634.@4 87; cables, 4 87@4 8714. 





Posted rates of leading bankers are as follows : 








January 30. Sixty Days. | Demand. 
Prime bankers’ sterling bills on London..|4 854204 86 4 88 
lit LET TRS 483 @4S33%) _........ 
Documentary commercial...... ........ 4824 @4 82% _—=i.......... 
annette agasdubind BORERE 1520 @5 19%3'5 181905 17% 
Amsterdam (guilders)...... ............... 4018@ 40% .| 407:,.74014 
Frankfort or Bremen (reichmarks)........ 95%4@ 9533| 95%@957%, 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 14 to 14 premium; New Orleans, commercial, 
par; bank, $1 00 per $1,000 premium; Charleston, buying par, 
selling 144 premium; St Louis, 60c. per $1,000 premium; Chi- 
cago, 25c. per $1,000 discount. 


United States Bonds.—Government bonds have been firm. 
The daily purchases are shown in the following statement, 
kindly furnished us by the Treasury Department. The total 
purchases under circular of October 9 this week have been 
and the total purchases to date . 







































































434 Per Cents due 1891. 4 Per Oents due 1907. 
Offerings.|Purch’es | Prices paid.|| Offerings. Purch’es. Prices patd 
Jan.  24..| $450,400] $450,4c¢0 > EEE. BENNY jem. BITES 
_— Fae ee lLlUlU ee ee ere ees 
= BR RE | cee seonad,; ccccsese] stonetes 
“ 28. 7,900 7,900 at 9 ¢iessedh. sesnmell used 
ee ee ee ee |) en rrr meerres meererre 
" Rsk Apiccgtd  anmeduue 3 iottiell  whakuien sete 
ee IRC, pepeemenenest 2 ae ee, ease 
The closing prices at the N. Y. Board have been as follows: 
| 
| Interest Jan. | Jan. Jan. | Jan. | Jan. | Jan, 
| Periods} 24. | 26. | 27. | 28. | 29. | 30. 
4193, 1891. ......reg.'Q.-Mch.|*103 *103 *103 (*103 |*103 |*103 
4493, 1891. ...coup.|Q.-Mch.|*l03  *103 *103 (*103 |*103  * 
4s,1907..  ....reg.\Q.-Jan.|*120 *120 *120 *120 | 12012*120 
Do stamp’d int. pd.|.... ....,*118 (|*118 .*118 | 118%/*118 *118 
oe couo.|Q.-Jan.|*120 \*120 *1l2zv *120 | 120% *120 
Do ex-cp. toJ’ly,’91'.... .... *218 |*118 (*118 *118 /|*118 (*118 
6s, cur’cy,’95....reg.'J. & J..*109 (*109 “109 *109 (|*109 *109 
6s, cur’ey,’96....reg.J. & J.\*1i2 |*112 (“112 *112 |*112 (|*112 
6s, cur’ey,’97....reg.'\J. & J.|\*114 |*114 (*114 *114 |*114 *114 
6s, cur’cy ,"98....reg..J. & J.'*117 |*117 (*117 #*117 |*117 (*117 
6s, cur’cy,’99....reg. J. & J.'*120 /*120 '*120 *120 '*120 *120 








*This is the price bid at the morning board: no sale was male, 


State and Railroad Bonds.—State bonds have been fea- 
tureless. The sales include: Alabama, Class A, $1,000 at 
10214; Louisiana consol. 4s, $7,000 at 923g@93; North Carolina 
consol. 4s, $1,000 at 96; Tennessee settlement 3s, $13,000 at 69 
@70; Virginia 6s deferred trust receipts, $5,000 at 914. 

Railroad bonds have been in fairly good request, and 
prices well maintained, with slight improvement for some 
issues. Northern Pacific bonds have been a feature, being 
active and strong, in harmony with the preferred stock. 
Richmo'd & West Point Terminal issues have likewise been 
active with an upward tendency. Rio Grande Western fours, 
and Wabash firsts and seconds have also been relatively active, 
the former advancing on increasing earnings. Other issues 
at times noticeable in dealings have been Atchison 4s and in- 
comes, Ken. Cen. 4s, Mob. & O. gen. 4s and M. K. & T. issues. 


Railroad and Miscellaneous Stocks.—The stock market has: 
been irregular this week with but a moderate business doing. 
On Tuesday there was firmness in consequence of covering 
by shorts and the advices from Washington as to the wanih 
prospects of the Silver bill. Yesterday the market was dul 
but tolerably strong, and to-day the tone was generally good, 
Lake Shore advancing notably on fairly heavy sales. 

The features of the week have been the decline, and later 
partial recovery, in New Jersey Central, the considerable de- 
cline in C. B. & Q., the strength and advance of the Northern 
Pacifics, and the upward jump of New York Chicago & St. 
Louis first preferred. The tumble in New Jersey Central took 
place on talk of a possible reduction of the dividend and a 
loss of business through a change in Reading's coal trade. 
Chicago Burlington & Quincy has been sold down by 
bears, who make the most of the falling off in 
earnings shown in the recent statements. Rock Island, 
Northwest, Union Pacific, and most of the Western trunk lines, 
have been more or less weak because of the fear of lower 
earnings out of the small crops of 1890. Northern Pacific 
preferred has advanced actively on the road’s increasing earn- 
ings, and especially on the expectation expressed in some 
quarters of larger dividends. The declaration of a 344 per 
cent dividend on the Nickel-Plate first preferred came as a 
pleasant surprise. Thursday a week ago this stock sold at 61, 
yesterday at 70. Richmond & West Point Terminal has been 
the subject of Gould rumors, and consequently more active. 
Among the specialties Manhattan has been weak, possibly as 
a result of the passage of the Rapid Transit bill. The Buffalo 
Rochester & Pittsburg is making a good showing with its 
earnings, and the stock reflects the improvement. Great 
Northern has advanced on small sales, while Chicago Gas has 
been heavy. Sugar has not attracted much attention, but it 
has nevertheless been making a good advance, thenew com- 
pany’s common closing to-day at 71%, against 591¢ last week. 

Silver certificates have been heavily dealt in, but the dimin- 
ishing chances of a new Silver bill being passed this session 
have led to a fall in the price, the closing sale being at 102%, 
against 104 last week. 


























Sanvany 81, 191.) THE CHRONICLE 195 


NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week enaing JANUARY 30, and since JAN. 1, (891. 

















HIGHEST AND LOWEST PRICES i ates _ Range of sales in 1891, 
Of the | 
STOCKS, Saturday, Monday, Tuesday, |Wednesday,{ Thursday, Friday, | Week, | e 
Jan. 24. Jan. 26. Jan. 27. Jan. 28. | Lowest. Highest. 


Jan. 29. Jan. 30. Shares. | 














Active RR. Stocks, | | 
Atchison Top. & Santa Fe....| 29%3 2958 28% 29% 28% a 2 2978 cs th ™ 2918 te a 281g Jan. 
«5 * 4 7 | 5 


9 
353 = 55 





























2 . 
Atlantic & Pacific............. dy 57% *Olg 6 33533 *Olg | Jan. 3| 6 Jan. 12 
Canadian Pacific.............. *72lg 731g\ *72 73 | *72% 7319) *73%4 74 731g 73| *73_ 73% 100° 724 Jan. 6) 75% Jan. 19 
Canada Southern ............. “49... 482 49 | 48'2 48%) 4910 50 | 49% 49%) 4973 5033 4,215 4819 Jan. 26 Jan. 13 
Central of New Jersey........ *112%113 | 106 11173) 10849110149) 110%2111%) 111 111 | 110%110% 6,155106 Jan. 261118 Jan. 12 
ee il cesees, casece 31 31 | “30% 31 | *30 31 30. 30 | *30— 31 120 30 Jan. 7| 31 Jan. 26 
‘Chesa ake &0.—Vot.Tr.cert. 18 18 174 1749 1753 17% 1844 1833 18 185g 18 184 1,830 17 Jan. 2 1915 Jan. 12 
Do do ist pref..| “45 461) 45 45 45 4619) 47 47 464g 46%2) 4744 4744) 1,365 44 Jan. 2) 49% Jan. 14 
Do do 2d pref...| “29 30%) *28 30%) 29% 29%) 30% 30%] *30 ...... 30% 30%) 550 29 Jan. 2] 32% Jan. 13 
Chicago & Alton.............. *127 130 |*127 130 |*127 130 |*127 130 |*127 130 | 129% 129%) 1012814 Jan. §130 Jan. 
Chic. & Atl. Benef. Tr. Rec...) “11, 14 “Op betel A67 RR ie Re a SD area enrerey 
Chicago Burlington & Quincy. 8 S12 8733 69,435) 8512 Jan. 30) 933; Jan. 14 
Chicas & Ene + se oy 48 4819] 4819 4819] 4822 4819| 481g 4839] “47 4819) 48 48 | 1/300 414 Jan. 3| 492g Jan. 20 
prot: “22 23 | Dl's 52%| 52% Dall Bol Bdh| 53% Bde 53% B41 | 90,100 Soy dem S| Sodom de 
‘Chicago M . ; ‘ O44) S3lo ! 5) O34 100 50% Jan. 2) 57% Jan. 14 
 emenenaeen rey 110 110 | 109 109%) 10912110 | 110 1103s) 11038 110%) 110 110 | 2,425 105% Jon. 3l112 "Jon 14 
Chicago & Northwestern ..... 10544 1051 1044 105% 105 10613) 105% 10612} 104% 105%; 104% 10558 8,592 10414 Jan. 2|108%9 Jun. 14 
pref. 134 134 1331g 1331e 13419 1341 “134 135 13242135 |*..--..- 134 46713319 Jan. 26/1389 Jan. 12 
Chicago RockIsland &Pacific.| 63% 6933) 6712 685) 6818 69%) 6313 70 | 677% 694) 6813 6944) 37,945) 671g Jan. 26) 72% Jan. 14 
Chicago St. Paul Min. & Om..| “24 26 | (23 26 | (24 26 | 25 25 | 240 25 | 24% 24%) = =—600 23% Jan. 2) 27 Jan. 14 
pref.| “80 82 ‘80 84 “80 85 *30 8&5 71g 7719 “72. 85 120 77% Jan. 29) §&21 Jan. 
Cleve. Cincin. Chic. & St. L...| 6172 62 | 60 G14) GL 61%) 62 G2Ie) 62 G2; 622 6344) 10,215 59% Jan. 2| 6553 Jan. 13 
Do pref.| *94 97 | 95 95 | “94 96 | *94 96 | *94 96 | “94 96 167, 95 Jan. 26) 98 Jan. 9 
‘ColumbusHocking Val. &Tol.| “26. 27 | 25% 26 2612 2619) 26% 2710) 25% 25%) 262 2649 1,660 25% Jan. 29) 29 Jan. 12 
Delaware & Hudson .......... 132% 133 | 132%2133 |*132) 134 | 134) 135 | 134181349) 1344 13438) 2,202 1304 Jan. 2/1362 Jan. 
Delaware Lackawaphna &Wesi| 136% 1371s] 1347 136%) 134% 13673) 13653 1384] 136% 13744] 137. 137%/ 71,699131 Jan. 2|139% Jan. 13 
Denver & Rio Grande ........ 1773 177%) “18 18%) 19%2 19%) 19%3 1933) 19 19 18% 19 715, 171g Jan. 2} 2033 Jan. 12 
Do pref.| 605 614; 60 60%) 614 63 63 63°s} 62°83 63 63 6345] 5,990 57 Jan. 2| 63% Jan. 14 
East Tennessee Va. & Ga..... ee oD lik ee ak oe Me 7%) “72 8 | 8 788) (1,075, 7 Jun. 2) 8% Jan. 14 
Do « lst pref. | 63 63 60 «63 61 62 6lig 61%) 63 63 | *60 66 625 604 Jan. 2) 66 Jan. 14 
Do 2d pref.| “17 18 17 17 16% 16%) 1712 17%) *17 18%) *17 _18lb 700 16 Jan. 7) 19148 Jan. 14 
Evansville & Terre Haute..../“lL114#2i16 /*110 116 [*110 115 /*112%) 115%) 112% 112%/"110 115% =. 100112 Jan. 13/115 Jan 
Great Northern, pref......... 7749 79 784 7819) *77 78 78078 78% 78%) 73 787% 2,450 72 Jan. :| 79 Jap. 24 
Illinois Central................ 97% 9714] 97% 98 97% 99 | 100 100 99 99 | *99 10012) 1,427) 9714 Jan. 23)103% Jan. 14 
Towa Central................-. ‘74 7%) 04 7] 88 TZ 8] *74 8 "714 Tig] 7 74 200, 612 Jar. 10) 74s Jan. 14 
Do pref.| “21 25 21 24 21 24 | *21 24 | *22%9 25 Se . § eo | 20 Jan. 3} 23 Jan. 23 
Lake Erie & Western.......... 14. 14 | 1dte 13%) 14% 14%) *14) 15 | 137% 1tis, 14% 1412) 2,882 131 Jor. 26' 1543 Jan. 14 
vref..... 5614 5633] 9618 9633 5635 56%) 56% 57%) 5713 S57lo) 97% 5844) 5,617 54% Jan. 2| o8l4 Jan. 30 
Lake Shore & Mich. Southern.| 107 1071} 10642 106%) 10673 107%) 107% 108 | 107% 107%/ 103 10953) 14,708 1061g Jan. 2'10953 Jan. 30 
 icnicesduacunsics *86 88 85) 88 | "86 688 | *86) 888 851g 85] 83 8 136 86 Jan. 3! 8814 Jan. 21 
Louisville & Nashvillie........ 7233 7333, 7218 734) 7344 7419) 74% 754) 73% 745q) 7493 7473) 53,230, 71% Jan. 2; 7918 Jan. 14 
Louis. New Alb. & Chicago ._.|_ ‘23 26 23 23 24 24 *23 26 *23 26 2443 241, 305,19 Jan. 8] 27 Jan. 15 
Manbattan Elevated, consol..|“10242 103 99 102 96% 100 9912101 | 100 101 | 101 101%) 7,395 97 Jan. 2/105 Jan. 14 
Mexican Central..............| -c-2++ -cse-- “22 23 2374 234/ *23 24 234g 23%) 23 23 500, 19% Jan. 2| 244 Jan. 4 
AS ae gi BE | oe es | “see oe [ss gel cet Se [soo os | Sas SE gem ol SB gam 24 
ilwaukee Lake Sh. ..|. 86 0 ; : 5 3 | “31 “BU a 300, 88 Jan. 23) 93 Jan. 15 
Do _ “> “107, 112 (£106 112 |*108!9112 |x1071210712)/*105 108 | 10522 10512 260105 Jan. 31111 Jan. 14 
Minneapolis & St. Louis...... *dl2 6 “oO 6 Sig Sle} “S44 5% *54 GC | *O 6 100, 4%4J:n. 3] 614 Jan. 10 
0 pref| “11 13 | "11, 13, | *1l%2 13 | *11% 13 | *11y 13 | *1b2 1d]... 10 Jan. 3] 12%Jan. 14 
Mo.K.&Tex.,ex.2dm. bonds} 13 13 | 12% 12%) 13° 13 | 13% 1349] “12% 14 | 2... 805, 117% Jan. 7| 14. Jan. 12 
Do. pref.| 22. 22 ZL 214g) 21% 21%) 21 = 21} 22 22 22 «22 938 2044 Jan. 2) 234 Jan. 12 
Missouri Pacific............... 63°38 64 Gl1g G31q] 62% 6453) G4le 6533; G4 66 69% 66%) 40,110; 6044 Jun. 2) 6753 Jan. 15 
Mobile & Ohiv................. *27 28 | 2642 28 | ............| “27149 2 *2758 2819) *27%3 29 29' 26 Jan. ¥%| 28%Jan. 5 
Nashyv.Chattanooga&St.Louis| “92 & | *9l 96 ("91 96 | *92 97 |.*91 96 | *92 97 | LLL... | 93 Jan. 21} 95 Jan. 
New York Central & Hudson .| 10i 101 | 100% 100%{ 100% 101 | 10142 1015) 10144 10144)/*lOz_ 102 1,383 100% Jan. 22/104 Jan. 12 
New York Chic. & St. Louis...) “12 12%) 12 12 | “Lb Le%) 12% 12%) 13 13%) 12% 13 | 2,770 11%Jav. 2| 1333 Jan. 29 
Do lst pref.| “60 61 | *60 62 | GL G1 | 63 63%) 70) TO | 684 63844 738.57 Jan. 2} 70 Jav. 29 


Do 2a pref.| *24 25 | *24 25 | *23 25 25 257%) 257% «267%! 26% 267% §=7,680, 23. Jan. 
New York Lake Erie & West’n| 19°83 1953} 19 1933} 19% 191 4, 20 19% 19%) 19%3 19% 4,546 19 Jar. 26) 2144 Jap. 14 
D D a D , 


N 
bo 
co 
a 
mo 
= 

= 

nt 
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0 pret.;| 51) 51 | 590 50 | .4.-. -.----| “OO .,.... 501g 51 | 5144 514) 650 43loJan. 7} 52 Jap. 16 

New York & New England....| 378 381g} 3642 37 | 56% 38 3718 3819} 3710 37%) 3753 3B | 14,097) 3253 Ja:. 2) 41% Jan. 15 
New York New Hav. & Hart.|*260_ 270 |*261 270 [*265 275 (“265 270 |*270 ...... 7) es ee 254% Jan. 9/270 Jan. 16 
New York Ontario & West....| 1653 16%) 1648 16%) 16% 16%) 16% 174) 1713 174) 16% 174) 7,193 15% Jon. © 174 Jan. 14 
New York Susquehan. & West.| ‘34% 9 “344 9 S14 3844) 838 B88 844 84) “84 9 | 1,280 7% Jan. 6) 95 Jan. 14 
Do pref.| 31% 31% 31 831%) Sle 3lly *32 0) 3349) *3L¥2 33%) *31l'2 33 650, 28lo Jur. 6) 3653 Jan. 14 
Norfolk & Western............ *151lg 16149) 16 16 | *15%2 17 | *16 «17 | *1606«17 «| *1600« (17 100 144. Jar. 5) 16% Jar. 14 
o pref....... *b4lg 56 “S419 55+e) *54% 56 | “554 5614) *55 56 394 504 120 53%Jar. 5| d7%¢ Jan. 14 
Northern Pacific............. 2673 274} 2648 26%) 26% 2slo) Y8lo 2) Blo 24) 27H 294) 82,745 QI Jap. 2! 30 Jan. 14 
oO acini ss 6953 704) 6918 69%) 69% 7138 71% 73 71% 735) T2'2 74 96,120 63%Jan. 2) 74 Jan. 30 
Ohio & Mississippi ........... | c-e--- ee nee| coesee coeeee *LS)s- 1919) “18 19 | *18 19 | *18 DES Beice. ' 1% Jan. 2) 19% Jan. 17 
Ohio Southern ................| *16 18 16 16 1612 1642) *16 18 | *16 18 *16¥4g 185 | 200 14 Jar. 1744 Jan. 14 
Oregon R’y & Navigation Co.| *77 82 *78 82 79 7d 77 77 *70 80 | *795 80 | 115, 75 Jan. 23} 82 Jan. 12 
Oregon Sh. L. & Utah North..| *20 22 2018 2038) 2249 22lo *2Z1l% 2219) *20) 23 | *214 22 200 19 Jan. 2414 Jan. 14 
Peoria Decatur & Evansville.| *16% 17142.) *1642 174) 1742 174) “1742 18 1742 17% *17 1742, 410 14% Jan. 1813 Jun. 13 
Fhila.& Read. Vot. Trust. Cert,| 3212 32 SL 32%) Sl4g 31%) 324Q 325y) ...... 2.2... 32 32% £7,300 31 Jan. 26) 3452 Jan. 8 
Pittsburg Cinn. Chic. &St.L..| *14% 15 *143g 15 *14 16 “14 16 *14 1515} *14 16 Oy Seams. 1215 Jan. 157% Jan. 14 


5d «Jan. 13 
1933 Jan. 14 


~s pret| 51. 51 | *5O 51 | 51 51 | *51 53 _| *50 53-1 *50. 53 | 150 48° Jan. 
Richmena&West P’t Terminal) 1773 1818} 17% 18 1753 1833) 18% 187! 1833 183) 185 1918 50,286 16 J n. 
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0 pref.| 7242 72%) 71 7llo) 71% 72%) T2e 73 71% 71%) 73 73%) 1,904) 6712 Jan. 7415 Jan. 13 
Rio Grande Western.......... *29 30 29149 2919; 30 30 30% 31 32 «32% 32 «382 | «(1,314 23) CS on. 32% Jun. 29 
Do pref.| 63% 63%) 63 63 65 6619) 684 6814) 66 67 67% 6742 1,141 5544 Jan. 6814 Jan. 28 
Rome Watertown & Ogdensb’g|*10122 10342| 103 103 | 102 103 | 103 103 |*102%2105 |*10212105 | 170100 Jan. 5/103 Jan. 15 
St. Louis Alton & T. H., pref.|*120 127%9|*120 12739/*120 =12712*120) = 12719*120 127%9)*120 l2rb ..... 120 Jan. 12239 Jan. 3 
St... Ark. & Tex., trust rec..| *10 11 | *10 11 | *10~ 11 107g 107% “10% 11%} “10% Il» 100 10 Jan. 1214 Jan. 14 
8t. Lou. & San Fran.1st pref.| “54 65 *51 60 *S1L 65 *60 65 58 60 *55 65 | 300 58 Jan. 29' 70 Jan. 16 
So uccocos .ui1 sanene tanee-| seoons weseedl eonece coeees) opened ganbec 24 24 24 25 | 300 24 Jan. 15| 25% Jan. 15 
»0 pref.| 85% 851)| --.---- --- cee] scccee -e- ese] cccsee oes eek donate sapedel aenate ees aan] 10 85 Jan 88 Jan 
St. Paul Minn. & Manitoba ...\*103 105 |*103 105 |*103 105 |*103 105 |*102 104 |*102 105 | .... (100 Jan. 2/106 Jan. 12 
Southern Pacific Co........._. 231g 2314) 23 23'o| 23% 2414) 235g 2414) 23lg 244) 241g 2440 2.250 23 Jan. 16) 264 Jun. 12 
Texas & Pacific ............... 15 5 | 14% 143%) 1453 14%) 14% 15 | 14% 1533) 14% 15 | 3,807, 14 Jan. 2| 16% Jan. 14 
Tol. Aun Arbor & N.M....... 19 19 18 18%; 18% 18% 19 19 | *18 19%; *18 19 | 740 1633 Jan. 2) 20% Jan. 13 
Toledo & Ohio Central........ *60 70 | ‘60 70 | *60 70 | *60 70 | *60 70 | *60 70 / ...... 61 Jan. 13} 61 Jan. 13 
Do pref.| *83!2 90 | *84 9 *84 90 | *80 88 | *82 8 *R2 | $ilg Jan. 12) 87 Jan. 19 


0 8 838 — 
44535 4153 43% 4233 444% 43%) 447%, 43% 443%3' 437, bo yo 415, Jan. 26' 4853 Jan. 14 
. « . ‘ ° sf oO 


Union Pacific Denver & Gulf.| 217% 217% 21% 21% 214 22 | 22 2344! *Z1l¥g 2 22k lg 980° 21 Jan 2/ 24% Jan. 14 
RN Name sae 10 10 10 10 10 101g) 101g 104! 1028 1018) 1038 10% £3,500 9%4Jan. 5| il Jan. i 
Do pref.| 18% 18% 18% 18% 1853 194) 1933 197%) 19% 19%) 19 19%) 4,400 16%Jan. 2) 21 Jan. 14 
Wheeling & Lake Erie.....__. 31 3153) 293g 30lg 2958 304) 291g 3053| 2953 3044) 30  31%8| 10,610 29% Jan. 26) 35% Jan. 12 
Do pret.| 7018 7018) 69 69 69 7013 69144 70%! 70 7053| 7053 72%.) 3.220 6715 Jan. 747, Jan. 14 











”» 
2073 21 2049 209 21% 214; 22 22 2145 22 22 22 1,610 18 Jan. 2) 23% Jan. 14 


1733 18 | 17¥¢ 174 1744 17% 18 18% 1812 18%) “18 1810 25 15%Ja. 2 20 Jan. 14 
39. 39 | 4 22 334Jan. 2 


0 
Wisconsin Central Co......... 
VWixrellaneous Stocks, 
American Cotton Oil Co 




















8 

Do pref.| 39 39 =—s—s 389 39 | *38 | *38 0 *39 41 322 D. 
Am. Sugar Ref.Co.,temp.ctfs 59 6013 60 60% 60% 6744 68 =70% 68% 70 7053 721g 10,600 57 Jan. 17 724s Jan. 30 

Do pret. temp.ctfs' 8642 861, *85 88 854 $7 86% 87 | 87%; 877% 88 2,575 Slo Jan. 22 95 Jan. 14 
Buckeye Pipe Line Certif’s §.| *21 >. 1 -atedss odmaes 19 Pera aa iii iatitiaal 2 20 2,000 19 Ja». 2 25 Jan. 14 
Chicago Gas Co............... 391g 405g 38lo 4018) 39% 104% 39% 41148 40l9 414) 4148 42 56,143 34 Jar». 2% 474 Jan. 19 
Colorado Coal & Iron......... 34 34 34 34445 3514 35% 36149 361% 354 36 36149 374 1,610 33 Jon. 2 385g Jan. 14 
Consotidated Gas Co.......... 941g 91% Y4l¥o 945! *94 95 | 95% 96%) 9644 9644) Y5'o 96% 1,150, 940 Jan. 24 97% Jan. 14 
Distilling & Cattle F. Co...... 46% 46%! 46% 46%) 4619 46% 4714 4712 4658 46%) 467% 47% 1,115) 42% Jan. 2 49. Jan. 12 
#£dison General Electric. ..... 95 95 94 95 94% 94% 941g 9415 94 M44) 93 93 856 88 Jan. 3 95 Jan. 24 
Lavlede Gas (St. Louis)....... “1712 18 1742 17%; 18 18 | 18. 18% *17 19 18 18 610,15 Ju1. 2 202J.n. 20 
National Lead Trust.......... 191g 1919) 1916 1933) 1933 19% 19% 2033 19%, 1973) 19% 20 22,142; 174s Jan. 2 2148 Jan. 17 
North American Co........... 15% 15%) 15 154) 15 1633 1573 167% 16 1619} 1648 16% 22,673) 11% Jan. 2 18 Jan. 14 
Oregon Improvement Co..... *23lg 25 | *24 £25 245g 2472 253g 253g 247%, 2473) 24lo 24lo 430 15%Jan. 7 28 Jan. 14 
DEED Mllvcndskesissceccesce 33lg 331g) 314 33 3214 32% 327%, 34 33. 33%! 334 344 £4,200 314 Jan. 26 355, Jan. 
Pipe Line Certificates, _.... 7553 757% 75% 75le| 735 754 74 75 Te 75 735g T6lg 311,000 71 Jan. 2 78%Jan. 22 
Pullman Palace Car Co ....... *187 190 (|*187 190 | 1874190 | 189 189 (|*188 192 (|*188 191 | 154/184 Jm. 5196 Jan. 14 
Silver Bullion Certificates. ...| 10353 1037! 10353 104 | 10441047, 1037, 10453) 103% 10373) 10119 10278 7,777,000'10149 Jan. 30 107% Jan. 15 
‘Tennessee Coal & Iron........ 36 8636 35 3516) 34% 3634 35% 36% *354g 3619) *35¥o 36% 2,925] 3233 Jan. 2 39% Jan. 14 

Do do Gg GR ml Siete el eges glttnst a cg arm BRP edie 2 iN eens: Reinga 80 Jan. 6 86 Jan. 14 
Weaerern Union ase 7833 79182 77% 7Rlu] T75, 79 79 79lo| TR% 7914) 7914 XO 10.564 76 Jan. 2 8C Jan. 12 





* These are the prices bid and asked; nosalemade § Prices from bota Exchanges. ft Underthe rule cash. x Ex div. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—IZNACTIVE STOOKS. (¢ Indieates actual sales.) 












































a ny _ Jan, 30. Range (sales) in 1891. | INACTIVE STOCKS. | Jan. 30. | Range (sales) in 1891. 
§ Indicates unlisted. Bid. Ask. Lowest. Highest. { Indicates unlisted. Bid. |Ask.| Lowest. Highest. 
Railroad Stocks, | Pitts. Ft. Wayne & Chicago... 100: 149 oe 149 Jav. 15012 Jan. 
Alabama & Vickburg 4] ...-.-.-. .-. fF Be 5 eee eee Pittsburg & Western........... RR AP Mla ei ‘ 
Albany & Susquehanna.... ... EE litsients lindas edengalésausn +enih le dntneeet qenenedeess 90 29 | 34 Jan. 35 Jan. 
Atlanta & Charlotte AirL9....100 94 , 97 (............ a ices Siaiaabll ' Rensselaer & Saratoga......... 100 3183 |...... 180 Jan. 183 Jan. 
Belleville & South. Ill. pref......-. eR Pe eel, SRP a St. Joseph & Grand Island..... NR, RP PR AR Mita! ip ney 
Boston &N. Y. Air Line pref....100*100 102 101 Jan. 103 Jan. St. Louis Alton & T. H......... 100; $2849'...... 2642 Jan. 301g Jan. 
Brooklyn Elevated .... .....-. ae SEI, haere South Carolina................. 100 332, 5 | 3c Jan. 414 Jan. 
Buffalo Rochester & Pitts....-. 100 {34 3410 29 Jan. 34%Jan. Toledo Peoria & Western] tal 100 13 (| 15 | 14%Jan. 14% Jan. 
al ie EARN EME 100 7653 76% 74 Jan. 7658Jan. Toledo St. Louis & K. Cityf ....... | sesews ERE, PR aaetetie 4ah, e nypergs m 
Burl. Cedar Rapids & Nor..... FF Ek ee RR Qe: | Virginia Midland............... 100 sapnen thaehtlpeamee. aammwntenneeti: andi 
California Paci fle LAP ES. 100 Il el EE isis. REE pag, Selene Miscellaneous Stocks, | 
Cedar Falls & Minnesota. ...... 100 3% £5 419 Jan. 4144 Jan. | Adams Express..............-.- 100 i Pere 142 Jan. 145 lg Jan. 
Cleveland & Pittsburg......... 50 150 152 150 Jan. 152 Jan. American Cattle Trustf ...........) 13 | 1i5 | 11 Jan. 15 Jan. 
Columbia & Greenville pf..... ET scindisit he eae tian: amine’ Gusbiients mibiindie American Cotton Oil trust rec. 106 EE lecenes 15% Jan. 2233 Jan. 
Des Moines & Fort Dodge..... 100 4% St 4% Jan. 5 Jan. American Express............. 100 115 120 113 Jan. 120 Jan. 
i ER ETS SI CE Cite scent emnatie madiedll Am. Telegraph & Cable........ 100 $81 | 8l!¥2 80 Jan. 81% Jan. 
Duluth 8. Shore & Atlan. ..... 100 CE ee Sees nr American Tobacco Co., pref ..100, *981o'...... 99 Jan. 100 Jan. 
is ot nhac mma 100 12 16 12% Jan. 14 Jan. Brunswick Company.......... Dt dirmenmaeloccewe / 21 Jan. 21 Jan. 
Flint & Pere Marquette i lal al 100 20 22 18% Jan. 22 Jan. Chic June. Ry. & Stock Yards.100' {75 ....... 75 Jan. 75 Jan. 
tii dened aeaawwkl 100 {8173 8248 81 Jan. 84 Jan. | Preferred..................... nn sees e . eee, he eee 
Georgia Pacific#............... 100 a: eden 642 Jan. 8% Jan. Columbus & Hocking Coal..... 100 174 19 i7igJan. 1933 Jan, 
Green Bay Win. & St. Paul....100 7m 84 62 Jan. | 8%Jan. | Commercial Cable.............. 100 104 106 b+ fi Jan. 107 Jan. 
Houston & Texas Central...... 100 lt «62% 06 62 SCUJan. = «624g Jan. Consol. Coal of Maryland...... 100, 22 25 ; 25 Jan. 26 Jan. 
Nilinois Central leased lines. . a ew 9012 Jan. 91144 Jan. | Laclede Gas pref............... 100; 339 |...... 55 Jan. 60 Jan. 
Kanawha & Michigan.......... 10 13 15 15¥gJan. 15%e Jan. Lehigh & Wilkes. Coalf............ | 15 I eer ren 
Keokuk & Des Moines......... 100 bengesloneeueleeenve gperesloesnes apneen Maryland Coal...............-- 100 14% 16% 15 Jan. | 17 Jan. 
i RR RETR an  "S. leases 7 Jan. 7 Jan. || Minnesota Iron.................  t_—- 79 7912 Jan. 81 Jan. 
Kingston & Pembroke......... ee eR Pe ee ee eee EE ‘National Linseed Oil Co.......- 100 39% 42 39 Jan. 4233 Jan. 
Louisv. Evans. & St. Lo., cons.100 30 304230 Jan. 30%Jan. | New Central Coal............... 100 8 12 97g Jan. ' 12 Jan. 
LLG RAR I A at 2 lssemes 55 Jan. 63 Jan. | Ontario Silver Mining.......... 100 4llg 42% 41 Jan. 44 Jan. 
Louisville 8t. L. & Texas... ...100 ...... .....- 15 Jan. _ 18 Jan. Oregon Improvement., pref....100 ......'...... ........ Wp *|secees ccccee 
stgnemeng REE TES 50! 385 |...... 85 Jan. 85 Jan. Pennsylvania Coal............. DM Sitidhaldn docs addabeledanih oauian 
EEE EE SO'T1OS | .ccene 105 Jan. 105 Jan. | Phila. Natural Gas............. DO, *ZZ [nnn nn wewcee coecce acces scccce 
Marq. Hougiitoi Ps aE TP lescunelcnsns® connec lances’ Goneat Postal Telegraph—Cablef].. ........ ...... loongas 34 Jan. | 37 Jan. 
i obcnaceesence ocesnes De Me hvnconolnesooe gncocelsescen gseses Quicksilver Mining............. 100. 6 OH OY Jan. | 6% Jan. 
Memphis & Charleston......... BD) 240 | .cccce 40 Jan. 40 Jan. i nit ee niwedamantl 100 8 | 40 38 Jan 39% Jan. 
Mexican National.............. a. ee 5 Jan. 5 Jan. Sugar Retin. Co. trust rects.§..100 {841, &5 567a Jan. 8&5 Jan. 
 ntcuincenseen oat ae, ee ...145 Jan. 147 Jan. ag poem Land Trust...... EE | feist amen 144. Jan. 164 Jan. 
N. Y. Lack. & Western......... 100/109 sdimetials 104 Jan. 10914 Jan. tein ac ail 100 67 . 72 6513 Jan. 70 Jan. 
Peoria & Eastern..............- 100| 7% 9% 6, Jan. 8 Jan. Ww ells, Fargo ‘Express pbemameanstal 100 140 150 137 Jan. 140 Jan. 





* No price Friday; latest price this week. 


NEW YORK STOCK EXCHANGE -PRICES.—STATE BONDS JANUARY 30. 
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| | 
SECURITIES. | Bid. Ask. | SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. 
Alabama—Class A, 4to5..... 1906 102% 10312. New York—6s, loan........... 1893 102 ......| 8.C. (cont.)—Brown consol.6s.1893 95 |102 
SE rr er 1906 105 110 | North C arolina—6s, a PGS) BO icccccs Tennessee—6s, Piisesce 1892-1898 6219]..... “ 
I il ks te tl 1906; 99172103 |. Funding act................. 1900; 10 |...... Comy tomise, 3-4-5 6s...... BOLE FO lveccce 
Currency funding 4s........ 1920; 104 108142 New bonds, J.& J....1892 1898 20. ...... New settlement, 6s......... 1913 108 |...... 
Arkansas—6s,fund.Hol.1899-1900 Oe) BGG!) CEROUE TEE. on cc cccccccccccccccsc 5 7 i cededmesundiaadtnnd weedeat 1913 98 [104 
do. Non-Holford 150 180 Special tax, Claes 1............... 5 7 nitnechiniiaadiad niin alec a ie wa ei 1913 hades 697. 
7s, Arkansas Central RR........ 4 10 Consolidated Ee 1910 96 98 | Virginia—Gs,old.................... ons aati 
Louisiana—7s, coms........... 1914 105 |...... See: AES 1919 122 126 6s, consolidated bonds........... , takes esenane e 
ia edie et eae | 92 93 Rhode Islan®—6s, cou..1893-1894 102 ...... _ 6s, consolidated, 2d series,rects. ......'....-. 
Missouri—Fund......... 1894-1895 105 ....... South Carolina—6s, non-fund.1&8& 3144 432 6s, deferred, trust receipts....... = Bg Vlg 
. : Capual a 
* New York City Bank Statement for the week ending Nov’ BANKS. §Surplus.| Loans. | Specie. | Legals. | Devosits.. “irer'n| Olearings. 
, 1890, is as follows. We omit two cinhers (09) in all cases. . York. $ ¢ 6 | ¢ | ¢ ie eee 
rr Coonan | San, Ace Og ORS SRRGRES AUS1E 25-3207 330 804 38500 S05 06 3 
° — as »4 5 0, ’ 0 be 9! i ’ 7 ’ rr ’ 32, 3,5 9,9 ’ ° 
(008 omitted.) ee. (S| Keene. | Geese. | Lage. iBugecte 1S 16.2271132°495'3 383,955,4/81,123,0 29,832,5 390,325.0)| 3,538.8 691 936,9 
« - € $ | ry oe 17... Tye 5 333,444,5'85, 765.1 32,963, 1'393,177,5 3,558,6/762.462,9 
Penk of How York... 2, 00, o-oae.6 3° 44 $640.0 “722 Et, ty: eee +. 132 ,495,5 335,557,2/90, 162, Aaa Ra ce 
anhattan ‘oO Se , - 3,< 6: ’ , b ’ . v, ~s P . ‘ s = iA ” 
Merchants’ .........--- 2,000,0| "8948 6,505.7, 1,458,5| 153.0| 8,694;2 | 242 Mic] 6 See bl Los Tare| OS IBLs| COTBE Lie cos ae aoe clo oye 
Mechanics’ tercccsccces 2, ’ 1,899,1 7,801,0) 1,022,0 488,0 5,991,0 “es 24... $5 "942'9) ety 5 ny 466, "5 | 5635 1 131.425 6 ttt $3317 2 
ng . 3, , Nee wets 5108.8 688, 7 12,545,0 p a = i Oo, ’ 29420,0 3,2058,4) ’ 
ONIX... cccccrcccccccecs i, , 00, ; »U) f ‘3, .435,0 - - 
= 17900'0| 2.435'9| f7ae'2 2.nira| 9aat0] sasoc7 | JAP Me----| 85.7887) ge.7aao] 25030 | 92.007.0 2178.0) 71,182,8 
ORS S ----ccncee 750,0) | 29:2) 2.032,6 3.1] 1464) L870] « 22°77") 38'793"71 96°709,0 28.152 BiL1930 218101 66918 
remit gcc] 000] CAatS| btaat| SSMS) M48tE) EET | Spe oe ——a : 
erchants’ Exchange . 1, 3,149, 9,9 iY ,486,7 * We omit two ci % ' ’ 
Gallatin National.....} 1,000,0| 1,494,2| 6,319,1/  776,5| 247.6] 4/288/3 ona noe epee on aft chs Fame + Including, for Boston and Pbi'ag 
vractianive & Traders| 200°0| 243°%| 2°5870| f08'0| sizol seas City Railroad Securities—Brokers’ 
echanics’ raders} 200, 3, 2,587, 02, 72, 3, u — j 
Greenwich........-...- 200,0/ 132,6| 1,163.8} 1771 137,7| Vies2 y Ballroad Secarities—Drokers Quotations. 
Leatne: Manufact’rs. 600,0| 6595,5) 3,041,939 382,8 148.6) 2,377.0 - — 
Seventh National..... 300,0 81,1) 1,452.9) 363/56 29,0| 1,595,2 | Atlautic Av., B’klyn.St’k at re 126 | Dry Dock E. Biy& B.— | 
Btate of New York.. 200, 490,4; 3,469,9' 603,1) 208.0) 2,942.1] Gen , 5s, 190 .--A&O 10 105 (107 || Seri + pe -.---F&A 100 13 
American Exchange.. ,000,0) 1,939,7) 15,622,0) 3,001,0}  239,0) 12,286,0 Bl’oker Si. & Ful, F. —Stk.| 24 | 27 || Kighth Av.—Stock......... 195 |--2000 
Commerce............- 5,000, 3,423,8 18,029,9) 1,827,1) 1,393,4/ 021,732,0 lst mort., 7s., 1900. eee ies oe ‘Lie KighthA v.—Scrip,6s,1914 104 °...... 
IT .esne: coceecs j ,0; 1, }y y 3é oa] 1,244,2 133,9| 4,579.3 Brdway £ 7thAv.--St’k. - 199 (202 42d & Gr’nd St. "ry—Stk. ga ee 
Mercantile ............ ,000, 925,2) 7,622.8) 1,318,8| 787.6) 7,964.3 st mort., 58, 1904 .J&D 105 107 || 1st mort., 7s 1993. A&O BOS j.-. -o 
Ti emeenpanenmenand 422,7! 395,1) 2,651.0 7,5| 2061,7/ 3,125,2] 2dmort., 5s, 1914.. IJ&I +26 106 | 42d St. Manh. t.N.Ave.| 35 | 38 
inet ineaiial 1, ; 983,1) 1 »,25 5) 1,532.8 319.3) 20,153.9 8B’ way ist, 5s, eee, 24.102 (104 | lst mort., 6s, 1910. eS 112 (114 
tham...........-.-. 450,0; 711,7| 6,742.2 8.4) 359,0) 5,537.3 2nd 5s, int. as rent.,’05., 95 | 97 2d M,, income, 63....3&J) 50 57 
DENEE ocoscsccesceses] Se 01,0) 2,335,2 | 141,4) 2,906,7 | Brooklyn City—Stock..... 172 |175 | Houst. W.St.¢ P.F’y—Stk.|200 }....06 
North America.......- 700,0| 543,3| 4,669,5)  390,7 $84,1) 4,363.7 ist mort., 58, 1902..J&J5° 100 (105 lst we is, 1394..J@J|100 (10 
Hanover....... .....--| 1,000,0| 1,557,2) 13,0466) 3,355,5| $37,2) 13,844,9 B’klyn crosst’n 58., 1908 108 |110 7” ene alleRa 100 |1t7 
Irving.. 500,0| 295,2) 2,797.0) 46R,2| 344,5| 2,563.0 | Bkn.U’y&N’n5s, 1933 3&5. 100 |102 |'Second Ave Stock $110 {123 
Citizens’...... ........ 600,0 411,9 2,573,1 642.3 120.7} 3,019,8 | Ventral Crosstown—sv’ K../1 ----es|| lst mort., 53, Le “M&N|I04 |106 
Nassa eeiaiaicabiehaahdiiie: 500.0} 227, 2,877,0, 433.3} 342.8) 3,578.8] 1st mort., 63,1922-M&N 117 (120 |\Sixth Ave.—Stock........- 2D lecucs 
arket & Fulton..... 750,0 [25,2 4,075.4 603,77 239,9| 3,991.4 | Cont. PE.N.& eerste 12V0 | Third nea Stance 2490 (290 
Bt. Nicholas........... 500,0; 109,9) 1,837.4; 175.5, 130,5| 1,717.8 Donate. iY 1902 ...J&D)115 [117 1st M., 53, 1937..... J&J|/108 )110 
hoe & pore See PRES: 500,0 265,9| 2,475,0 417,0 286.0| 2,888,9] Ury Dk.E.B.& Bat r—Stk, 138 |142 |/Twenty-third * —Stock.. 230 a itinet 
Gorn Exchange OES: -| 20 0 art Sosel| 1,016,5 227.0} 5,880.9 lst mor e 7s, 1893. --S&D)105 107 lst mort., 78, 13893....... 105 20% 
o- ,000, ° ,256, | 23.8| 137,7| 4,541.4 
Create a siaiats| a atht| af8E8] BASH altel astial iat 
4 ers’ raders’ ’ "’ ’ ’ ’ < ’ 4,532, 1,012,0 21,1640 —La 3 i So. ; 3 j 
iisciiehieuteenainds 2,000,U| 2,423.5) 19,290.0, 4'188'0 9'0| 22°33 7.0 Bank Stock List—Latest prices of bank stocks this week. 
Rast River.... ....- 250,0 1432,¢ 1,217,7 3.8 2,1 1,137.6 
Fourth National...... »2 00,0| 1,662,0/ 26,963,7| 4,285,1| 881,6| 17,4750] BANKS. ;Bid.,Ask.; BANKS. | Bid.) Ask. 1 BANKS. | Bid.| Ask 
Central National...... 2,000,0) 546,2) 6,422.0; — 835,0| 576.0) 6,444,0 12 eis | , 215 
nd National...... 300,0! 330,5, 4,153,0) 1,28t,0/ 101,0) 5,089,0 | America..... 213 | 215 || #allatin...... YS arate wd York... 233° 245 
Ninth National........ 50,0! 309,7 §,051,4. 7. 322,7' 5.152,1] Am. Exch.../150 155 Gartield...... 350 Pecos. F County. 600 _- 
First National......... 00,0) $,702,3) 21,393,6) 2,961.7) 784,5| 18,454.9 ; Asbury Park| ... .|-.....||German Am. 120 |125 | |N. .Y. Nat. Ex. 135 [142 
a National....... 1,000,0 244,06 4,269,6) 307.0, 484,6; 3,518.2 | Bowery ... -- 300 3!2 ||German Ex. 320 (310 ||Ninth........ 5d (160 
N. ‘at’l kxchange! 300,0 141,6 1,445.0, 172.1 84,0, 1,283.4 Broadway ...| ------ <30 Germauia.... 300 | nettles Niven Warid.. 130 — 
Bowe BET ccc ccesc-cccces 250,0' 464,5 2,700,0° 556,0 155.0) 2,%22,0 | Butehs’@& ie. LC | ......)|Greenwich.. |140 !) ... .|N. America.. 150 |...... 
New Y ork Countv.. 200,64 521.4) 2,6012,2' 730,0 110,0| 3,079.4 | Central ...... 123 (155 Hauover..... 350 354 ||North River.| ... |...... 
German- -American. 750,0| 256,4) 2,592.2 460.0 61.9] 2.67,3 | Chase........i500 |......;| Hud. Kiver../150 |......||Oriental ..... 210 | ..-ce 
Chase Netional....... 500,C 917,1) 10,442,5) 2.874,4 707,6 12,405,6 | Chatham ....|375 | im Im. & Trad’s’ 540 575 |e ang made 66 3179 (200 
Fifth Avenue......... 100.0 761,4' 4,169,9° 1,177,3 140,3) 4,59.4,0 SOARES ~~) 4600 4906 Irving sa aatataie ae Tewsan - = Ree toacde o 
pacman Exchanee.. 200,0 466,1 2,709.1 191,3! 58,0; 3,329,1 i (475 ogni ‘Leather Mis’ 245 260, ‘People? 3. 2-200 (278 Scheme 
‘ EE. -cnc. exces 200,0| 443.4) 2,69*),1 192,2; 28i,7| 3,060.5 Gitsens® ieee i peo || Lincoln waanend (300 | oe Phenix ..|135 (142 
Tnited States........- 500.0, 507,7° 4,181,4) 771,4 465,7| 4,535%,2 Colambia....|2 235 | .....||Madison Sq../100 (110 | Produce Ex. liz Lis 
TT 300,0' - 301,3 3,845,0 770,1, 209,4' 4,158.4 | Commerce.../ 194 285 | Manhattan... 180 (185 | Republic ....)..:.. 192 
i iomconsencescess 200,4 328,4 3,147,4) 485,5) 439.4 3,745.8 Continental .|i35 '139% /Marketé& Ful!2z20 | ..... | Seaboard ....)160 | ...cc. 
ifth Na'tional....... 1506 319,0)  1,83,9 335, 2, 258,56 2,023,9 | Corn Exch...|239 ia0"| Mechanics’..|205 215 | Second seoces 2 300 | -cccce 
Bank - mag Metrop...; 300,() 572,6 3,939,5; 784,9| 34,1) 4.715,9 | Depesit...... 10 (120 ||M’chs’& Trs’.|......|225 ||Seventh...... BED f ccene 
West Side....... ......)| 200,0 242,1) 1,956.0; 274,0) 284.0; 2,039,0 | East River../160 |...... | Mercantile.../220 | .....|\Shoe&Leath 152 (160 
Seaboard ............. 500.0, 166,6) 3,432.0) 530.0) 337.0) 3,915,0 | Lith Ward.../15u |...... || Merchants’..|...... 160 | St. Micbetes. 120 (124 
Sixth ‘National aiianiainae 00,0; 384,0, 1,531,0°  194,0! 122.0, 1,280,0 | Fifth Ave....)1700 |...... | lerch’ts Ex.|122 (128 |State of N.Y./107 115 
Western Nationsl.... 8,500,0) 256,6 10,320,4) 2,.086,1; 471.4) 8,140,4 news BOO levcccs M etropolitan' 56 64s Thi 0 |103 
First National,B’klyn 300,0 761,1 _4,142,9) win We 174,3, 4,039,0 — SAT = TT = yo on oe ocecce! cradnemeen: 6. es 100 's 
i Se  engenegen a pumpermmmansed rs | orr 8 * -seee- nh ta 8 | % ~-seeee8 
Tota) ........ 60,572,7 62.213,1 393,277,9 73.995.4 21, 21,816, 0'386,574,5 | 14th Street..|170 ----e«||Murray Hill..300 |...... Western.....)100% 101 
* No statement has been issued since Nov. 5, 1890. ) Fourth...----{171'9 173 _j) Nassad...---- 160 _|.---- 21 Weak Site... 200_ 33°. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
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Share Prices — not Per Centum Prices. Sales 
Active Stocks. eS - . ens ses of the Range of sales in 1891. 
Indic listed. Saturday, ; Monday, uesday, | Wednesday, ursday, riday, eek, 
st aaa neilin20 tae Jan. 24. | Jan. 26. | Jan. 27. | Jan. 23. | Jan. 29.'| Jan. 30. |Shares.| Lowest. | Highest. 
Atch. T. & S. Fe Boston 100} 2933 2953) 287, 2918) 28% 29%) 29%, 2958) | 2918 2932 14,067} 28%, Jan. 2) 32% Jan. 12 
Atlantic & Pac : 4 00} *51g 5%) S'la 5) OM OM) 6*D ......|*------ 5% 85; 5 Jan. 3) 6 Jan. 12 
Baltimore & Ohio (Balt ).100} *9242 96 a a eee 93 siyen GEA ccccee cosces 92 Jan. 26) 93% Jan. 12 
lst preferred TT veutms cette ecence xtscel, sneaed q006en Dl: ‘sedtuel mesma ccsooset., ... LY euena ° 127 Jan. 7/1304 Jan. 20 
2d preferred “6 |, jae pee areeee ana: anna) sic cee 11342 113% a 113. Jan. 6/1134 Jan. 17 
Boston & Alban (Boston). 100/| 204 204 | 204 204 wa" 20444; 204 204 | 204 204 7 - 192 Jan. 3/205 Jan. 20 
Soshon & Lowell 100/177 179 | 178 178 |*178.......  hpeerees Sana 1791 21176 Jan. 5/178 Jan. 26 
Boston & Maine “ 100\*203 204 | 203° 204 |*...... 204 |203 203 /*...... 204 202;198 Jan. 2,:205 Jan. 12 
Central of Mass. “ 100| *18%o 19%} 19%, 197%) *184g 19%) *19 19%) 19% 191 20; 16% Jan. 2} 20% Jan. 19 
Preferred “6 100) *381¢ 3919) *38'% 3919) *38!%2 39 *381g 39ig/*...... ee oe 34% Jan. 2} 39% Jan. 19 
Chic.Bur.&Quin. “ 00} 88% 887%) 8712 87%) 88 88 8612 8858) S614 87 0,409 8614 Jan. 29 9312 Jan. 13 
Chic. Mil. & St. P. (Phil.).100| 5244 53 517% 52 5238 53 54 5434) 3338 5438 3,300 51 Jan. 2} 5713 Jan. 14 
Chie. & W. Mich. (Boston).100| *47 50 | ...... ...--- 00 50 50 51 50142 504 240 43 Jan. = 51 Jan. 9 
Cin.San. & Cleve. + BO] “Zt ...e2e| ---2e eee e ee] cee e ee ce eeee SE WEE wesecs asaase 2 23% Jan. 28 24 Jan. 5 
Cleve. & Canton “* . i, eon an, Gi eessee sont senans | ee PP epeeet 50, 66C(C«C Jan. 2} FT Jan. 6 
Preferred. ... ‘ ' ? Bm ey aa Jen 194g 19142) *19 20 ; 10 184Jan. 2) 2044 Jan. 15 
astern......... (Boston).100] ----- @ eccese] coccce cases) ces nae ses met suggest cree | gtggee ceee ee <n ee 165 Jan. 7/169 Jan. 15 
Fitchburg pref. “6 ST ensine coud 82144 8244 82% 83 a. éadaen a sedans tes 82 Jan. 26 85% Jan. 5 
.& Pere Marq. “ 100 ,; "El sasastsl ‘easied aeseasl.os cece eccseel oc oe % ------| 20 Jan. 3, 22 Jan. 9 
Preferred A >see &1 Peper *SO 8219) *S81 82 5 35 81 Jan 7 84 Jan. 8 
Hunt. & Br. Top. (Phila ). 50 *1914 .....- aeeeee 20 | *19%4 20 | “19%9...... 191g 1912 = 34 174 Jan 2, 20 Jan. 8 
Preferred FO] 4419 4419) 44 44 44 44 44%, 4414] *44¥5 45 m 232 44 Jan. ef 46% Jan. 9 
Lehigh Valley o 50} 50% 5053) 50% 50%) 5053 50%] 5053 50 501g 501g B 501 49 Jan. 507g Jan. 20 
Maine Central (Boston).100| . sada sandae. oe eeeel EEE: eesees 41 141 | 141% 142 a 21140 Jan. 13 142 Jan. 29 
Mexican Central “ 100 2335 2314] 2210 23 | 2216 23 | 23 23%e| 23 23% o 6,040 2014 Jan. 2 2433 Tan. 14 
N. Y. & N. Eng. 6 100! 38 #38 365, 37 37142 3740) 3718 38 | *3758 375, 4 2,415 33 an. 2 415; Jan. 15 
Preferred. . ss BE Rasdac sakacnl scnc0e tense See: BE. Tescnce 2 ao 112 ©. 60109 Jan. 2116% Jan. 15 
Northern Central (Balt.). 50 65% 65%) ...... -.-..-| 6512 G65le) *654 66 | *65 66 “ 135 651g Jan. 5 66 Jan. 14 
Northern Pacific (Phila.). 100| 2673 2734) 26% 26%) 267% 277%) 28 £29 28% 29% = 16,815) 21% Jan. 2 295g Jan. 13 
Preferred 100; 70 70} 69% 69%) 697% 70%) 71% 72%) T2% 7355 ™ 5,590) 635g Jan. 2 7353 Jan. 29 
Old Colony. . (Boston).100| 168 168 | 167% 167%) 168 168 | 167% 167%) ...... ...... 4 0166 Jan. 2168 Jan. 6 
Pennsylvania.. (Phila.). 50| 5173 517%) 51% 51%] 51% 51% 13 _ O1% 517%, = 1,090) 5018 Jan. 2, 521g Jan. 14 
Philadel. & Erie.  “ Se BR BD. Pecesee BO. |*..-.-- BO j*...c06 BD | .--. oo <sgua g 00° 29 an. 15 30 Jan. 7 
Phila.& Reading “ 50) 163,82 164) 1633 1646) 157% 16 _16li¢ 16%4 1546 161, a 6,871) 1573 Jan. 2717314 Jan. 7 
Summit ~~ (Boston). SP See: re Af Pee] ge > Po | 61g Jau. 12, 653 Jan. 12 
Union Pacifi 0; 44144 444) 42 2 43 43%; 43% 44% 435, 444 + 2,929 42 Jan. 26 48144 Jan. 12 
United Cos. of N. J.(Phila.J100| 228 228 | 228 228 | 228 228 | 228 228 | 228 228 2S 16225 Jan. 5228 Jan. 24 
WesternN. Y.&Pa(Phila.).100 8 8 3 8 8 Sig} *8 8 *81g S19 o 162) 7%Jan. 2 8 an. 15 
Miscellaneous Stocks, = 
Bell Telephone (Boston).100| 204 204 | 203 204 | 203 203%/)x185 186 | 184 185% 604x184 Jan. 29220 Jan. 14 
Bost. = eaten 6 25) 40 4018; 40 40 40 40 “3914 40 40% 41% 1,984 394 Jan. 21{ 43445 Jan. 5 
Butte & Boston.. “ 25) *14l9 15 15 15 | *14%o 15 15 15 15 15 275, 1344Jan. 2); 17 Jan. 14 
Calumet & Hecla - 25)*245 250 | 250 250 |*245 250 | 250 250 250 250 1246 Jan. 3/260 Jan. 6 
Canton Co....... (B a lt.). 100 *49 50lo| *49 S5O0lo) 4914 49%) *49lg 501g) *48 8 501o 235 4914 Jan. 27) 49% Jan. 27 
Consolidated Gas 100| *47 47%) *4614g 4710) 47 A7 A744 47%) 46 47% 221 45% Jan. 7| 49 Jan. 14 
Erie Telephone imaies. 100; 481g 49 48% 49 49 49 “a . peweds *49 50 273 465, Jan. 3) 50 Jan. 7 
Lamson StoreSer. “ 50} *22 23 22 22 22 2 ere _ . 90 20 Jan. 6 24 Jan. 9 
Lehi’h Coal€Nav “Fhil, 50; 4753 43773) 47% 48 475g 47%) 47% 4773, 4710 47% 427 4719 Jan. 16) 48% Jan. 2 
N.Eng. Telephone (Rost?’n)100} *51 D2 3 ol *51 52 *51 52 S14 51% 7 50 Jan. 3) 52 Jan. 9 
North American. (Phil.).100| 1553 15%) 151g 1533) 1534 1519) 163g 16%) 16% 16% 4,204 1233Jan. 2) 18 Jan. 14 
Sugar Refineries] hie 771g 7712) T7712 78 78% 80%) 82 8314, 82% 831 6,698 57 Jan. 2; 83! Jan. 29 
Thomson-H’nEl.7 “ 4314 4310) 43% 4310) 44 445) 44% 45%) 4533 453, 2,167 42 Jan. 2) 45% Jan. 28 
Preferred. ..... 5 * 33 *25\4 2519) 25%4 25%) 25'g 2572) 2d5'lg 25%) 25g 25% 825, 254 Jan. 20) 26 Jan. 5 
West End Land.. os 21%, 22 21% 217%) 2153 21%; 21 22 214 21k 5,565) 2114 Jan. 26) 2333 Jan. 15 
* Bid and asked prices;| no sale was |made. x Ex rights. | 
. . | 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. | Ask. Bonds. | Bid. Ask. 
: " | | Thom.Europ.E.Weld¥ (Boston) 100) ssaietiabai 60 ~~» Penna. Consol. 5s, r .1919, Var 11113 + " 
Latest Prices week ended Jan. 29. | | le i 100, 4") 43g" Collat. Tr. 49g... 1913, J&D!| -2..e. | : 
Atlanta & Charlotte (Balt.).100 ...... 96 | Westinghouse Elec. “ 50. se 9 Pa. &N. Y. Gana 7s...1906, J&D' 119 | Shs 8 
Boston & Providence (Boston) . = er Bonds.—Bosto GR Os oc enncccas 1939, A&O 112 |...... 
Camden & Atantic pf. (Phila.). a. Inaanns As. aan a8. F, ¥'00- -yr. te. "1989, J&I § 78%. 79 Perkiomen, Ist ser.,5s.1918, Q—J') 100 (1004 
Catawissa............ 4 719) ....2- 7 he income 5 g., 1989. Sept. art 49  Pnila.& Erie gen. M. 5g. 1920, A&O 112 [rceeee 
1st preferred...... a Pe .. leccses me Mo. River Exempt 68, J&S 11 Saree Gen. mort., 4 g....... 1920, A&O;} 98 |..... ° 
2d preferred....... o ROSEm | Non- eae Re: oo JI&I ds | naaneans Phila & Read. new 4 g., 1958, J&I { 7973 80 
Central Ohio.. (Balt.). 50, 48 |...... LL 0,J&J\< 88 |....../! 1st pref. income, 5 g, 19: 58, Fe ------, D4lg 
Charl. Col. & Augusta “ ee leeeeee Chic. Burl, aren 1st 5, i926, A&O. $100% | 102 _ 2d pref. income, 5 g, 1958, Feb. i 3914! .. cee 
Cheshire .- agen. a = bececce|| 2d mort. 66........... 1918, J&D §100%1014%, 3d pref. income, 5 g,1958.Feb.1) 27% ...... 
Connecticut & 100; 118 ....... 1] Denestere 63 neecccees 1896, J&D)9100 101 | 2d, 78.............---. 1893, A&O 10612 ...... 
Connecticut River. 66 00; 215 |...... ' Chic. Burl.& Quincy 4s. ar »F&A'$ 88 | 90 | Consol. mort. 7s...... 1911, J&D MT ‘leases 
Delaware & Bound Br. (Phila.). BD cnccas | Towa Division 4s..... A&O: 2 90 | 93 | Consol. mort.6 g...... 1911, J&D 114 (cteeee 
Har. Ports.Mt.Joy&L | emenelonsnns Chic.& W.Mich. gen. 5s, t921, J&D § 93%'....... Improvement M.6 g., 1897,A&0| 105 | o.2.2. 
Kan. C’y Ft. 8. & Mem. (Boston). pes Sidon 65 | Consol. of Vermont, 5s. 1913, Jasi5 SE |...... Con. M. .> g..stamped, 1922,M&N 100 |...... 
K. Cy Ft. 8.&Gulfpf. “ 100 ...... 128 Current River, 1st, 5s..1927, A&O§...... ‘101 | Phil. "Wilta. & Balt., yes 1917, A&O} ...... | seseee 
K. CityMem.& Birm. “ 100 ages: leasesec Det. Lans. & Nor’n M. 78.1907, rad §10742313 | Pitts. C. & St. L., 1900, F&A! 119 |...... 
Little Schuylkill..... (Phila.). 50 66144 67 FE weg -% lst mort. 6 g., 1906, M&s re 125 | Po’keepsie Bridge, ry g. 1936, F&A 49% 50 
Mauchester & Law.. af 100 nee ieeeaee Free, Elk. & M.V., lst, 63. 1933, Ty deanna ccanedt | Schuy].R.E.Side,lst 5 g.19 35, J&D 105 106 
Maryland Central. . (Balt.) 50) RR pOIVE Unstanped Ist, 933, A&O §118 |...... | Steuben. &Ind. vistm. »DS. — J&J; 103 105 
Mine Hill & 8. Haven (Phila.). D teecnieal 6644 K.C + .& Spring., ist DL. 1925, A&O $100 |...... United N. J.,6g........ 4,A&0! 106 |...... 
bee, —¢-5 Val. 50 Ma ‘Sequined K. C. F. 8. & M. con. 6s, 1928, "M&N eaiainind 111 | hee ~ & Frank. noe 81896, F&A; 108 10814 
Northern N. H........ . (Boston). 100 as MEE DS || K.C. Mem. & Bir. ist, 5s, 1927, M&S §...... 9 Rita Balt 
} Nocth Pennsylvania. (Phila.). 50) ...... | 8149 K.C. St. Jo. & C. B., 73..1907, JET) - 22000) ccccce | Atlamtee ar ist 7s, 1907, J&J; ------ 20 
Parkersburg .......... ED IEE ccasenledoces 'L. Rock & Ft. 8., lst, 7s..1905, J&J. ....-.'......|| Ineome 6s............ 1900, A&O| 103... - 
Pennsylvania & N.W. (Phila.) 50 ...... Lemaaues — ,Ev.&St. L. sist 68. — aE SENS Baltimore e Ohio 4¢., 1935, A&O!| 9939'...... 
Raleigh & Gaston . SERENE ccccccieceses i a pi rS 936, ‘460 § 7 lacnnsel Pitts. & Conn., 5 g...1925, F&A} ...... -...- ° 
itetccaces «men . (Boston) .100. eaaian ame aes H. & Ont., 6s..... 1935, Pe nccccleccesell Staten Island, Dd, 5 g. O36, OS es a 
Preferred... e 100° 63 | CD |i Be, Gi ccccccceces RE HEE ccccceloccese al.&Ohio 8.W. ‘1st,41og. 1990, T&S sceneelaanee 
Seaboard & Roanoke. (Balt.) 100, ...... ae ‘Mexican Central, 4 g.. 1911, JI&I go {i CapeF.&Yad. \Ser.A. ,6g. etry T&D aconue 102% 
ist preferred....... 6s ESS AEE 1st consol. incomes, 3g, non-cum. 38 381g Series B., 6g........-. 1916, J&D| 101 101% 
. 8 — aii? (Boston). 50, 80 81 | 2dconsol. incomes, 3s, non-cum.!|)...... 4 is OF Mcccccesces 1916, J&D| 100%'101 
PROTOEBOGE... cccccccee “ 83%, 84 N.Eng., 1st, 7s, ty _ {en 12444 Cent. Ohio, 4¥9¢g........ 1930, M&S} 100% 101 
West Jersey.......... (Phila.) . 50! ateouek. an 1st mort. 68........... 5, J&IISLIS |...... Charl. Col.&Aug. 1st 7s. 1895, +e 107 |107% 
West Jersey & Atlan. “ BO) cccces | 40 2d mort. 68........... 1902," F&A'$104 | ......| Ga. Car. & Nor. Ist 5 g..1929, kd, 103 | ecceee 
Western Maryland... (Balt.). 50, ...... Scala 2d mort., sealed, 5s...1902, F&A!§103 ...... | North. Central, gold 6s, 1900, se3 114% AMER e 
Wilm. Col. & Augusia e 00 106 | enn my oe o Cos Con. 68.1920, > 103%'...... Gold 6s of 1904.............. FaT| ..-.-. Lcccane 
Wilmingt’n & Weldon 6  &: > Sime § ‘e—peeeree. 0'§...... V siatiaaas | ¥ * Sees 1926, TE 10833 108% 
Wisconsin Central... (Boston).100 211%)...... “Rutland, _ Se 1902, Mon a (| AEE ET 1925, a SEM 
OL eee - BTL sonece ‘as boars anaes = Te PP +P F&Ai)....-.) 99 \Oxee a. int. oo 6 8.1937, ory 98 sonace 
ore’st.Nash.&Roch. sa Smilies iladel shia. iedm um.,1lst,5g.1911, F&A)! ....-. 
MISCELLANEOUS. | Alleghen: Ya 1.,7 3 10s, 1896, T&J| 10714'...... ' Pitts. & Connells. 1st7s. 1898, « J&J) 113 j114 
Allouez Mining...... (Boston). 25 2 | 21g Atlantic City 1st 5S, £., 1919, M&N| 103 105 | Virginia Mid., 1st 6s.. ek oe bine ée ‘1 
Atlantic Mining...... o 25) 13!) 14 '' Belvidere Del., 1st, 6s..1902 oon songen| concee! Series, Saree aa Seenes oan eutl 
City Passenger RR... (Balt.). 25 ...... 82 | Catawissa, M.. ieeneés 1s 900, F = BED levcces 3d Series, 68.......-.. 19 6, M&S 108 (110 
Bay State Gas........ (Boston). 50° 30 | semana _ Char. Cin.& Chic. 1st 5g 1947, des i, CES | 4th Series, 3-4-5s..... 192 M&S! 80 |....... 
Boston Land......... - ae. 2) Teesies Clearfield & Jeff., 1st, 6s. 1927 rr i1éiy jesees | Sth Series, 5s......... 926, M&8j 100 |...... 
Centennial Mining... os 10 15 | 15% Connecting. 6s...... 1900-04, &s| A CER West Va. C. & P. 1st, 6 g- ToL i, J&J; 108 |...... 
Fort Wayne Electric] oe 25; 11 11% Del. & B’d Br’k, 1st, 7s. 1905, res ES SOE West’n N.C. Consol. 6 g.1914, J&J! ...... ....-. e 
Franklin Mining..... os 25 167% 17% Easton& Am. 1stM. ,08.1920, "M&N 1ll%2112 =|‘Wilm. Col. & Aug., 6s..1910, "I&D) sesegetosees © 
Frenchw’n’sBayL’nd =“ ie iy ete Elmir. & Wilm., Ist, 68-1910, J&J.| 118 120 MISCELLANEOUS. | | 
Huron Mining........ » 25 3 312 Hunt. & Br’d Top, Con. 5s. 95, A&O; 99% ...... Baltimore-Cits Hall6s. am O-J} ...... 120 
Illinois Steel] ........ os 100, 72 '...... Lehigh Nav. 449s.....-.. 1914, —J' 108% ...... Funding 6s...........- ee ee 
Kearsarge Mining "2 an. Be: leeemes 2d 6s, gold............ 897,J&D 110 ...... West ~~ Pa RR. 6s. 1902, &J) ...... 120 
Morris Canal guar. 4. (Phila.). ARR pone General mort. 44s, g. 192° f- __ == |. 4 ee 916, MEN, 125 125% 
Preferred guar. 10 100: 190 j...... Lehigh Valley, ist 6s...1898, J&D 112% ...... Funding 5s..........-. 1916 EE Serene 1251, 
Osceola Mining......-. ee, Se eh LS ec ccccccccencses 1910, M&S 135% 137 Exchange 3149s......-.. 1930, aa pS 10349 
Pewabic Miniug...... - ee 15 EEE 1923, J&D 1294 130 meen p= Gas, 6s..... 1900, J&D 106% ...-... 
Pullman Palace Car.. o 100; res. i...... North Penn. Ist, 7s....1896, M&) 114g ...... Consol. Gas, 63...-..---. a O Gee cces-. 113% 
+ eens d Mining....... « 25 102 103 a 1903, J&J| 123 |..... ‘> aoa 1939, J&J; 99 (100 
amarack Mining.... 7 25 140 145 Pennsylvania gen. 6s, r.. 1910, Var 126% ...... Equitable Gas, 6s...... 1913, "A&O lu7 «(110 
Thoms’ nElec. Weg 4) of De adeene 300 '' Comecl. Ga, 6............ 1905. , ss a= Virginia (State) 3s, new. 1932, J&J 65 | 654 
{ Unlisted. § And accruedinterest, ft Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued), — ACTIVE BONDS JAN. 30, AND SINCE JAN. 1, 1891, 





| Clos’ whe Range (sales) in 1891.!| 
























































‘Cios’ng R e (sales) in 1891. 
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RAILROAD AND MISCEL. Bonps. Inter’ st | RAILROAD AND MISCEL. Bonps. |2?u/er” st 
Period, Jan. an. 30) Lowest. Highest. Period. Jan. 30) Lowest. Highest. 
“At.Top.&8.F.—100-yr. 4 g. 19893 & J 79% | 78, Jan. | 80 Jan. | N. ¥. Central— 7 ' 
100-year income 5 g ..... 1989 Sept. | ist 47 ly Jan. | 53 Jan lst, coupon. ‘Extend., 58. 1993/M ‘ : 101%b. 1914 Jan 127% 300 
Atl. & Pac.—W. i inc., 6s. 4 scaeiaiiiabial 12 Jan. | 14 Jan. |! Deben, 5s, coup., 1884...1904 M & 8109 b. 109 Jan. 110 Jan. 
Guaranteed, 4 £........-. 9377 & FT 73%b. 72 Jan.| 75 Jan. N. Y. & Harlem—7s, reg...1900M & N 121eb.' “— 
Brooklyn Elevated 1st 6, g11924 A & O 111 eb. 10953 Jan. 112% Jan. ||N. Y. Chic. & St. L.—4¢... 1937, & 0.95 | 91 Jan. | 953g Jan.” 
. sSouth.—I1st guar., 5s. tty & J106%4%b.105 Jan. |106%9 Jan. ||N. Y. Elevated—7s.......-. 63 & J112 b 111 Jan. 11219 J ~ 
» BB... nc0c2ecccccccccese 1913 M & § _97leb. 9519 Jan. | 98 Jan. ||N. Y. Lack. & W.—1st, 6s. ‘1921 J & J125 b. 127% Jan. 132 ag 
central of. J.—Cons, 78. 1899 cry re “7 + an thy Jan oom struction, 5s....-... 3F & Alil we wean 
A: .121 Jan. (12114 Jan. Y. L.E. & : ‘ *137 b. 132 Tan (187lo Jan. 
General mortgage, 5 g...1987 J & J 109% 107 Jan 109% Jan. } Long Dock, 7 seventies 1930 M & 137 b 108 Jan ists ion. 
Leh.& W.B..con.7s.,as°8d.1900 Q—M 112 b. 112) Jan. |113 Jan. |), Consol., 6 g......2..-.-. 1935'A & O115%b.115 Jap. /117 — 
do wortgage, 5s ...... Pen Mt Me 6 leesese eocens LE CE ' .: consol, 6g RST 969 J & D 99 | 9653 J . 9933 Jan. 
Am. Dock & Imp., 5s.... 1921 J°«& J “107 a. 106° Jan" |\108ig Jan.” N.Y. Ont. & W.—1st, 6 ¢_..1914.M & 8 112% 111% Jap. 11219 Jan 
Contral Pacitic Gold 6s__.1898 J & J112%4b. 112% Jan. /1123% Jan. | Consol. Ist, Sg... 1939 J & D 93 92% Jan, 941o Jan. 
Ches. & Ohio.—Mort.6g..1911 A & 0114 b.116 Jan. 117 Jan. | N.Y.Sus.&W —Istret.,5 8.1937 /J & J 97 $4 Jar. | 97 Sen. 
let consol. 5 g..........-. 1939 M &N 99% 952 Jan. 99% Jan Midland of N. J. —6¢. 1910 A & O1134b 112 Jan, 114% oy 
R. & A. Div., lstcon.,4 g.1989 J & J 8V a aes Daemons 2 Norf. & W.—100-year 5.19903 & J 93 b. 93 Jan 951s Jam, 
do  istcon. 2-4¢g. 1989 J & J 69eb. 67° Jan. | 70 Jan.) North. Pac. —Ist, coup.,6¢.1921|J & J 116% 113 Tan. +1161 Jan. 
d . con.,4g...1989 J & J_71%3 | 68 Jan. | 7138 Jan | General, 2d, coup. 6g 1933 A & ote 1101, va . |11319 Sen. 
Ches. 0. & So. W.—6 g...... 1911 F & A106 (104 Jan. |107% Jan General, 3d, ome. .6g....1937 J & D110%5 {10 7p Jan. 11072 Jar. 
Chic. Burl. & Q.—Con. 7...1903 J & J123 b./121%¢ Jan. |123 Jan. || Consol mort. 5, g.. 19393 & D 85% | 82 Jan, | 85% Jan. 
Debenture Piiencesnensest 1913 M &N 98% | 9814 Jan. 100% Jan. | North Pac. & Mon.—6 g...1938 M & §$*106 b./104 ng 107 — 
Denver Division, 4s. ....- 1922 F & A 91 b.| 92% Jan. | 95 Jan. ||No. Pacitic Ter. Co.—6 g_..1933 J & J106_ b./105 Jan, 1084 Jan: 
Nebraska Extension 48..1927.M & N 86 b.| 861.Jan. | 88% Jan. Ohio & Miss. —Cons.s.f.—7.18983 & J 111%b. = _ 
Yhic, & E. I).—I1st, 8. f.,68.1907 J & D113 b.113° Jan. 113 Jan. || _Consol., 7s... 1898/3 & J 111%b./17114 Jan. |111% Jan. 
ST Tins cssennesanased 1934.A « 0121 b.120 Jan. 121 Jan. Fe ee 1! © Bios “bi103% Son 1106 Jae 
General consol. Ist, 5s...1937 M & N 93. a.| 95 Jan | 981g Jan. ||_ General mort., 4 g 1921.M &N 59% | 55 oo | 60 = 
Chic. Gas. L. & C.—1st,5 g.1937'J & J _87%a.) 839 Jan. | 89 Jan. | Omaha & St. Louis—4 ¢....1937|J & J) 57 53 a. | 58lo i 
Chic. Mil. & St. P.—Con. 78.1905 J & J125 (120 Jan. 125 Jan. Oregon Imp. Co.—1st, 6g..1910 J & D 98 Db. 90 aaa. | 99 — 
lst, Southwest Div.—6s..1909 J & J1lli‘’e 110 Jan. 112 Jan. | Ore. R. & Nav. Co. —1st, 6¢.1909|J & J 107 b.1071o Soe. | 109 — 
1st, So. Min. Div.—6s ....1910 J & J 1125sb.110 Jan. 1129 Jan. | Consol., 5 1925\3 &D 93 b.| 92 = 94 : hy 
lst, Ch.& Pac.W.Div.—38.1921 J & J “104 b.104 Jan. |106%2 Jan, | Penn. Co.—419 g., coupon ..19213 & J105 b. 1051s _— i 
Chic. & Mo. Riv. Div.—5s 19263 & J 97 b.| 9510 Jan. | 98 Jan. | Peo. Dec. & Evansv. —6 g..1920'3 & J 101 b./100 Tan. 101 — 
yu. & hen. Div.—5 geet J é& ey » 101 Jan. tr Jan. sysnsville Div.—¢ g.....1920M & 8101 b.| 95 Tap, 10134 = 
resesconcoons g . an. 2% Jan. || mor 0 le 3 | : | 6@ iT: ‘ 
Gen. M.., 4g. series A. _.1989 3 & J 85%.) 847% Jan. | oo |\Peoria & had consol, is’1940|A-& O Ply. 75 lo = ‘9 — 
Milw.& N North. —M. L., s.1910 J & D 109 b. 107 4s Jan. 109 Jan Income, 4s.... 1990. April. 91 a 18 = —* ey 
lst, con., 68...... ..-... 913'\J & D108%2).107 Jan. 109 Jan. | Phila. & Read.—Gen., 4 g..1958 J % J; 793 | 78% Jan. | 811s Jan. 
Chic. & N. W._-Gonsol. 78..1915 Q—F 139  b.13812 Jan. 13912 Jan. || 1st pref.income, 5g.....1958| Feb. | 542 | 53 Jan «+58 = 
Coupon, eoid Be nenvonees 1902 J & D 127%4b.125 Jan. |126%4 Jan. 3 2d pref. income 5 g.......1958, Feb. | 35!2b.| 3449 Jan 3310 Jan, 
ee ee ee ee ref. i ss ‘ 
Sinking fund 5s.... -..... 929 A & 0107%4b. 105 Jan. |10719 Jan. ttsbung & Westers—ag. 1917 J ad “ou 75% =| A ny 
Sinking fund deben.5s...1933 M & N 108'2 10612 Jan. |10#5s Jan. Rich, & Denv. g...1915 J & J117 b.115 Jan 118° — 
25-year debenture 5s.....1909 M & N 105 b.10419 Jan. 10544 Jan. | Consol., 5 g...... 7” 8°-"1936.A & 0! 90 a.| 8953 Jam. | 91% Jan. 
Extension 4s .........--.- 926F & A 95 D.! 96% Jan. 100 Jan. | Rich. RWE. er. —Trust 6g 1897/F & Al 971. — Ph Jan. 
Chic. Peo. & St. Louis—5 g.1928 M & 8 994eb.) 9715 Jan. 10012 Jan. ||_ Con. 1st & col. trust, 5g.1914M & 8; 7338 | 68% i 73% — 
Chic. R.I, & Pac.—6s, coup.1917 J & J 126 ».124 Jan. 12639 Jan. | Rio G. Western—Ist, 4g...1939 J & J! 754 | 74 Jao. | 75le Jan 
Extension & col. 5s....... 1934J & J 988 | 967. Jan. | 9919 Jan. | R. W. & Ogd. —Con., 58....1922);A & O 107 105 io 107° _ 
Chic. Bt. Ln & Pitt. Con. po PS ee See St. Jos. & Gr. Island—6 g..1925|M & N/| 85 b.| 86 San 92 — 
Chic. 8t. P. M. & O.—6s....1930 J & D 116%b./116 Jan. 119 Jan. | St. L. Alt. & T. H.—1st, 7s. 1894 J & J109% (110 Jan 110° 
Cleveland & Ganton—5 g..1917J3 & J 872). 8719 Jan. | 88% Jan. | 2d, pref., 7s... 1894 F & A108 b.'107 = 107 Jan. 
SE a Comepe Tat-teaaly & Dole plage den. (ARS dem: (ie cegases- tae Sater] SBN, | TAN ee. | G1 Fen 
occccce e an. | | : 
Col. Coal & Iron—6 g ...... 1900 F & A 104 b.102 Jan. 105 Jan. Il, t. L. a, 1886, br. 100. comet sr 105 aire to 105 Jan 
Colorado Midl’d—Con. 4¢.1940F & A 70% | 691o Jan. | 71 Jan _[ ae 897/M & N1U6 b.105  Jav, 107 — 
os = -—Con. 5g.1931 M & 8 =. b. _ a = Jan. | Cairo & Fulton isi, 7g 189 91 & J100%4 9814 Jan. 10044 oo 
eecerececeseseses an. > j aaa * ix ‘ 

Seaee Acne Gish, 7.1900 M & N 116%b.116 Jan. 117 Jan, | Gon. diate. 5S. T9314 &% Ol O27 es | ase 
lst consol., 4 g..... ...... 6J & J Slt 9 Jan. | 82 Jan. | St. L. & San Fr.—6g., "Cl. A.1906 M & Nill “» 110 °Sn 1 oo 
Det lty kalpeiia “GA 1VIST & J Yb Bt, Yan. | OS an. | GE, Clam... Gog ade X 110, 0/1 an: 111% Jan 
—L’d grants. ) . an 31  ——_ | . 

Be tee tees teenie S Sern | SS tee Potts Seaton AME SS tae, ae HES 

ae ; a — ‘116 
E. Tenn. V. & G.—Con. , 5g. 1956 M & N104 a 101 Jan. 104 Jon Pets = atti: 1910 'M o isey ata oh tt ae oy 
Knoxville & Ohio—6 g¢ 1925 J & J 10532b. 103% Jan. (107 Jan. Do py J & J) 99 b. oe. eo 
Eliz. Lex. & Big San. a... 902M & §_93'2b. 90 Jan. 95 Jan. |_ Montana Extension 4 g. “1937/3 & D| 85_ b.| 80°” Jan.| 87°” Jan: 
Ft. W. & Deny. City—6 g.. 19217. & 1104 a| 99% Jan. 105 Jam | San A. & Aran. P.—ist,62.1916\3 & J| 675sb.| 62 Jap. | 67 Jan: 
Gal.H.&S8an An Div. 1st og M & N 935 | 93\3Jan. | 94 Jan. || Ist, 6g......... B19' 6 J & J*64 b.| 62 oon 86 = 
Han. & St. Jos.—Cons. 6s ..1911 M & S116 b.11414 Jan. |117 Jan. | Shen. Val.—ist,7g., Tr. rec.1909| 128 b./126% Jar 138% o 
Illinois Central—4 g....... 1952 A & O _942b.) 9619 Jan. | 96 Jan. | Gen’l 6g., Tr. rec. ass’t’d.1921)........ | 5738b.| 614 Jan. | 61! 
Wien ce sere: tear Sal gs "he See (SE See lucas ore mr sane ees b:|103 * Sav. (103 * Jan. 
~ me | Fee «3, Ti ER Gc coccoccece i. / 
Iowa ie —Ist,5¢g..... 1938 J & D 52 807s Jan. | 84 oo aamcome, os. —6 g ee yt Ba 102 - 103 oe 
Kings Co ee ay * 19953 & 7 100480 ete seca ink Pacitic, Cal.—6g.190R12/A & O12 bli12 Jam |Ll2 Jam 
—~—lst, 5 g..... ‘ 9% Jan 4Jan. || 1st, consol., gold, 5 1938 A & 0100 Db.) 99 
Laclede Gas—lIst, 5 ¢...... 1919 Q— $212 | 78 — gv $ 8... - 9 Jan. /101 Jan. 
Lake Erie & West.—5 g....1937 el J 10922b.' 1059 Jan. 109% = | why he, NM 6x5. 1011 3 z O 193 D "36 * ‘O41 | neg 
Lake Shore.Con.¢p.,18t,75.1900 J 4° 12240-1205 Jan, 122% Jan. | Birin Div. Og...” HFT & J 99 b. 98 Jan. 96t0 Jan: 
D eccee 2 (123; " q ae ‘ ¢ , ‘ < 
Long Island Ist, con. 5 «. 1931 Q—J 113 b. 110% as oe i, income, be smear 2000 Niotoh| 38% | Si gee: | Som Jor 
age, 4g. Jan. | 9219 Jan. .A.& N.M.—6¢.... N * | Of a 
Louisv. & Nashv.—Con., 78.1898 A & O 11442b. 113° Jan. ian Ten. TOLA, A. & Gr. Teo € es... 1g21d & J 104 Blige Jam 105% Jone 
N. 0. & Mob.—Ist, 6g...1930J & J117 b.114 Jan: 116 "Jan: Tol. & Ohio Cent.—5 g.....1935 J. & J105_ b. 102 re 
- 2d, 6 £-.--.-. 1930.5 & J)109 O)...... ......)...0.. ...00 Tol. Peo. & West. —46....119173 & J) 74%. ah oa. | 
BB aie, de. agie y & BU, b 119i Sai id faa SL Mn Cee aaigy & Bean ta dan | OL Jam 
alee an. an Union| acitic—6 eee --...1899 3 & J113%eb. 113 ‘ 
an trust, 5 g...... 1931 M& N1024b. 101 Jan. (103 g eee 8 3% Jan. 113% Jan. 
Louis. N A. & Ch.—Ist, és.19103 & J108% 106 Jan. 111 — | eset a. sansaanal 1918 M EN 70, 100 od es a 
ly  Bentnene~ecncoes 1916A & O _ i -—. 9115 Jan. || Kanens Paciio- ist 62. ia08'F & A110%b.'11 Zo ted ae 
Louis. Bt. 4 & Texas—6 g.. 19ITF&A n. 88 Jan. | Ist,6¢ 6 1896 JI & D110 b. 1049 Jan. /111 Jan. 
Metro. Elevated—ist,6g..1908J & J11 12Ieb. 111% 1139 Jan. | Denver Div.6 ¢ sachet poe M& N1il_ b.111 Jan. i111 Jan. 
» GB......022-- eee ee. 1899M & N104 b.104 Jan. 105%2Jan. ||  i1stconsol.,6¢......... 1919M & N110% /1 aa 111, Jan. 
Mich. Cent.—ist, con., 78..1902 M & N 123%2b. 122 Jan. 123% Jan. || Oregon § Short Line—6 ¢..1922 F & A106 b 102 Jan 10633 Jam 
Consol., 58................ 1902 M & N10 - 107344 Jan. 107% Jan. i Or.S.L.&Ut?hN.—Con.5 ¢.1919 A & O| 78 a. + ag 10649 Jan. 
Mil. Lake Sh. ~ ao H00 6g. 1921\M & N12 2b. ‘118% Jan. 122% Jan. U.P.Den.& Gulf con. 5 £1939 J & Di 79 +|7 ae > g2 a 
Exten. Pi, > bancusaall 9F & Al0O Jan. |10119 Jan. | Union Elevated—6 51937 M & N109 b.j1 5. ae. 
wea a T—Astds, oo 1990 J 7 ie 56u | oe | Virginia Mid.—Gen. m.,5s, 1936 M & N83 b. ot Ses. | 80 due. 
pwedegeerescevcgess . | 44 ? | : 4 4 
Mo, Pac Ist, con, 6.1920 M_& N 108, b. 105% Jan, [108 Jan. |(Webeah—tst, 5 « stamped Ge emo | So San: labitn don, 
peecoccevescesoseceos & N* /115 Jan. 115 on a ei - , 
_ Pac. of Mo.—Ist, ext., 42.1938 F & A 100%¢a.| 9934 Jan. 100 Jan. | Debent. ge, 5 es B.... i939 J & 3 30 ob 33° i | ao” ae 
2d mort., 78.............. 1891 J & J 100 991g Jan. 100 Jan. | West Shore—Guar.. 4s.....2361 3 & J:102% 1100 Jap. | 35 Jan. 
Mobile Sree. €- 1927 J & p13, . 132 Jan 4's Jau. || West. N. Y. & Pa. - ist, 58.1937 J & J) 99% | 96 = "99% ie 
if “wee . | 6619 Jan. || 2d mort., 3g., 58e | 33 ; 
Mutual Union Tel.—6 g....1911M & N 104 b. 102 — 102 | pede ssoecges A&Q $s 30% Jan. | 34% Jap. 
Wash. Ch. & St. L.—ist, 78.1913 J & J126 (125 Jan. 12619 i Wis Cent. a =e a ~ 188 5 J ‘ 3 9419p RE a 
PRES: 1928 A & 0105 b./1054 Jan. 10519 Jan. Income, 5 g..... - | 42 349 Jan. 45 — 
o6},99 TOPE Per PPP Py PPP" IP TE PoP PMESUTrTeT Pree FopTTTTUEP TTT TO=T EP=TTS PEIN Sree ae EC 4 ° 
Nore—:'b indicates price bid; “a” price asked; the Range is made up from actual sales only. et price this week. 
oz NEW YORK STOCK EXCHANGE PRICES—{(Continued).—ZINACTIVE BONDS—JANUARY 30. 
SECUR i 
URITIES Bid. | Ask SECURITIES. . | asx. | SECURITIES. Bid. | Ask 
Railroad Bonds. Baltimore & Ohio—(Continued!— Burl. Ced. Rap.& No.—(Contin’d)— 
(Stock Exchange Prices.) Mon. Riv., 1st guar., g., 58..1919) ......|....- Consol. & collat. trust, 58...1934| 851g]...... 
¢ Vent’! Ohio Reor.—1st, 428.1930) - Minn. & St. L.—1st, 7s 927|* ee 
Se mee mp oe ny ist oo =< Se, BEE Beech Creek—Ist, gold, 48....1936| 92 | 93° "|| Towa C. & West i ap 1909 sued tee 
antic anv.— “eb |) a soo Bost. H. Tun. & W.— . Bs ‘ ~ : ME aye Shap Aig + = + Ble ata . 
Atl. & Pac.—2d W. D., gu. 6s,.1907| ......|.2.0.. Brooklyn un. & W-—Deb, 58.1913 Br ag -l| Oee, Maw L B.RB., Sat, O0BRRD) --+-0)-cone 
Balt. & Ohio—1at, “6s, Park B. 1919 115 ""|..--)/Bufl. Roch, & Pitts—Gen., 58.1937) 961). 0.0L es eoin ie ink dig eee orf 
» KOI... --------- one neon. och. & Pitts.---1st, 68...... 1921| 118%! ...../|Ce ¥ | + Bs 19371 95 |...” 
poy mort., gold, ae eet I 1988 do Consolidat’d 1 -seeee nt. RR. & Bank. —Col. g.5s. 1937 95 -eeee8 
aan Ow ta «de an | st,68.1922) 111 (112%!) Sav.& West.—lstcon.gtd.5s.1929/ 849]. 85 
lon. TOW) ...... Qurl Ged. Ran. & No.—1st.58.1906 97 | 9719! Cent. of N. J.—Conv. feb 601908 160° i . 





ee 
* No price day; ; these are the latest quotations wade this; week. 
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Bid. |Ask, 
SECURITIES Bid. | Ask. SECURITIES. | Bid. | Ask.|{ == SECURITIES. a pe 
. ae Co 
100 | ‘Pennsylvania RR.—/( Con.) 
ES SS See neat. Fo... F8E) SO" [So | Penaarcee BET Ou.) 68.1892; 101 iia 
maizeat Bonde —/( Cont. ) West. Div., 8%... snail 1931 co al 3tt? eR ra.;- a 1397/*111 ‘iais 
eee . dO, a.—isS S...--- = _ heater Feeeees 
Oentral Pacifle— Gold bds, 6s, 1896] 109% ......||Grand Rap. & Ind. Gen 86.1924 ge | Beh iene essere or- 1898 1097 |... 
Bee Eee: Bev sn=onaeoneoss 1897| 110%| ..... Green B. W. & St. P.—1st 6s. .1911 279 Peo.&k_-Ind B.&W1st,pt.7s. 1900} 114%4|.27272 
Gold bonds, 68.--....2...... +106 |...... 2d income, all subs. paid .......| -----. 10419 Ohio {nd.&W.—Ist pref. 5s..1938 + |-eeeee 
San Joaquin Br, 63._-.;---. 892"100 |10i "| Housatonic—Cons. gold 5s... -.1937 A 110 | Peoria & Pek. Union—1st, 68.1921) 112 |... 
Cal. & Oregon—Ser. B, 68...1 1939 * ...102 | N.Haven&Derby, Cons 5s..1918 113% 2d mortg., 41os..........-.-- 1921; 60 
Mort. gold 5s.............--. | “9934101%| Hous.& Tex.C. —Ist, m. l. 7s.Tr.re 113%) ......]| |Phila. & Read. —3d pref. convert | 29 |..... - 
ne Pacific Beads, 6a...” 107 |110 | West Div. 7a Erust recelpis.189 ‘1891 133%4).--. Pluecact Comer igen 49) ne . 
anamnend | t Waco & Nor.—7s........ é lagen —l1st, 6s ccoese leceaes 
Mg Ratiweg (Cal.)—tst, 6s. a “160, HGH." | 2dm.Sei. Brust receipia 1913125 | -- Bute Clove. ol. isi, Os. 1922 — 
notes Ogcenane ens Gen. mort.6s, :.....|1105 | Pitts. Me. K. & Y.—Ist 6s.....1932)°113 | 2225 
es. 8 O.- Pur, M. fund, 6s. 1898 11139 113% _ Mlinois Central—tst, g., 4s . i ia 93 \ Pitts. ialaay “CF. Ast, 58. ern creeee 95 
noes & Ay Anns -g--- 1908 he shallots . lst, gold, 319s eee ene eeeeeces 193 108 Pit tts. Y. & Ash. —Consol. 5s. .. _sese 
‘Mien ick en 93) 10419)...... | Springt. ‘Div.—Coup., 68... 189 a eee Prese’t & Ariz. Cent. 1st, 63,2. 1916 eanead oeace 
Chicago & Alton—Ist, 78... 1903| 120 "|......|| Middle Div.Reg.. 58... 1921| 114 [020.2 a ae 916/"...... 40 
Sinking fund, 6s............ 9 119 |....../| C. St. L. &N. O.—Ten l., 78.1897) ------|------ | Rich. & Dauv. —iiidnanieaae 6s. 192 27/ 10142/103 
eave & Mo. River—Ist, 7s. rot 112%9|......|| 1st, consol., 78......-..--.. ry od rennegeyen | Equip, M. s. f., Z.. 5S......-. 1909 acaacsitecees 
wee eter wwe eee eee eee eee Se a ee ee ee 211A ia tatalaes! a= 1 vi ess 
Bt, L. Jacks. SOaN Fa ised] 108 “|2222|| Golde Be, coupon .......... 1951 )\*105 5" | & Char. inedine, bs. 1900 senevelies nine 
oa at een te 898) -.--..|-.----/| | Memp Div., Ist g. 4s.-.--1951" 103 106 | Rio Gr. Junct., 1st, guar..g.,58.1938) ...-..|..... ° 
ym] rt, (360), 78. Cohan SEE ateneelonnais | Dub. Salle & Mine iat vu.1907| 85 | 88 |\mome Wat. & Og. —Ist M., 7s. 1925 wala eS 
» 78...-..-. 8 inn.— , .—2 wee eed Jad «--eune 
ghee ua GO Hiae 19s aseaee Mat Rg Sy. Rae ear I 
c. Burl, or.— aLrésink t.—-M. OS...-.1947) ......|------ he > 1394 me leanege 
314/105 Ind. Dee. & Wes | st. L. A. & T.H—2d m. ine.7s. 
Chic. Burling. & Q.—5s, s. f.:1901 101 103 | 2d M., ine. 5s, trust rec.....1948) ...... rem d 1894, 52 | 56 
Iowa Div.—Sink. fund, 5s..1919| 1011s ‘Inter, & Gt. Nor.—Coup. 68. ..1909) 21222./22227. NE my fe ee ee 1896111 |. 
Sinking fund, 4s8........... 1919) 928) - 56-"|| Kanawha & Mich.—Mort. 48.1990) 7419) ...... | Bellev. & So ist én... 2008 ....-1 0 
Plain, 48.-............--..2+- 1921) 97191 9 9719|| Kan. C.Wyan.& N.W.—I1st, 53.1938) ......|...... | Chi SUL. @Pad.—isted.g581917 “10i|.777 
he, & malig Coal iat 9 S175) ----| [ln O00. PAA 70 1See 108 iatal| See g.4s.1931)* 80 | 85 
Say 3 Aa -— anna a aee 118 | Buff. & Er.—New bonds, 7s. oo. 11512 130 ||| do 2d income ,ds. 1931) . -< wesee 
73-108, P. D............ aaa 6 Det. M. & T.—1st, 7s.....-.-. sooess .—Ilst g. 4s....1932'* --s80 
1st, 7s, $ »R.D....-....... corel ine” + Lake Shore—Div. bonds, 7s. 1399 116% 1177 PAA 4 — Br ist,78.1895 105. |108 
ist, es rose Division, 78. 1997 12 (113 | nee g Coal RR. —Ist; ~ oe sont 43 Lou. &8.Fran.—Equip. +» 781895) 100g Hig 
. . ~~ io ent | ghv.,N.Y.—1st gu.g.4198.1940; 10249)...... gg ~ Seep = Prey 
ist, I. & D., = Danton taeina Gn oan 120% 12419) |] Titel. Car.& West.—Ist 6s. g.1916 _“a"" ona {| Ist, trust, gold, 5s ii aaah 1987) ...... 86 
Ast, C. & Ma 78. oo ooo. 908 12349) Long Island—Ist, 7s.......... 1898| 117 } rClty, & 81st, 68, 6..,1916) Lo2.'| eee 
i L&D: lextetision, 18---To19|*100%4| | N. . & Bway B.—1st, 8 8 1997| 4249) PLS. &V.B. Bg.—Ist, 6s. 31) isa |.” 
denn nitihantt news || . 2d mortg., inc............. “107 Paul & Duluth—1st, 5s. . --1931 “aa [eres ° 
Ist, H. & D., a eooccccccccce 1910 2a | htown&Pt. “Toit —1st,781901)\*107 |...... 2d mortwage 58.............. 1917; 100 |...... 
ist, H. & D., 5s............. oe oth i132 | seni & St. L.—Con.58.1939) 86 | 87 gem — bs M.—Ist, 7s. 1908 easies 115 
= oral & Pacitic Div. one ‘1910 . 994g || Louis. & Nash.—Cecil. Br, bent = ~~ R.. peenes gion w oie 90 909|-116% 117 
eral FOint Div. os.......1910) ---.-- | sacola Division, 6s......1920)*107 |...... | >. Union—Ist, 6s.. 1 2: <"-e09 
Fant Sap. Div, Se... ..... OP leniased St. Lo uis Division, wauchese ~~ "a 4 eseon Montec p. Union an. 6s. "1937|*112 115 
Fargo & South. , 68, Assu.. 1924 es fe een 980)\* 56 116 East. Minn., 1st div. 1st 53.1908/*101 |..... * 
Ine. cony. sink. fund, 5s... isis oie tee '& Decatur ist, 78.-1900) 115 |11 San Fran. & N. P.—Ist, g., 58.1919!*......|... won 
Dakota & Gt. South., 5s.. i106 --2|| 8. £.,68.—8. & N. Ala. ....... 1910100 |...... Shenandoah Valley—Inc., 6s. 1923 ee Be 
si sien eA Hao) bla AREA cs Bema age ee "| 
es nn.—is . Th. 7 ar 5s, SQce cocccoceoese 37 —t ‘ te es dead "19311 63 ccccos 
Lowa Midland—Ist, 8s__.--/1900 gene a a = mg lg nme eee on, 48.1937; 93 |.....- 
ide & iiaetboe iis ii ieee iedité’ || oe ie 15.” Ist gu. 58.,1937| 100 "(103 | ‘Texas Central—st,s £. 78...1909| ..... 42%. 
Chic. & Milwaukee—lst, 73. pee 30 im Nash. Flor. & 8S. lLst gu. 5s.,1937 100 103 i} prot ze, 73 : PERT + a -+-eee 
Be ee F 28. 7........ 1905112 |222222|Lou-N-Alb.&Ch.—Gen.n.g.58.1940 a ae eee Now Orleans ist.7e.1905'*110 | 
hh Ty ee 9 106 oa Lou. N. e & Tex.—Ist, 48....1934 wales | eam Sabine “a Ist, 68..... CC: a 2 -+-00 
Vit. C. F. & St. F.—1st, 5s "io10| 106 |.22222 aT sanciesnrdsunnns 934) ...... 103" "|'Tex. & Pac. E. Div.—1st, 68.1905! 109i9|...--- 
Northern Il. 1st, 58... 1905 he Memphis & Chari. 6s, goid!1924 ii i9'i Third Avenue (N-Y)-—1st 58,1937] 110 |iTi 
O.B.1.&P.—D.M.&F.D,.18t4s. vessee{eeees || 18t eon. Tenn lien, 78....... 1v15 * 85 | 95 |'Tol. A. A. & Cad.—6s.......... 1917; 8614) 8744 
Ast, 2398... -........--.-+. ee bb May A '|Mexican National—lst, g., 68.1927 "35 ° .|iPol, A. A. & Mt. Pl.—6s...... 1919} ...... --se80 
Extension, 4s............. : "90° Ki 2d, income, 6s, “A”......... 1917) ......|------ Union Pacific—1st, aR 1896) 10944]..... + 
Keokuk & Des M.—1st, 53..1923| 90 |..... || 2a) income, 6s, “B”......... 1917) ....../.----- a 1897) 1107]... ..0 
Chie. . St. P & Kan. City—5s..1936) .....-|.----- Michigan Central—6s...-..-.. ee ee eer ene 398) 112%3)...... 
1S Mine 1k’ 918] 183" |222202 Coupon, 58.........---+--+-+. > Rope 1 Collateral Trust, 63......... 1908/* 90 |..... ° 
Chic. St. P.& Minn.—\Ist, 08... "123 Mort (en asedsaddediie en one4se 10 llateral Trust, 53......... 907/\*...... 7712 
Oe eae £8. C.— Ist, 68.....1919/)123 |...... | lack ban. & Bag —6a 17222 91)/*102%4)...... - xe, UNE 1895! 100" |...... 
he. neral mortgage, } f., oe 115 ||Mil. L. 8.&W.—Conv. ach, 58. 1907 et i185 "|| Ateh. Col. & 1 Pac.—1st, 63.. ere expan 87 
ene Regt de > + ee Re. Bes BM. Gliccccscccne : W.—lst, 6s.. cones |---s0e 
et eM, ian cone EDT) ene [os Ashland Bivona) 119 1) | GR 8g EW ioe 2918) <i 
hic.—let.7..40109G| .....-/ 96 || Incomes........................... t t., 8. > 
Cin. I. St. L.& Chie. —1st,g.,4s. oo seeeee 96 oe nay oy L—ist, ¢ 70... 2 1927 /*103%4 110 Tek Norti, “ist _—— 908 100 |... cece 
Consol., 68................... 6 Ole aig “70 || Towa Extension, Ist, 7a... 1909; 90%4)...... eee Oe. ....-s0e-... eke ae os00 
Ge ducting tay =) | neem 6602221910) «| -2o2- Utah Southiein—Gieil, 78°<{1909) 463" [2227 
tg >> < Ribeeeed Pee thwest Ext.—Ist, 7s.....1910) ......|...... | Exten., 1st, 78............ +1 acaeal > ae 
Cl.Col. Cin. & Ind.—1st, 7s,s.f.1899| -----. 118 | Sout Ext.—Ist, 6s ........ 921/ 90 |...... xten., f O.—Con. 63.1921} ...... 104 
Consol. sink. fund, 7s....... aac 10915| °° * | se equipment, 6s...... 1922) ...... |--eeee Valley R’y'Co. M.. series “ A”. 1939 widen ovees 
Cleve. & Mah. V.—Gold, 53_--1938| 109 i08""|\Minn. & Pac.—ist mortg., 58.1936) |... feogeie a 1895! 1077 |002225 
Colorado Midland—1st, | g., 68.1936 *100 |109 ||Minn.S. Ste. Ly & Atl.—1st,5s.1926; ...... |noseee | StL. K.C.&N—R.E. ar 73. 1895) 10714 ‘ibaa 
Cambie & Green. —Ilst, 63.. ere * 80 87 | Mo. K. &T.— K.C. &P., 1st, 48, g. 1990 “a” >" st aaa tial ali St. Charles Br’ ge—lst, 6s... -1908 P 105 eee@s 
d, G8. -..-.---.----0. ~enoceps 189 >| 103% Missouri Pacific—Trust 5s...1917* 93. |-..... West. Va. C. & Pitts.—1st, 68.1911,*100 |...... 
De Laci Convert. 78, 7\*128 |......||Mobile & Ohio—1st ext., 6s.. Brot ~aar"| gai ‘Wheel. &L.E.—1st. 58, gold.. 1926 “106 |1061g 
ees e ss ccccsess sae Deen, & Cairo—4s guar oscee . . a ee a age | oteeeee ++e00 
Mo prris & himen —. er 1906 “140 sae Morgan ’s La. & T.—Ist, 68. 1918 135 awe Waneeclisiooas ee i907 1038 
a 47, 9 TB... ---cee-eeeeeee-------1918} 125 |...... . W Co.—l1st 6s. ET” secdas 
allcindibeemidinaninacietneace 1891) 104%)/1047%)) 1st & St. L.—2d, 63..1901| ......|......| Am. Water “"" W907/)*. 97 
7s of _tbbbaaaane 1901 _ 16" |New & not & Gulf Ist, > de > ~ 7 aie STII] Ist con. gota, 33. cer. 58. 191 36746" 
1 ng Se SOR aRaIEE | ee &. No. E.—Pr §-, OS..1L010) ...... preeeon 1 + &S. Yds.—Col.t.g,5s, 
1st, con., guar., 78........ 1915} ...... 13732) 4 O. & ane 905| 9873\...... ‘Chie.Jun, an Tae —, 
Del. & Hu . Can.— 1st, Oe. a eeal 110i lie 3 Cont. “Deb. g. 4s Ist, 48.1986) 100 |..-... |\Gahaba Coal oman  Gs.g..1917| 98 
Pa Din,. coup. 78... 1917) 142 |... \N.Y. N. H. & H.—Ist, reg. 4s. 1397 eee ee eo Oak Dames. Or 307 10119110429 
Albany & Susq.— Ist, gu. 78. .ro 119° = a ae = : Northern—Ist, g.. 5s. >t “51 woos Gas Co., Chicago— ae 33 
1st, cons., guar., 68....... now Sneq. & —2d, 4198. 1937 cosscell i aa. ws aie —ist, 58.1910} ...... 
Rens. & Sar.—1st, coup, 78.1021) ......147 |N. _¥. Su, haan 1940, 82 | 83; sefison bles, & Fist 6s.....1903|" 84 {100 
Desv. bh Oo tep ne e- 1928 83 | North'n Pacitic—Divid® ee “103. |i068” Gd Riv. CL&Coke. —1stg. 6s. <7 >> adll meson 
en —Imp., 900/110 |... rer Val.—1st | r—Ist, 53..1926) ......). --s80 
wy - 9] ~npttianealten 1930) 103 110 | Spokane & t P Gen, 66..1928| oo. lize Hac tcrson Bridge—Ist &. 63.1931} 108% 110 
Vv oO ee ee . NS es a > 
| Paul & N. P.—Gen., 6s 3 Steamboat Co.—6s.......1901} ...... 
Ist ext., _— SP ccctutimocencs 1937) ..---- 83 St. lena& Red M’n—l1st,g., 68.1937 1001, 102 fron 1.—Ist,s.f.¢.58..1918) ...... ecccce 
Mabie Bist at 937° 65 | 95" | Duluth&Manitoba—1st.2.681936| 105% 5 fe | a Ben ee gt ayaa gmat i102 
Mobile & Biri. —1st, g.,58..193 '| Dul.&Man Dak.Div.—1st6s.1937| 1037104 NY. & Perry C & L.—Ist, g. 68,1920! “80° |.....0 
pil*hama Contral—1e 6s... et 11i 11649) Coeur d’ Alene=1st, 68, gold.1916| 107 i106’ |\Northwestern Telegr2 =ph—7-, 1904 10219]... 00 
ee+ouee bo Goce ceccosooes ecccee » ls 8, cccsseleceosee 
Bi Cended, ig ARES Lob iy comeing tae AO Pigeons EB 
extended, 419s........... ] st.—General, 68.1931) 119 |......|| Co., Chicago. . .—lst s. f. 68.1898) ...... ---000 
ath extended, is lek 1928) 100%|1618'| New River, 1st, 68 <n 1932| 113 |....-. cee oe . 1875-1900) 112" 116% 
< e Ay RB. . ~~ 2-2 eee - ‘ Ce ye) we aeee Aeoeee | k [ron—tst, g. 63...1910) ...... -sse80 
1st, cons., fd. % ee 1920) ...... 135 || Imp. 1924| 7.7 sien | Woodstoe 
: ; | tment M., 7s.......... | | ted Bonds, 
Reore., Tet tien, B27 i916 "132 (137) Bq nipment, 58..........2.22. 908/ ...... "99" lala. &Vicks~Consol. 5g.,1921.A&0} 90 | 95 
TY LeEewo ca 22|*100 | Chinen Val. ist D8.-+ 2+. 2000 | 27.) 2d M., income till 94, 1921..A&0 z= 80 
N.Y. 1 B. &W.—Col ti 1969, 80 |83"|| Scioto Val. & N. B.—ist,ds -1990 74a) 74%) 2d M.. income tilt ee 1021 AAO! 100 
Funded coup., 58............ pn 75 |\Ogd. & Lake Ch.—1st con. 6s..1920 seve s:lecces PP incr & Charl.—1st 78,1907.J3 &J 117 120 
Income, 68................... 908 101. |Ohio & Miss—2d consol. aes 1911, 115 | ...... Comstock Tun.—Inc.4s, 1919.M&N} 28 |..... - 
Bul. & 8. W.—Mortg. 6s. . ..1908) 104. || Springfield Div.—1st 7s.....1905)*...... 116 |\Georgia Pac.—1st 68, 1922....J&J| 109 |109%9 
Jefferson—Ist, gu. g. 5s ....1909, 102 a7 || Gomera Ge.................. EE snsiion oo |For eee S SE * oenaete A&O| 73 | 731g 
Chicago & Erie, Ist, ¢.,4-53.1932) le ae ‘Ohio River RR.—Ist, 5s....... 1936) 1.222. leone iboone ae pee AO} 17, | 22 
munake Spchaps ij Licttcg toast |---| Sener A oe oe Bet Ga | 6 | ene. & tex Cont isis Ba 1937, 100% 100% 
ure a | 40a lad 37° fornia—I1st, 5s | ~ pee” se regia atone ie 
Mt. Vernon—-at 68-1993) Te Grego Tmp't—cons, oak 1939 O99 567” Little R.de Mom. ist er Mes 110 15" 
Crnon— 1st OB ......... ane y.—Col. tr. g..08.1919) ...... | ‘ a .7 g.,1915 
Flint & P. Marq.--Mort. 63.1920] 1i9ig 122% Pena RRP. CAS.L-lste 7s ©-1900"117 |. .-...|| Mem enero 1et8e, 1908. Rea 25 | 35 
i 39) ......10219 | Pitts. Ft. W. & C.—Ist, 78. @] sceces | 2d mort., 68, 1908........... | 
1st con. gold, 5s............. 1939) a ae EE  sandee 141 | 2d m : -Whenissu’d! 6919) 70 
Port Huron— ist, 58 oso 1939), me EE Sem nrettorennconssenes 1912! 133-1136 ||St.1. Ark.& Tex.- ee hen iaan'd! $3! 36 
—Is Ss. saeeee a mee q. Ta2ee* ? ~ft #S, 
Gal. Har. &San Ant. sist. &s.1910* 99 LL... Cley, & P.—Cons..s. fd.. 
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Roaps, Week or Mo|’90 or’91.'’39 or’90.|1890 or’91/1889 or’90 





























$ $ ~ ee ar 
; ° ° Flor. Cent.& P. |3d wk Jan. 31,180 28,607 94,190 85,858 
Ft. W. & Ri Gr. . ‘ e , 2 , 
Railroad Autelligence, — [kW So cepernner.| segz0] “Tiss) ana Taio 


. 2, e 26.931 
Georgia RR...../November.| 173,880) 165,900) 1,659,026] 1,486,628 
Geo. So. & Fla../December.| 78,574) 45,597) 750,263) 335,817 

















Vee. 


: ’ Gr. Rap. & Ind../3d wk Jan.| 37,962} 35,381! 102,196 98,870 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages Gin.R.& Ft. W.13d wk Jon, 3'303 6500 19°707 19'673 
contains extended tables of the Funded Debt of States and | Other lines. ../3d wk Jan. 3,297 3,289 9,706 8,718 


ee ‘ Total all lines. |: : 48,561 5,164 ‘ f f 
Cities and of the Stocks and Bonds of Railroads and other Grand Trunk. .. NS s30's61 sinase 1,314°020 1,300 Re% 
wenion te Reed an i om ¢ &Gr.Tr.|Wk Jan.17| 71,992) 69,915) 214.874) ‘218,880 
Companies. It is p blished on the last Saturday of every Det.Gr.H.& M\wk Jani7| 19°823| 17'028 58'070 54°432 
other month—viz., January, March, May, July, September | Quit & Chicago.|December. 4,886 5,056 44,770 44,437 


' Housatonic..... November.} 125,578) 107,563) 1,434,104!) 1,153,063 
and November, and is furnished without extra charge to all| gumest'n&shen December.| 17,000] _17,936| °168,798| °158,367 
regular subscribers of the CHRONICLE. Extra copies are sold | U.Cen.(1l.&S8o.)| December. | 1,476,038 |1,365,440|14,661,943/ 14,199,041 
So anal Db the C: 7 50 : Cedar F.&Min.|December. ,258 7,068 98,310 94,370 

subscribers of the CHRONICLE at 50 cents each, and toothers| Dub. & 8io’xC.|December | 197.612| 188°979 2 
at $1 per copy Iowa lines ....|December.| 205,870) 196,047 2. 175, 680} 1,915,298 
: : Total all ....| December. | 1,681,958) 1,561,487/16, 837, 625 16, 114,339 

The General Quotations of Stocks and Bonds, occupying | In4.Dec.&West.|December.| 48,033] 41,180) 458,571 "406.751 


° ~ » , Tnteroe’nic (Mx) Tk ee, eee 1 560, 000) 1,037,387 
six pages of the CHRONICLE, are published on the third Iowa ee on peg ney 32,880] 30,148 92.955 92,700 
Saturday of each month. tron Railway ...|December. 3,241 3,008 37,027 40,738 


Jack’v.South’t’n| December. 77,999 aes: GP Re oeae 
| EXamenasanes sever] Pactss| 393) 23-80) “TERS 
anawha chi3d wk Jan. A8¢ 902 5,80 ° 
RAILROAD EARNINGS. Kan. C. Cl. &8p.13d wk Jan. 6.155| 4,587 17,583 14,563 
K.C.F.8. & Mem.|3d wk Jan.| 77,135) 84,408) 215,025) 252,617 


" : K.C.Mem. & Bir.|3d wk Jan. 23,015 27,397 67°107 
| Latest Earnings Reported, Jan. 1 to Latest Date. Kentucky Cent |3 wks Dec.| 66.188! 60.210 1,073,956) 1, 036, 053 
































ROADS, ‘Week or Mo ’90 or’91., ’89 or 90.) 1890 or or 91 1889 or ’90 ote ty eng + a ong o’san o’acn 159'5a0 7 2, yt 

—_—>— ’ a ar . ms 7 a“, , 
| l—¢ | $ | a we Knox.C.G. & L../2d wk Oct.| 3,762] ......-.|cenceeee] cencecee 
Alabama Midl’a November., 48,393) L. Erie All. & 80 | December. 6,088 5.675 67,954 63,143 
Alab’ma Miner’! November. 19, 1439 23,215 acuaeadiil oteaiell L. Erie & West. .|3d wk Jan. 63,331 55,331 3, yo 160,834 
Ategheny Vai.. Nov ember. 213.276 200,632) 2,385,787) 2,169, 489 eS ee December. py py th = 23 J a0 228 
Atch. T. &§. Fe.. isa wk Jan. 510,038, 469,691! 1,501,166 ” 404,852 Lo cchond ( to . ++ +t! ase nas 3,95 715 9 503 950 

Half owned ... 3d wk Jan. 32,716 24,439 80,975 65.054 ng isianc....|/December. 3,222 045 56 re 





Total systew./3d wk Jan. 542/754) 494,130) 1,582,140] 1,469/906 | Lows-& Mo Kiv.|septemb'r.| 38,119| —48,271/ 303.634] 331,753 


- 305 Onl ai, | Louis.Ev.&S8t.L./3d wk Jan.| 26,100} (18,303) 76,180] 49,165 
THaifowned.. St Wh Jom S200! Beeb] 222-0038) 284,840 | Louisv.& Nashv./3d wk Jan.| 366:905| 343.952) 1,018,090] 1,034,784 
Tot.8.L.&8.F |3d wk Jan! 140°253| 107° W196) 63,067 | Louis.N.A&Ch./3d wk Jan.|  41,121| 36,627; 126,937] 107,816 
ot.S.L.&S.F. 3d wk Jan. | 140,253 127,408 374,158 347,907 een N A&COr s z . aon o+4 py . 814 
Ag. total ..|3d wk Jan.) 683,006) 621,538) 1,956,299] 1,817,813 Louisv.N.O. &T gt gy 85.049] 81.426) 251°153| 2517133 
Atlanta & Char. October. | 160,503 153,182 Be 37i ,161 1,225,579 Lot St. ” & Tex. ‘ ms an. 7’3Q4 5739 19.571 14.961 
Atlanta & Flor’a| December. | 14,503 12,865 136:770 94,738 poh &Dur’ _ ad tong 14000 3350 118115 , 
D- Bast Linos| Docombur:| 1,530 6a5| 6a pnd 1a aoe os ol 7 462-427 | Memphis &Chas|3d wk Jan.| _42:277| 431499] 120,039| 130.357 
B.&0O.East Lines! December. | 1,539,632) 1,639,000] 18,659,915|17,330,220 D oo "sas ’ he ++ 
' 


5 . 
Western Lines|December.| 482,395) 491,993] 5,668, 9 | {Mexican Cent...)3d wk Jan.| 136,168) 120,114) 381,201) 346,872 
ee December. 2,022, 027 2,130,993 21'328'658 az’ nia? 093 {Mex. National -/3d wk Jan.) 74,447) 71,984 224,298 218,106 
Bal.&O.Southw.|3d wk Jan.| | 42,274) 41,904] 121,736] 125'712 | {Mexican R’way|Wk Dec.27| 98,689] 69,365, 4,069,477 4,104,582 
Balt. « Potomac!December.| 133,376] 133,480] 1,708,369] 1,633;733 | Mil.L.Sb. & West|34 wk Jan.| 49,962] 51,614) 136,874) 152,596 
3.919 





Ba é ‘tober 5,7 Milwaukee & No|3d wk Jan.| 30,792) 22,867 83,881 64,401 
Beeon Creek. Septemb'r. 1] g6380| 70759] 7i3,0¥0 592/115 | MineralRange../December.| _11,046| __ 9,377] _ 123,085] | 109,775 
Bir.Sh.& Tenn.RiNovember.| 17,057} 132389 eS yen Minneap. &St.L.|December.| 141,720] 126,330) 1,518,290) 1,447,938 
Buff. Roch.& Pitt|3d wk Jan.| 41,044) 26,592) 118.047 Ba a4 M.St.P. &8.8S.M.|/December.| 144,053} 174,554) 1,995,837] 1,651,412 
Bur. C.Rap. & N.|2d wx Jan. 59,239 50,217 108,931 101105 Mo. Kan. & Tex./December.| 869,330 tt 370) 8,652,676) 7,820,182 
Camden & Ati. |November.| 42.058} 38,588] 760,665) 699/356 | , Kan. C-& Pac.|/December.| 28,382 5395| 326,486)  ........ 






























































Canada A t 2< 39 35 Mobile & Birm..|3d@ wk Jan. 5,891 “5, ,072 19,174 16,483 
OanadianPacitte alan das. 293;000 231000 869,000] 692.006 Mobile & Ohio .. December. 347.752 322,326 3,444,279 3,053,884 
£9 ‘ or” onterey&M.G |November. SASS: AE. weennces 
Oni a RRA Bao December'| 873.907| 879499] 8 708176] 8.050'e45 | Nash. Ch. &St.L.|December | 347.202} 309.265] 3,7341634| 3,505,725 
Cent.N.Eng. &W\November.| 607941 39'080( ort 78) 8,058,742 | N jersey & N-Y.|November.| 23°743| -20:147| 246/661| 225,023 
Central of N. J ..|November.| 1,231,292] 1,172,311/12,486,829 12,385,787 | New Orl. & Gult/December.| 20,817) 22,029) 159,19 on neeeee 
Central gt ae. (Nowamnbver.1390.90011,278.325]14,683,520114.486,045 | 8 YC. Fk wpe eee aoa oe aor oat 2o-aor rooleT oi s-0n8 
» wee over... sve - Jo, ‘ 7 o Se -|@> és ’ Apes, J 
Centr] Verm’nt.\Wk Jan.17} 51623] 50;704| 158°874| sagan | NY: Pa, & Ohie|November.| 592,409) 609,990) 6,608,731) 6,062,272 
Onk eiekaee Wk Jamis 10303; 1s'941|  3a°Ste 38076 N. ¥. & North’. Dosomber. 36,103 42°80 ‘AL, 199 ‘381,786 
T an.: 73,25 5,287 ‘1! Y. Ont. & W.al3d wk Jan. 0,349 1,7 46,25 i$ 
Ohar.Cin. & Chic 6B gay 17°679 i3'3e3 Foo os| 301,004 | Ny susq. & W..|December.| 130/048] 124'237| 1,590;310| 1,402,466 
arlest’n &Sav|November.| 57,501| 57.468! 614.962 549,05 Norfolk & West.b/3d wk Jan.| 175,097! 164,863) 509,511) 484,063 
Char.Sum.&No.|October...| 12/234 3°410 58.421 "OL oes N’theast’n (S. C.) October. ..|. 65,598] 51,304) 580,029) 494,068 
Chat.R’me&Col.|December.| 33,000] 30,292! 365.432] 2897314 | North’n Central.|December.| 483,460} 500,226) 6.603,797| 6,069,957 
Cheraw Darl |Rovember| — isae| _ sas0| 143-265) 107.112 | Core Miss. -- wk Jon] “Beocol “séasal ’aaodss] 241-796 
re whey r4 faé : yo2 7! 16 -intly <Q ener taping P ’ ‘ “ ine . ‘ ~- >. — € A 
Ches, & Ohio....|3d wk Jan.| 142,896] 142,519) 414,134 406137 Ohio yng tently December.| 19,333 20,788 wie x tty 
oe Be. W. Dees neeet | 202-2621 196,196) 2,156,006) 2,134,194 | ever lsd ek den| 12,961; 12,1711 26322| _24'342 
Chic. Burl. & Q_|November.|2,872°681 il2,967'578 50,305 30, 0273 Ohio Southern..|December.| 58,783| 41,696 567,510! 522,638 
Co tate RoR oR a A tie Ey + 608.838 524°890 
og SRE » 183178 2396 50 od334/271),1,233,336 | Orezon Imp, ColOctober..| 414616] 390°362| 3,762,651] 3.371.175 
e . pece ri iZ 761‘ Is = 6, 85,25 or e 8 a es« . ’ « > —~ 
Chic.Peo.&S8t.L.|October. ..| 47,190] 41,543] 346.675 311328 Pennsylvania ..|December. 5,305,319 5,495,2 264 66,202,260 61, one 104 
Chic. Rock I.& P.| December .|1,353,133|1,389,542| 16,97 1,131|16,697,577 | Peoria Dec.&Ev.|3d wk Jan.| ' 17,403) ' 11,932) 46,568 467.555 
¢.8t.P.&K.G.|2d wk Jan.| 62,790} | 73.489 119,477 151,746 | Petersburg... .. December.| 42,157 38,431) 530,616 57,55 














ic.8t.P M.&O.|November.| 677.727| 668,937) 6,274,536] 5.83% = | Phila. & Erie...|November.| 438,295! 412,193! 4,755,782) 4, 322, '317 
Dhic. & W. Mich. 3d wk Jan. 25,445 217438 677922 ae 7 Phila. & Read’g | December.!1,686,111/1,654,942 20,965,656) 19,273,042 

















( 

Chippewa Val ..|December. 4,025 5,233] 146,395} 137,328] Coal &IronCo.|December.|1,606,377/1.374,597; — ...-.---] eee eeee . 
Cin. Ga. & Ports.| December. 5.156 5,000 67.025 65,680 Total both Cos.’ December .'3,292,488 3,029, oof eeeteeee) were eee 
— Jack & Mac.|3d wk Jan. 11,738 8,945 33,604 22,938 | Pitts. Mar. & Ch.; December. 3,300 2,2 25) 37,033) 21,928 


. { one 2) 
.N.O. &T.P.\3d wk Jan.| 76,943] 75,019] 212,826] 225':3] | Pittsb. & West’» November.! 127,362) 115,874 1,357,693 1,286,189 
Ala.Gt.South.|3d wk Jan.| 37,655] 36,993| 95/059 110°385 Pitts.Clev.&T. November. 45,680! 37.226 450,408) 452,796 
N. Orl. & N. E.\3d wk Jan.| 22,180] 20,876 63.749 64.542 | Pitts.\Pain.&F.November. 27,512; 20,897, 269,184, 263,503 
Ala. & Vicksb./3d wk Jan.| 12,048] 13,292 35726] 42/020 Total systew 3dwk Jan. 39,160) 36,059 91,324) = 108,175 
Vicks. Sh. & P.|3d wk Jan.| 11,764] 12,812 33,069 39,093 | Pitt.Young.&A.December., 82,111) 8 
Erlanger Syst./3d wk Jan.| 160,590| 158.992] 440/429] 481/071 | Pt. Royal & Aug. November. 28,214, 32,963 302,369 288,913 
Cinn. Northw’n.|December. 1,954 1,508 20,437 19.103 | Pt.Roy.& W.Car. November. 39,925) 41,780, 369,424) 325,267 
Cin.Wab.&Mich.|December.| 49,270| 41,171) 584,030) 531,098 | Pres.&Ariz.Cen.|\December., 11,088 11,400) 134,594) 128,508 
Clev.Akron&Col|/3d wk Jan.| 15.785] 13/209 47,219 41,047 | Quincy O.&K.C. December. 24,078) 25,120, _ 254,628, — 250,400 
Clev. & Canton..|\December.| 53,000) 41,933] 580,000] 448,612 | Rich.& Danville. December. _ 50. | | os 3 
Cl.Cin.Ch.&8.L.|3d wk Jan.) 239,716] 220,690} 688.184] 6622870| Vir. Midland... December.| 193,950) 177,200) 2,315,859) 2,149,261 
Peo. & East’n.'3d wk Jan.| 30,691| 29,825 84,326 3°225 | Char.Col.&Au.|December.| | 
Olev. & Marietta December.| 29,375) 20,965] 330,071! 263,650] Col. & Greeny. December.| 9! ; 
Color. Midland. .|3d wk Jan.| 36.733| 30,158] 109,610 88,655 | West.No.Car.'December.| 79,180; 72,002 945,17: | 867,128 
Col. H. V. & Tol. December.| 244,678} 184,996] 3,020,858) 2,524.655 | Georgia Pac... December.| 197,700) 190,831 1,925,031) 1,497,759 
Colusa & Lake. ./December. 2:034 1,932 23,428 26,165 Wash.0.& W..:December., 11,500 9,893, 151,389) 125,867 
Covin. & Macon. December.| 18,100} 16,277) 151,500; 116,607| Asbv. & Spart. December. f Oe ID) 4 
Cumberl’nd Val.|November.| .84,438| 75.643] ........| ~..7. |. Total Sys’m. 3 wk Jan.; 315,350) 298,550, 870,950, 833,750 
Day Ft.W.&Ch.. December.| 44,341} 40,746) 502,215) 499,014 | Rich. & Petersh. December. | Di 4 , 
Denv. & Rio Gr. 34 wk Jan.| 165,500) 137,500) 432,500) 402,500 | Rio Gr. West...\3dwk Jan. 39,275; 20,675! 111,875 62,225 
Des Moin. & No. December.| 10,394 6,173) 117,280, 62,461 | Rome W. & Ogd. December.| 296,787) 301,041) 3,937,512, 3,586,166 
Des M.& N’west December.| 18,244) 20,306] 216,989) 189/211 | Sag. Tuscola&H. December 7,487 6,634, 104,925, 106.990 
Det.Bay C.& Alp 3d wk Jan.| 10,594 9,614 29,562)  24'282 | 8t.L.A.&T.I.B’s 3d wk Jan.| 28,610) 23, 497, 77,120 
] 
] 
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| 67,300 
Det.Lans’g & No 3d wk Jan.| 18,629] 16,045 53,429) 47,875 | 8t.L. Ark. &Tex. 3d wk Jan.| 76,939! 83,695! 214,218) — 231,825 
Duluth 8.8.& Atl 3d wk Jan. 26,647 24.88] 80,648 | 75,339 | 8t.Paul& Dul’th December 114,581 90, 905 1,493,376 1,301,986 
E.Tenn.Va.&Ga. November.| 593,689) 571,026 6,157,456. 5,244,450 | St P.Min.& Man. December.| 974,943) 730,632 10,136,093) 8,753,693 












































Knoxy. &Ohi0 November. 64,381) 53,163, 642,212) 531,083 | East.of Minn. December., 140,922) 66,182! 735,001) 668,883 

Total system./3d wk Jan.) 147,098) 142,419 429,462) 437,236 MontanaCent. December. 116,484) 77, 802 1,141, 179 868,582 
Elgin Jol. East. November.| 49,012) 27,588! 541,806) 254,687 Total Sys’m. December. 1,132,349) 874,616 12,012, 273 10,271,158 
Bliz.Lex.&B.8...\3dwk Dee., 45,528) 43,569) ........) 22... 8.Ant.&Ar.Pass. November. 170,220) 175,663, 1,564,682) | 1,266,690 
Empire & D’blin' November.| 3,162, 1,333 32,991 12,289 | 8. Fran.& N.Paec. 24 wk Jan. 0,05 4 9,270 1 198 17,20 
Evans.&Ind’plis|3d wk Jan. | 6.239 5,464 17,905 11,433 | Sav. Am. & Mon. December. 50,000 21,696 , 155,209 
Evansv. & T.H.j3dwkJan. 19,626 19,401 58,092 46,368 | SciotoVal.&N.E. October...) 71,228) ........ | §99,196|  ......-- 
Fitchburg....... November. 596,515 611,208 5,972 (056 5,565,889 | Beattle L.S. & U. 3d wk Jan. 6.370) 5,193) 20,620) 15,644 
FPiint.&P.Mara.'3dwk Jan. 58,555 49,498 165,494 145,039 ' Snenandoah Val‘December.| 99.106, 95,008' 1,319,075 962,720 
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Latest Earnings Reported, Jan. 1to Latest Date. 
Roaps. 3d week of January. 1891. 1890. Increase. | Decrease. 
Week or Mo 90 or’91.,’89 or °90.| 1890 or 9% | 1889 or ’90 | —— — 
ahaa | . $ $ 
Z $ g | 3 Mexican Central......... 136,168; 120,114 SE 3... 6edeeee 
Bioux City & No.|November.| 34,619/ ........ OO eee Mexican National...... 74,447 71,984 TELS. Ancreses 
South Carolina .|December.| 146,000 119,841] 1,552,203] 1,354,223 | Milwaukee L. Sh. & West. 49,962 Ko ia 1,652 
Spar. Un. & Col.|October,..| 11,438} 11,937) 103,505} 96,147 | Milwaukee & Northern.. 30,792} 22,867 ,.. ore 
80. Pacitic Co.— Mobile & Birmingham... 89 5,072) ES i 
Ga)l.Har.&S.A.|November.| 422.531} 366,827) 3,950,756] 3,606,230 | New York Ont. & West. 50,349 31,775 ORE cistron 
Louis’a West..|November.| 107,383| 108,191) 1.072,794| °993.592 | Norfolk & Western....... 175,097| 164,863 ... has 
Morgan’sL&T.|November.} 633,684! 605,416!) 5,047,662) 4, Lh nay a Northern Pacitic.......... 378,530 7,262 PU ee 
N. Y.T. & Mex.|November.| 25.552! 25,157! 202,901} 170,375 | Ohio & Mississippi....... 85,270 eee 1,259 
Tex. & N. Orl.|November.| 169,648) 180,206) 1,735,697] 1,566,976 | Ohio Va). of Kentucky. . 4,925 3,32 i pee 
Atlantic sys’m|November. 1,358,804! 1,285,796| 12,009,807 11, 118,076 | Peoria Decatur & Evansv. 17,403 11,932 | eee 
Pacitic system|November./3,008, 466)2 2,840,257/32,181,494/31, "522. 249 | Pittsburg & Western..... 39,160 36,059 ee ee 
Total of all..|November.|4,367,270/4,126,053 44,191,300|4 42,640,325 | Rich. & Danv. (8 roads).| 315,350; 298.550 SS ok, 
So. Pac. RR.— Rio Grande Western..... 9,275 20.675 Eines 
No. Div. (Cal.)|November.| 175,130) 176,308 2,139,668] 2,003,394 St. L. Alt. &T. H. Brehes. 25,610 23,497 8 i a ae 
80. Div. (Cal.)|November.| 537,580} 491,724! 5,950,568] 5,611,392 | St. Louis Ark. & Texas... 76,939 nt caneedne 6,956 
Arizona Div..|November.| 176,810| 177.286] 1,850,209] 1,706,435 | Seattle L. 8. & Eastern. 6.37 5,193 eer ae 
New Mex. Div.|November. 90,936 82,483 957,589 365,523 | Texas & Pacific .......... 130,855 150,298 enonte 19,443 
Staten [. Rap. T.| December. 8,435) 52,439) 1,005,213} 929,928 | Toledo Col. & Cincinnati. 4,89 + wh 6 
Stony Cl.&CMt..|November. 1,662 1,745 51,869 49,08 Toledo & Ohio Central. . 22.185 21,633 Sales 
Summit Branch.|Decewber.| 110,171 91,333) 1,123,754] 1,190,954 | Toledo Peoria & Western 17,598 ME! > soesiditiaates 1,187 
Lykens Valley|December.| 75,354 83, 849 55,566] 921,183 | Toiedo St. L. & Kan.City. 27,27: 26,850 ri alte 
Tal.& CoosaVai.|December. 6,247 P84 78,363 66,010 | Wabash...............---. 232,826) 247,208 ........ { =: 14,382 
Tenn. Midland..|December.| _25,787| 24,726) 219,551] 195,838 | Western N. Y. & Penn... 72,100 54,400 Tee”. seasons ‘ 
Texas & Pacitic.|3d wk Jan.} 130,855) 150,298) 378,822 433,932 | Wheeling & Lake Erie... 18,793) 17,179 YY eines e 
Tol. A. A.& N, M.|1st wk Jan 18,895 21,415 18,89 1,415 | Wisconsin Central........, 80, 279) 74,466 5 Gee 
Tol. Col. & Cin../3d wk Jan. 4,898 4,965 14,817|* 13,444 
ae by +4 . wk zm. eee oF sae aie 59,259 Total (86 roads)........ 6,205,4 70 ieee 631,179 59,451 
ol. -Cen. Ex.'! December. 62 97 12 95,905 5 9 
Tol. P. & West..|3d wk Jan.| 17,398 18°785|  50.983| 50;803| -Netimerease(1O'Lo pc." -----22-!  -oennes 571.728) .....--- 
Tol. 8t. L. & K.C.|3d wk Jan. 27,275 26,850 83,733 82,751 * For week ending January 17. 
Tol.&So.Haven.|December. 1.765 1,938 26,135 24,175 
Ulster & Del.....November.| 26,749) 31,237) 346,247) 309,661 The following will furnish a comparison of the weekly 
Union Pacifie— results for a series of weeks past 
Or.8.L.&U.N.|November.| 671,698 586,525) 6,881,911) 5,958,939 ’ © pass. 
Or. Ry.& N.Co.|November.| 558,551} 455,520! 4,469,217) 4,218 458 WEEKLY GROSS EARNINGS. 
St.Jo.&G’dIsl.;2d wk Jan. 15,639 2 7.800 32,720 59,591 -— Inerease.—~ 
Un.Paec.D.&G.|November.| 502,774! 420,093) 5,278,206] 4,163.506 | Period and number of roads 1890. 1889. Amount, 
All oth. lines. .'November.!2,187,121/2,130,900' 22,032,847 20,647,454 included. $ PF. @. 
Tot.U.P. Sys. November. |3, —_ 124/3,722,510\39,852,908 36,096,791 | 3d week of Sept. (91 roads). 4 874 7,136,615 535,259 7°50 
Cent. Br.& L.L.| November 22 rte: 918,893 753,196 | 4th week of Sept. (84 roads). 8: 786 ‘000 8,779,540 1,006,460 11°46 
Tot. cont’led| November. 4, 054’ 646 13,8 13,263/40,771,500/36, 849, 987 | lst week of Oct. (90 roads). 7,685,626 7,221,777 463.849 6°42 
Montana Un..'November. 89, 934) 73, G26 876,77 3 697,796 | 2d week of Oct. (90 roads). 7. 829,721 7,456,936 372,735 5°00 
Leav.Top. & 8.) November. 2.48 2'553 28,369 “37 ,102 | 3d week of Oct. (89 roads). 7,! 29, 621 7, 6: 28, 700 200,921 2°63 
‘Man. Al.& Bur.| November. 3, 5 38 | 2,800 35,277 30,847 | 4th week of Oct. (92 roads). 11,125,646 10,569,844 555,802 5°26 
Joint.own’d,lz|/November.| 48,006) 389,519 470, 459 77,872 | lst week of Nov. (89 roads). 7,4 41 6,971,768 432,645 621 
Grand total.|November. 4,102, 653 3,852,782 41,242,260 37,2 27.859 | 2d week of Nov. (89 roads). 7,509,890 w ‘O86, '360 423,530 5°98 
U.S’k Yds. &T.Co| November. tenet 233.792| 2,468,407; 2,109,717 | 3d week of Nov. (89 roads). 7,378,313 6,944,551 433,762 6°25 
Vermont Valley' December. 3,900) 14,074 192,628 "189,751 4th weekof Nov. (92 roads). 8 830,294 8,657,884 172,410 1°99 
Wabash......... 3a wk Jan. 233" 8226, “47, pe 643,415 739,488 | Lst week of Dec. (91 roads). 7,102,264 6,806,261 296,003 4°35 
Wab. Chest. &W./|October. .. 6,043 | a 2d week of Dee. (89 roads). 7 "038, 326 6,819,211 219,115 3°21 
Western of Ala.|December. 62,864) 62. O76 962,464 559,697 | 3d week of Dec. (85 roads). 7,094,015 6,740,607 353,408 5°24 
West Jersey.....;.November.| 114.478! 102,695) 1,525,412) 1,423,171 | 4th week of Dec. (90 roads). 9,127,520 8,089,594 1,037,926 12°33 
W.V.Cen. & Pitts. December. 85,502 68,059 "981. 196) 799,127 1891. L890, 
West V. & Pitts.|November. 8,310) SE °° Sibi ees rae $ $ 
West.N.Y. & Pa.|3d wk Jan. 72.100) 54,400 = a 166,800 | Ist week of Jan. (S£ rcads). 5,660,996 5,343,758 317,238 5°93 
Wheeling & L. E.|3d wk Jan. 18,793 17,179 157 54,450 2d week of Jan. (87 roads). 6,074,416 5,758,335 316,081 5°49 
Wil. Col. & Aug.|October. ..| 101,371 96,010 803° ‘937 713,793 | 3d week of Jan. (86 roads). 6,205,470 5 633, 742 571,728 10°15 
Wisconsin Cent.|3d wk Jan. 80,279 74,466 232,300' 212,603 
Wrightsv.& Ten }December-. | 8,529) 7,385 91,069) 80,902 














6 Includes in both years Scioto Valley Division, and Maryland & 
Washington Division (Shenandoah Valley.) 


gd Main Line. 


1 Mexican currency. 


i From October 1, 1890, the Great Northern runs its 


own trains over the Eastern’s track from Hinckley to West Superior. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


For the 3d week of January our statement comprises 86 
roads, and their aggregate earnings show a gain over the year 
preceding of 10°15 per cent. 








] 
] 





























3d week of January. 1891. 1890. Increase, | Decrease. 
$ | + ~ $ 

At. Top. & 8. F. system. . 510.038 469.691 i ee 
Roads j’tly owned lo., 32,716) 24,439 | . ss 

St. Louis & 8. Fran...... 108,160) 103,584 GT 3s eeeene - 
Roads j’tly owned 42. 32,093, 23,824 8.269) =... .. ee 
Balt. & Ohio Southw..... 42,274 41,904 Pr, | “aeindwosien 
Buffalo Roch. & Pitts... 41,044 26,592 
Canadian Pacifie......... 293,000 234.000 i ws 
Cape Fear & Yadkin Val. 14,419 10,669 ie 
“Central Vermont........ 51,623 ,704 a §«‘eeseeess 
*New London North’n 16,401 9,109 I 
*Ogdensb.&L.Champl’n ,80 TE: §«—- ehbuaeds 2,138 
Chesapeake & Ohio ...... 148,896 142,519 OO» __-— 
Chicago & East. Iilinois. . 79,634 61,987 BEET ss was ee eee 
Chicago Mil. & St. Paul..| 442,408, 396,760 Se easesees 
Chicago & West Michigan ey ies 21,438 eee 
Cinemnati Jack. & Mack. 11,738) 8,945 i= 
Cin. N.O. & T. P. (5roads). 160,590; 158,992 Da. ¢enerses 
Cleve. Akron & Col....... 15,785) 13,209 iy “éhessees 
Cleve. Cin. Chie. & St. L. 239,716) 220,690 IS» eitaeiceand 
Peoria & Eastern....... 30,691. 29,825 IS -  piiiaeictad 
Colorado Midland........ 36,738 30,158 a §«©.«eeeen66 
Denver & Rio Grande . 165,500, = 137,500 SEE. sewecees 
Detroit Bay C. & Alpena. 10,594 | 9,614 i . <mengagd 
Detroit Lans. & North.. 18,629 16,045 RE 
Duluth 8. 8. & Ati: ears. 26,647 24,88] Seer 
East Tenn. Va. & Ga...... 147,098, 142,419 Ga: eeceesss 
Evansville & hadineas. ” 5,21 5,464 c en e 
Evans. & Terre Haute... 19.626 19,401 _ EEE: 
Flint & Pere Marquette. . 58,556 49,4938 i eseeseee 
Florida Central & Penin. 31,18 28,607 TL + senetenie 
Grand Rapids & Indiana. 37,962 35,381 _  eeereee 
Cincinnati R. & Ft. W.. 7,303 6,500 SE . .~ecrenepe 
COOP EROS . cccccccccccs: 3,297 3,289 eer 
*Grand Truuk of Canada 324,705 319,700 RIOR 
*Chicago & Gr. Trunk.. 71,992 69,915 2,07 | ww aeeee “ 
*Det. Gd. Hav. & Mil. . 19,823 17,028, cS se 
Iowa Central. ........... 32,880 30,148) nn « - eeetepeise 
Kanawha & Michigan.... 6,483 4,502) sc ae 
Kan. City Ft. 8.& Mem.. 77.135 Pn - -éanmenes | 7,273 
Kansas C. Mem. & Birm. 23,525  - | 3,872 
Keokuk & Western....... 7.27: 7,183 IE: «-: 0 thgeeeiaiaaal 
Lake Erie & Western.... 63,381 55,331 PT. : @upauagial 
Little Rock & Memphis... 16,967 15,026 ST . iakeeidines 
Louisv. Evansv. & St. L. 26,100 18,303 DE -. . anmicumitnd 
pomarese ¢ & Nashville. . 366,905 345,952 SER ss cccccece 
Louis. N. Alb. & Chic..... 41,421 36,627 err 
Louisville N. O. & Texas. 85,049 81,426 SG). meaeeiadind 
Louisville St. L. & Texas. 7,384 5,732 lle etait 
Memphis & Charleston. .. 42, aL Geet  éwcecees 1,222 





Net Earnings Monthly to Latest Dates.—The table fol- 





lowing shows the net earnings reported this week. 
detailed statement, including “all roads from which monthly 


returns can be obtained, 


A full 


is given once a month in these 


columns, and the latest statement of this kind will be found 


in the CHRONICLE of January 24. 


The next will appear in 


the issue of February 21. 
——Gross Earnings.— ——-Net Earnings.——~ 
1890. 1889. 1890. 1889. 
Roads. > $ $ 
Balt. & Potomac..... Dee. 138,376 133,480 35,568 12,847 
Jan. 1 to Dee. 31... 1,708,369 1,633,733 462,849 373,283 
Canadian Pacifie*...Dec. 1,548,491 1,310,000 575,629 540,012 
Jan. 1 to Dee. 31...16,552,529 15,342,184 6,299,70L 6,127,856 
Central of Georgia..Dee. 873,907 878,492 +274,362 {297,948 
Jan. 1 to Dee. 31... 8,708, 176 8,058,742 ¢ 1, 992, 265 [2,199,594 
July 1 to Dee. 31... 4,836,680 4,631,081 11, "355, 737 11,484,494 
Chic. Mil. & St. Paul. Dee. 2,453,280 2,361,799 955,604 1,041,732 
Jan. 1 to Dee. 31...26,810,829 25,900,219 8,941,859 9,180,377 
July 1 to Dee. 31...15,196,421 14,791,300 5,629,900 5,920,653 
Clevel’d & Marietta.Nov. 31,954 24,560 8,738 6,823 
East Tenn.Va.& Ga.Nov. 593,689 571,026 184,461 236,609 
Jan. 1 to Nov. 30... 6,157,456 5,244,450 1,762,063 2,133,084 
July 1 to Nov. 30... 2,973,448 2,640,271 894,569 1,120,051 
Knoxyv. & Ohie....Nov. 64,381 53,163 20,544 21,128 
Jan. 1 to Nov. 30... 642,212 531,083 191,887 198,930 
July 1 to Nov. 30... 315,633 252,085 90,243 89,289 
Total system. ...... Nov. 658,070 624,189 205,005 257,737 
Jan. 1 to Nov. 30... 6,799,667 5,775 531 1,953,950 2,332,013 
July 1 to Nov. 30... 3,289,080 2, — 355 985,113 1,209,340 
Iowa Central........ Dec. 155,007 409 43,872 18,899 
an. 1 to Dee. 31... 1,677,805 1, 500 238 503, 7€é6 324. 769 
July 1 to Dec. 31. 936,600 B54, 02: 296,841 236, "200 
Mexican Central....Nov. 594,021 570,686 280,152 250,681 
Jan. 1 to Nov. 30... 5,794,638 5,705,458 2,121,351 2,533,870 
Mexican eo ae 357,935 329,759 99,498 86,978 
Jan. 1 to Dee. 31... 3,754,966 3,660,L24 827,006 666,694 
N.Y. L.E. & Western. Dec. 2,377,635 2.187,861 ¢708,896 621,567 
Jan. 1 to Dee. 31. 29, 201,700 27,512,023 +9,495,402 19,278,649 
Oct. 1 to Dee. 31. 7,604, 798 ¥ 472,034 +2,567,856 12,635,440 
Northern Central.... Dec. 483,460 500,22 78,213 88,619 
an. to Dee. 31... 6,608,797 6,069,957 1,803,806 1,944,357 
Pennsylvania........ Dee. 5,305,319 5,495,264 1 1596,! 11 1,664,238 
an, 1 to Dee. 31...66,202,260 61,514,445 21,221,706 20,417,640 
Lines westof P.&E.Dee. Dec. 67,308 Dec. 184,192 
Jan. 1 to Dee. 31... Ine. 4,222,100 Ine. 1,231,754 
Phila. & Reading... .-. Dec. 1,686,111 1,654,942 699,649 685,500 
an. 1 to Dec. 31...20,965,656 19,273,042 9,027,055 8,201,186 
Coal & IronCo.Dec. 1,606,377 1,374,597 9,868 def.28,485 
Total both Co.’s....Dee. 3,292,488 3,029,539 709,517 637,015 
Pittsburg & West'n..Nov. 127,362 115,874 36,135 53,784 
Jan. 1 to Nov. 30 .. 1,357,693 1,286,189 540,584 530,214 
July 1 to Nov. 350.. 649,554 606,680 225,363 273,444 
Pitts.Cleve. & Tol. Nov. 45,680 37,226 11,541 ° 3,611 
Jan. 1 to Nov. 30... 450,408 452,796 98,870 102,174 
Saks 1 to Nov. 30... 216,397 209,405 54,331 51,242 
Pitts. Paines. & F..Nov 27,512 20,897 962 2,787 
Jan. 1 to Nov. 30... 269, 184 263,503 55,988 85,978 
July 1 to Nov. 30... 135, 513 121,340 23,050 38,541 
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——Gross Earnings.--_~ ——Net Earnings.-—— 
i896. 1889. 1890. 1889. 
Roads. > ~ $ 
Pitts. & West.—(Con’d.) 
Total system...... Nov 


2 200,555 173,998 48,639 60,183 
Jan. 1 to Nov. 30... 2,077,289 2,002,485 695,442 718,363 
July 1to Nov. 30... 1,001,467 937,425 302,745 363,226 
Sioux City & North..Nov. EES 9,841 ere ee 
Jan. 1 to Nov. 30... 283,677  ........ Se” | Sessdoes 
Staten I. Rapid Tr...Dec. 58,435 53,439 2,353 5,1 
Jan. 1 to Dee. 31... 1,005,213 929,928 336,135 283,201 
July 1 to Dec. 31... 582,382 521,587 226,881 186,738 


* New Brunswick earnings included since Sept. 1 in both years. 

+ After deducting proportion due roads operated on a percentage 
basis, net in December, L890, was $478,707, against $102,675 in 1889; 
for twelve months, $6,876,549, against $6,782,952; and Oct. 1 to Dee. 

31, $1,867,717, against $1,940,052 last year. 

+ Including income from investments net in December, 1890, was 
$284,331, against $305,313 last year; for January 1 to December 31, 

2,192,292, against $2,396,878, and for 6 months to December 31, 

1,403,402, against $1,556,276. 








ANNUAL REPORTS, 





Delaware Lackawanna & Western Railroad. 
(For the year ending December 31, 1890.) 


The annual report of this company consists of a brief in- 
come account and balance sheet, issued in circular form, and 
the statements of four years have been compiled for the 
CHRONICLE as below: 

EARNINGS AND EXPENSES. 


1887. 1888. 1889. 1890. 
Gross rec’s all source’s$39,845,857 $43,232,422 $38,247,622 $40,688,645 
Operating expenses. 30,694,000 33,546,135 30,653,586 32,499,859 














Bet’rm’ts, equip., &e. 810,061 967,605 223,577 240,019 
Total expenses. ...$31,504,061 $34,513,740 $30,877,163 $32,739,878 
Net receipts......... $8,341,796 $8,718,682 $7,370,459 $7,948,767 
INCOME ACCOUNT. 
» _1887. 1888. 1889. 1890. 
Net BOCEEDTS. cooceccce $8,34 1 »796 $8,71 8,682 $7,370,459 $7,048,767 
Interestandrentals. 5,203,419 5,218,419 5,222,375 5,328,494 
Balance, surplus.... $3,138,377 $3,500,263 $2,148,084 $2,620,273 


Dividends ........... 
Rate of dividends... 


Balance afterdiv’ds. $1,304,377 $1,666,263 $314,084 $786,273 
The reports show that 10 per cent was earned on the stock 
in 1890, against 8°20 in 1889, 13°35 in 1888 and 11°97 in 1887. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


Asseis— 1887. 1888. 1889. 
RR., build’ gs,equip’t, 1890. 


coal lands, &e..... $34,669,226 $34,538,226 $34,804,646 $34,804,646 


1,834,000 1,834,000 1,834,000 1,834,000 
7 7 7 7 














Stovks _— bonds 

owned, cost....... 5,735,779 5,873,340 5,687,090 

Net cash &cur.accts. *1,037,985 *2,582,749 “2,672,237 es o7 208 

Materials, fuel, &c.. 1,246,976 1,361,914 1,506/339 1,738'297 
Total............ $42,689,966 $14,356,229 $44,670,312 $15,449,586 
Liabilities— 

Stock 


i ween +s-ee------- $26,200,000 $26,200,000 $26,200,000 $26 000 
Funded debt 3,674,0 3,674,000 3,674,000 ° 3'607'onp 
Surplus account .... 12,815,966 14,482,229 14,796,312 15,582,586 





Total liabilities. .$42,689,966 $44,356,229 $44,670,312 $45,449,586 








* Net balance between liabilities and assets. 
The statement of items on either side of the account which 


go to make up the above net balances of $2,672,237 in 1889 
$117,203 in 1890 are as follows: and 























Accounts receivable, as follows— 889 
A ia tA $1,025,235 8970 052 
Coal on hand (less than market value)..... 2,006,09 1,268,527 
Advances to leased roads................... ,073, LOO 1,158,898 
Advances on coal to be delivered, &¢...... 1,805,225 1,741,136 
Coal bilis and sundry accounts due........ ,164,404 1,714,939 
Loans and sundry accounts receivable..... 615,602 "688,807 
Sa es ieee 9,6 D 
Aas payable, viz.— wpenesnnd ecnnaind 
ast due dividends, interest and rentals... $143,198 9 
Del. L. & W. div., payable Jan.’90 and’91 458,501 +b e BOO 
Rentals payable after January 1........... 1,725,536 1,749:982 
State taxes payable after January 1....... 452,249 "446,706 
December pay-rolls, payable in January... 682,735 69,531 
Bonds and mortgages....................... 496,851 496,851 
Vouchers due and payable after Jan j...... 1,969,132 1,951,599 
Sundry obligations, sccount of transport’n. 1,089,217 1,408,583 
Pen usntbahidinenneenienssneuntmesesall $7,017,421 *$7,434,657 
Balance of accounts receivable. ........... $2,672,237 $117,203 





* Of which $3,287,171 has been puid siace close of year. 


Delaware & Hudson Canal. 


(For the year ending December 31, 1890). 


“In advance of the pamphlet report, the figures for 1890 are 
given as below. 
INCOME ACCOUNT. 


1887. 1888. 1889. 1890. 
Receipts— $ $ $ 
EGER COR... nccccns 9,951,163 10,622,067 8,652,318 7,800,207 
From railroads. ..... 9,189,974 9,554,221 9,482,975 10,468,674 
From miscellaneous. 461,507 552,892 22,300 911,968 
Total...... ..: ‘$19,602,644 $20,729, 180 $18,957,593 $19,180,849 


Operating exp’nses. 13,388,570 14,044,710 12,992,868 13,101,176 


. $6,214,074 $6,684,470 $5,964,725 $6,079,673 
3,303,768 3,340,336 3,426,829 + 3,511,333 


$2,910,306 $3,314,134 $2,537,896 $2,568,340 





e 
Taxes, int.& rentals. 








Edison Electric Illuminating Co. of N. Y. 
(For the year ending December 31, 1890.) 


This company should not be confused with the ‘‘ Edison Gen- 
eral Electric Company,” nor the ‘‘ Edison Electric Light Com- 
an Ae The officers and directors are as follows : Spencer Trask, 

resident; R. R. Bowker, First Vice-President ; J. B. Skehan, 
Secretary and Treasurer; Josepi: Williams, Assistant Secretary. 
Directors elected Jan. 21, 1891—R. R. Bowker, C. H. Coster, 
Charles E. Crowell, Thomas A. Edison, J. Buchanan Henry, 
E. H. Johnson, J. P. Marquand, D. O. Mills, George Foster 
Peabody, F. 8S. Smithers, Spencer Trask, Henry Villard, J. 
Hood Wright. 

The report says: ‘‘ Attention is called to the fact that the 
earnings for the last three months of 1890 are based upon a de- 
creased rate of charges to the public, it having been deemed 
advisable to reduce the rate on the first of October, 1890, to a 
uniform price of one cent per 16 c. p. lamp per hour. This is 
in accordance with the general policy of the company to de- 
crease the price of current as fast as the increase of its busi- 
ness and the improvements of its operating facilities permit. 

‘‘The outlook at the beginning of last year led your directors 
to recommend large additional installations,coverting territory 
not theretofore occupied; also important additions to the exist- 
ing plant. A plan toaccomplish these purposes was adopted at 
your last meeting, and it is now being carried into effect. 
This plan provided for the increase of the capital stock from 
$2,500,000 to $4,500,000, and the creation of a mortgage to se- 
cure $5,000,000, 5 per cent convertible bonds, of which $2,000,- 
000 were to be issued. All of these securities were duly sub- 
scribed for, the bulk of them being taking by the stockholders 
of the company.” * * * ‘You will be requested to authorize 
the issue of $250,000 more bonds during the present year, 
which it may be desirable to use for additional construction 
work, said bonds to be issued when the necessities of the com- 
pany require.” * - 

‘‘The new station (on a large plot between Pearl and Duane 
Streets, near Elm), with some subsidiary annexes, is intended 
to supply the entire southern portion of New York, doing 
away ultimately with the present down-town station in Pearl 
Street, near Fulton. It will be the largest electric lighting 
station in the United States.” 

The annual report of operations for 1890 shows the following: 
CR BRIE, vc ccccvcevenccse eneveboesccveecscosesesovessessees $446,268 


Operating expenses, repairs and renewals..........--------+++-- 192,934 
Net earnings of stations. ................ccccccccccccccccoeces $253,333 
Income from other sources. .............----.--eee0- spoanebesioeaa 42,327 
Total POGGHBEE. .....ccccccccccccccccccccccccccccvcsccessoeesceses $295,660 
Less general expenses and taxes............2---- eee eee eeeeeeeees 66,582 
Net earnings of company.....--.-.-.--+----+++-++- e secceveses $229,073 
Less interest allowance on proportion of bonds issued for 
property in use during 1890. ...........--.-------2+---eeeeeeee- 24,000 
Total net income y........---------- +01 ee eee eee eee eee eee ees $205,078 


A summary of gross and ‘net earnings since 1884 is given as 
follows : 





Gross. Net. Gross. Net. 
ee $111,872 $33,222 | 1888.......... $226,301 $116,235 
TE 131,332 De | Pe aeses cose 327,678 124,031 
Di snceueued 157,579 70,061 | 1800.......06- 488,595 229,078 
Rep 191,635 89,069 

1888 1889. 18990. 
Number of customers...............------ 71 1,213 1,698 


Number of lamps, 16 ¢. p......----------- 16,377 
Number of motors, h. p....: iauthaubaitinsdehis chen 


CONDENSED BALANCE SHEET DECEMBER 31, 1890. 
Dr. — r. 
Capital stock. ........... $3,967,800 


39,815 
470 








License under Edison . 

= ee $2,250,000 | Bonds outstanding..... 2,000,000 
Real est., construction Convertible stock cer- 

& property ace’nts Ist, tificates ..... ciinindeanin 128,390 

2d and 3d districts.... 3,686,979 | Instalment on new st’k. 203,900 
Sundry accounts and Reserve fund........... 50,000 

supplies on hand...... 189,632 | Accounts payable...... 41,529 
Customers’ accounts... 136,267 | Profit and loss.......... 39,220 
Cash on hand and in 

trust companies...... 167,960 

$6,430,840 $6,430,840 





New Central Coal Co. 
(For the year ending December 31, 1890. ) 


The report of this company is entirely statistical without any 
remarks, and shows the following. 








1888. 1889. 1890. 
Balance credit coal account Dec. 31........ 494,680 331,397 526,879 
ENS Dilcccescrdctcccsnccscasees 5,171 ,167 3,960 
Es iinadnnehetinmocuiiedntiiided aimee 499,851 332,564 530,839 
Railroad freights, mining salaries, &c...... 470,155 326,456 483,757 
Balance, net earnings...............-...- 29,696 6,108 47,082 
Credit profit and loss Dec. 31 prev. year... 241,353 216,417 213,320 
Charged to profit and loss current year.... 54,633 9,204 11,748 
Le ey ee eT er 186,720 207,213 201,572 
Net earnings current year................... 29,696 6,108 47,082 
Credit profit and loss Dec. 31............ 216,416 213,321 248,654 


The general balance sheet of the company on December 31 
was as follows: 


1889. 1890. 








FEE EE ER POE A $5,000,000 $5,000,000 
Personal property at mines...................- 73,154 68,019 
Personal property at New York and Hoboken ae. eaneene 
I I ceeeacioen 3,635 3,636 
idcdbhiisentniedichemigduisaadiigiubnanineate 6, 6,000 
OE tt OE ISH es NORTE. IE ARE ST 81,629 115,005 
EA RE Ce 1,167 3,960 
Accounts uncollected. .......cccccccsccccccccses 73,346 78,813 

$5,241,431 $5,275,433 


EEE EAE Pg <2 ee 
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Liabilities. 1889 1890. 
i ta CAcndnds Kabcdacdceccescaceccecs #5,000,000 $5,000,000 
DORI GIOTIGe b ok. cc ci ccccccccccccecccose 25, 3,$ 
Dividends unpaid.............. PE eer Te 2,793 5789 
Balance to credit of profit and loss............ 213,320 248,654 








ele Wea iio cnecncwces: $5,241,432 5,275,433 


GENERAL INVESTMENT NEWS. 


American Bell Telephone.—Shareholders of this company 
have approved the issue of $2,500,000 additional stock, and the 
company issues a circular giving notice of an increase of the 
stock from $12,500,000 to $15,000,000, and offering sharehold- 
ers one new share at $100 for each five shares now held, the 
right to expire March 5,and payment to be made in full 
April 1, when certificates will be delivered. 


Baltimore Belt.—This important enterprise, in the interest 
of the Baltimore & Ohio RR.; is under rapid course of con- 
struction, and when completed will give the Baltimore & Ohio 
rapid transit through the city of Baltimore, will relieve it of 
its present necessity of ferrying trains across the Tatapsco 
river at Locust Point, and will enable it to reduce its time 
between Washington and Philadelphia and New York fifteen 
or twenty minutes. It will give it a new equipment of sta- 
tions in the best business and residence portions of Baltimore. 
The length of the line will be seven miles. President Mayer, 
of the B. & O. RR. says: ‘‘ The existing traffic of the Balti- 
more & Ohio Railroad Company which must pass over the 
Baltimore Belt Railroad, at the rates provided by the contract 
between the two companies, will be sufficient to meet the in- 
terest on the entire issue of bonds, without making any allow- 
ance for the increased traffic of the Baltimore & Ohio Rail- 
road Company which this construction will undoubtedly 
produce, or for the revenue to be derived from other connect- 
ing lines, or for the large suburban traffic which the construc- 
tion of this road will undoubtediy create. The cost of 
operating the present ferry line, now worked to its fullest 
capacity, and the actual cost of the delays to the traffic of the 
Baltimore & Ohio Railroad Company amount to nearly, if not 

uite as much, as the aggregate charge made by the Baltimore 

It Railroad, under its contract with the Baltimore & Ohio 
Railroad Company, while the advantages which will accrue to 
the Baltimore & Ohio Railroad Company from quicker and 
more reliable transit, from greatly increased business, not at- 
tainable under present arrangements, and from the possession 
of ample terminal facilities in the heart of the City of Balti- 
more, are too obvious to need comment.” 

The map in the INVESTORS’ SUPPLEMENT issued to-day 
shows clearly the project, and on a subsequent page in this 
issue of the CHRONICLE is given at length an abstract of the 
mortgage. 

The 5 per cent first mortgage bonds, to the amount of 
$5,000,000, are now offered for public subscription at 1011¢ and 








accrued interest by Messrs. Brown Bros. & Co. Full particu- 
lars regarding the subscription will be found in our advertis- | 
ing columns. 


Charleston Cincinnati & Chieago.—An informal meeting 
of bondholders representing over $6,000,000 of bondsjwas held 
in Philadelphia on Wednesday and a committee of thirteen 
was appointed to prepare a plan for future action. 


"Chicago Gas.—The Council Finance Committee tabled the 
proposition of the Chicago Gas Trust to settle differences with 
the city by paying into its treasury 3!¢ per cent of gross earn- 
ings. Mayor Creiger says the city will now push the litiga- 
tion, quo warranto suits, etc., against the Gas Trust and the 
several gas companies. 


Chicago Junction Railways & Union Stock Yards.— 
This company has had its bonds and stock listed at the Stock 
Exchange. The bonds are $10,000,000 collateral trust 5 per 
cent gold, due July 1, 1915. They are secured by the deposit 
with the Central Trust Company of $12,000,000 stock of the 
Union Stock Yard & Transit Company. The preferred stock 
is $6,500,000, with a preference for 6 per cent dividends, cumu- 





lative. The common stock is for $6,500,000, and both common 
and preferred were subscribed for at par. The company and 
its property is thus described. 

The Chicago Junction Railways & Union Stock Yards Company 
was organized in the month of July, 1890, under the laws of the 
of New Jersey. The purposes for which the company was formed 
were, among other things, to acquire shares of the capital stock of , 
The Union Stock Yard & Transit Company, which is a corporation 


Tpemmeranes in 1865 under special charter cranted by the State of 
ois. ei - ; 

The Chicago Junction Railways & Unien Stock Yards Company 
has acquired and owns :t29,7706 shares-of the cupital stock of said 
Uniou stuck Yard & Tramsit Company, iacluding the 120,000 shares 


ledged to secure the bonds. The rotul capital stock of The Union 
tock Yard & Transit Company co sists of 152,000 shares of the 
par value of $100 each. The purclur<« price of said 129,770 shares 




















was over $22,500,000, all of which jrchase price, except about 
$100, . has been ag compat has po Other liabilities except 
for current expenses, The Union Sturk Yar@ & Transit Company is 
the owner of the Chicago Stock Yards, aud «also of all the capital stock 
of the Chicago & ini Ratiread Company. , 
The property of the Union Sto be T ansit Company and said 
Railroad Company co of at 27% heres of land and 130 miles 
steel tracked standa vgauge vax, ali situated in the city of | 
icago. e company 0 ( ret sof river front accessible | 


to lake vessels, and has one mile frontage on Halstead Street 
ant phous thiee-fonread of a Aas 
which are important thoroug < ht 
f the land are :ailway si ) £ 


a. 
bi 4 Ae 


rty-seventh Street, both of 
“hicago. On the a 
( | feds and pens to accommodate 
25,000 head of cattle. 12,( 8 1160.000 hogs, brick stabling 
for 2,000 horses, water works, forty . of water and drainage pipes, 
fifteen miles of macadamized streeta, bunk buildings, merchants’ 





offices, a cattle oxehan a 
lights 


tric-light plant whicu the yards. hote!, exchange, ete., a large 


tate | 


me 





warehouse, depots, stores, etc., etc., many of the buildings being let a 
rental. The company recently purchased $500,000 worth of real 
estate to provide additional facilities, sidings and tracks. The rail- 
way extends north and southeast, so as to connect with every railroad 
entering the city. 

The officers of the Chicago Junction Railways & Union Stock Yards 
Company are as follows: President, Frederick H. Winston; Vice-Presi- 
dent. William J. Sewell; Secretary, William C. Lane; Treasurer, How- 
land Davis. Board of Directors : Chauncey M. Depew, of New York; 
John Quincy Adams, of Boston ; Edward J. Phelps, of Burlington, Vt.; 
William J. Sewell, of Camdez, N.J.; John Hoey, of Hollywood, N. J.; 
Frederick H. Wirston, of Chicago, Ill.; Hugh C. E. Childers, of London, 
England; Francis Barron Blake, of London, England; Bernard T, 
Bosanquet, of London, England; Adolph Von Andre, of London, 
England. 

Great Northern.—A dispatch from Spokane Falls, W ash., 
Jan. 27, said: ‘‘ The contract for building fifty-five miles of 
the Great Northern Railroad between Bonner’s Ferry & Kos- 
tenall Falls has been let to Burns & Chapman, of this city. 
The contract will involve the expenditure of overa million 
dollars. 


Kentucky Union.—A meeting of the stockholders of the 
Kentucky Union Railroad will be held at Louisville, Feb. 14, 
for the purpose of taking up and re-issuing the second mort- 
gage bondsof the road. The Louisville Courier-Journal says : 
‘It is understood that President Carley has made satisfactory 
arrangements in New York for sufficient cash to relieve the 
road of — embarrassment and put it in good condition 
financially.” 


Mexican Central.—This company offers through the Boston 
Safe Deposit & Trust Company to buy at 110 and interest all of 
its outstanding $7,000,000 prior 5s that may be offered up to 
Feb. 14. The company will then call at the same price all that 
are not offered, and interest thereon will ceaseon April 10. The 
bonds that are bought will be kept in the company’s treasury ‘ 
as security against the outstanding 4s. The Boston Traveler 
remarks: ‘‘ When the priority 5s are bought, the company 
will still have about $4,000,000 in cash as a balance of the sub- 
sidy received ; $3,500,900 of its own 4s in its treasury anda 
lien on about $3,000,000 of Mexican Government 6s to be issued 
as a subsidy on account of the Tampico harbor improvements, 
of which amount something like $800,000 has already been 
earned. 


Mobile & Ohio.—At the annual meeting of the holders of 
the bonds and the debentures of the Mobile & Ohio, held at 
the company’s offices, 11 Pine Street, the following directors 
were elected to serve for the ensuing year: James C. Clarke, 
Sidney Shepard, Adrian Iselin, Jr., H. B. Plant. A. H. Stevens, 

. K. Dow, James H. Fay, John Paton, F. D. Tappan, E. L. 
Russell, W. L. Hearin, Thomas W. Evans and W. Butler 
Duncan. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &C. 

BESSEMER, ALA.—$50,000 6 per cent 30-yearimprovement bonds are to 
be issued. 

Boston, MAss.—$300,000 bridge bonds and $850,000 new public 
library bonds are proposed. $460,000 certificates of indbtedness, 
due Jan. 1, 1901, interest 4 per cent, have been authorized. 

EVERETT, M.ss.—$#50,000 sewerage 4 per cent bonds, due Jan. 1, 1911, 
Bids will be received by Nathan Nichols, freasurer of Everett, 
Mass., till 8 P. M. Feb. 3. 

FALL RIVER, Mass.—Park bonds are proposed. 

HAMILTON CounNTy, OH10O.—$22,000 4 per cent Erie Avenue improve- 
ment bonds, due Dee. 20, 1895. Bids will be received by John 
Haggerty, Auditor, at Cincinnati, Ohio, till Feb. 14. 

JACKSON, TENN.—$50,000 bonds are proposed. 

LONG ISLAND City, N. Y.—#17,000 416 per cent school bonds, due 
Mareh 1,1910. Bids will be received till Feb. 5 by F. W. Bleck- 
wenn, Treasurer. 

MONROE County, N. Y.—#50,000 3% per cent bonds, due Feb. 15, 
1899. Bids will be received by A. McVean, Treasurer, at Roches- 
ter, N. Y , till Feb. 3. 

MORRISTOWN, TENN.—$100,000 bonds are proposed. 

Nassau County, FLa.—$25,000 court house 5 per cent bonds, due 
1911, redeemable after 10 years’ Bids will be received by Geo. BE. 
Wolff, Clerk of Circuit Court, Fernandina, Fla., till Feb. 14. 

PHILADELPHIA, PENN.—$2,300,000 3 per cent bonds, due Nov. 1, 1900, 
to 1919. Bids will be received by Edwin H. Fitler, Mayor, till Feb. 
2, at noon. 

PROVIDENCE, R. I.—$4,000,000 bonds for sewers and other purposes 
are to be issued. 

SPRING CiTy, TENN.— $20,000 bonds are to be issued. 

ULSTER County, N. Y.—$98,000 4 per cent bonds have been author- 


zed. 
W. sT KNOXVILLE, TENY.—$75,000 sewer bonds are proposed. 
RAILROAD AND MISCELLANEOUS COMPANIES. 
AMERICAN BELL TELEPHONE.—25,000 shares of new stock have been 
authorized, making total $15,000,000. 

BALTIMORE BELT RR.—#5,000,000 1st mortgage 100-year 5 per cent 
gold bonds are offered for subscribtion by Messrs. Brown Bros & Co, 
Full particulars will be found in our advertising columns. 


New York Central & Hudson River.—The statement of 
earnings, operating expenses, etc., for the quarter and six 
months ending December 31 is as follows: 

—-Quarter end. Dee.31-~ —Sixmonths end. Dec.31.~ 
, 890. 1889. 1890. 
Grossearnings.... $9,531,252 $9,462,455 $19,276,453 $18,526,690 


Operat’'gexpenses 6,219,348 6,285,981 12,592,530 12,523,503 
Expensestoearns. (65°25%) (66°43%) (65°33%)  (67°59%) 


Netearnings.. $3,311,904 $3,176,474 $6,683,923 $6,003,187 
First charges. .... 1,965,420 2,114,400 3,943,700 4,196,400 


~ $1,346,485 $2,740,222 $1,806,786 














$1,346,483 $1,062,074 





SS 
Dividends .._..... 1% 894,283 1% 894,283 219%2,235,707 2%1,788 ,566 
Surpiut. .-... $452,200 $167,791 $504,515 $18,220 


New York €? icago & St. Louis.—This comment (commonly 
known as the Nickel-Plate) has declared its first dividend of 


hotel with capacity for 500 guests, an elec- | 972 Per cent on the first preferred stock. The report for the 


year ending Dec. 31, 1890 (December estimated) is as follows: 
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Gross earnings........ ih siimanaiat Sieme nechinamineonianwmamaml $5,821,958 
 SEOEED accccccccccccnsenswesesvencesoovescossceses 4,759,570 
a $1,062,388 
iis deka dacdkbkenbiduniiibeckedeas tee 12,773 
EEE Te TOE AE STS Oe Tee $1,075,161 
Peduct— 
I TT eT ET $785,600 
EOE TE TEST eRe en Se eee 93,748— 879,348 
ID cnr cere ss es oncnesceewsesecescqnesessoesapeocounesese $195,813 
34g por Cont dividend Toguires ..........ccccccccccccccccccccce 175,000 
I taal alana atin lial innit d iieeinbibmas $20,813 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added to the List for dealings the following : 


CENTRAL OHIO RAILROAD.—$1,500,000 additional first mortgage 41s 
per cent gold bonds. 

CHICAGO & WESTERN INDIANA RAILROAD.—$383,000 additional gen- 
eral mortgage sinking fund 6 per cent gold bonds, making the total 
amount listed $10,883,000. 

CHICAGO BURLINGTON & QUINCY RAILROAD.—$1,165,000 additional 
Nebraska extension 4 per cent coupon and registered bonds, making 
the total amount listed $25,915,000. 

CHICAGO 8T. LouIs & NEW ORLEANS RAILROAD.—$1,466,000 addi- 
tional 4 per cent gold bonds of 1951, making the total amount listed 
$16,526,000 

EDISON GENERAL ELECTRIC COMPANY.—$2,496,500 additional capi- 
tal stock, making the total amount listed $12,000,000. 

INDIANAPOLIS DECATUR & WESTERN RAILWAY.—Engraved trust 
receiptsfor second mortgage bonds amounting to $1,213,000 and in- 
come mortgage bonds amounting to $705,000. 

ILLINOIS CENTRAL RAILROAD.—$942,000 additional 4 per cent gold 
bonds of 1952, making the total amount listed $12,981,000. 

MISSOURI KANSAS & TEXAS RAILWAY.—$308,C00 additional firat 
rortgage 4 per cent gold bonds, making the total amount listed $39,- 
774,000. 

NEW YORK & PERRY COAL & IRON COoMPANY.—$465,000 first mort- 
gage 6 per cent gold bonds. 

NEW ORLEANS & NORTHEASTERN RAILROAD.—$70,000 additional 
— lien orseeee 6 per cent gold bonds, making the total amount 

sted $1,120,000. 

PITTSBURG CINCINNATI CHICAGO & 8ST. LoUIS RAILWAY.—$6,818,000 
consolidated mortgage 41, per cent gold bonds, series A. 

RICHMOND & DANVILLE RAILROAD.— $271,000 additional consol. first 
—— 5 per cent gold bonds, making the total amount listed $3,- 

R10 GRANDE JUNCTION RAILWAY.—$100,000 additional first mort- 
yay + gi per cent gold bonds, making the total amount listed 
> 8 ‘ I’. 

THE CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS COMPANY.— 
$10,000,000 collateral trust 5 per cent gold bonds; $6,308,300 6 per 
cent cumulative preferred stock and $6,114,200 common stock. The 
Committee on Stock List was authorized to add to the List as isaued 
preferred stock up to $6,500,000 and common stock to a like amount. 

THE NATIONAL CORDAGE COMPANY.—$5,000,000 preferred and $10,- 
000,000 common capital stock. 

WHEELING & LAKE ERIE RAILWAY.—$1,430,000 extension and im- 
provement mortgage 5 per cent gold bonds. 


Philadelphia & Reading.—The statement for December, 
the first month of the fiscal year, shows the following : 
































_ December. =~ 
RAILROAD COMPANY. » 1890. 
GROSS TOCCUPES........ccccccccccccccccccccccccs 1OekO42 91,686,111 
BE GIDE. ccc vwcccccecscocccssscoccscosces 989,442 986,462 
nn. cacnniuintinincdoneennsawnaiaget $665,500 $699,649 
EE ES DRDO cc ccccccseveccescecvccceesess 17,762 33,706 
SEE ccncndccesandeceeseesccesceswoeesenceses $683,262 $733,355 
Deduct— 
Permanent improvements....................- $69,913 $19,783 
Proportion of year’s charges.................. 570,593 614,501 
BE udincdaenndeccsenesnneessnoneseate stants $640,506 $664,284 
PT cise gutit eedbediencdeenwenatibeees te $42,756 $69,071 
CoaL & IRON Co, 
ETE OE CT $1,374,597 $1,606,377 
OBBEREERE CEPORSOS......ccccccccccccccccscesscs 1,311,275 91,511,126 
SD. «cccceddnasesennienesmeennnees $63,322 $95,251 
Deduct— 
Colliery improvements. .............--ccccess- $91,807 $73,765 
PUURRIIOMEG TEDPUOVOURGIES. .cccccccccccccccescs accesses: 11,618 
Proportion of year’s charges.................. 68,511 68,000 
DEE dtinivesiikgaronendenneaesaebenvuenens $160,318 $153,383 
ee ee ee af.$96,996 df. $58,132 
EE, SE ince. cectssocseedudeaesduesiese 42,756 69,071 
EE df.$54,240 sur.$10,939 


Poughkeepsie Bridge.—This company has issued a circular 
asking the holders of the 6 per cent mortgage bonds of the 
company to sign and execute an agreement for the funding of 
four coupons (two years’ interest) of the bonds, and appoint- 
ing Messrs. Charlemagne Tower, Jr., Joseph M. Shoemaker, 
John Sailer, George McFadden and Arthur Brock a committee 
to arrange the form and manner of funding and to protect the 
interests of such bondholders as may become parties to the 
agreement. The bonds are widely scattered and among small 
holders, a majority of whom have made no response to the 
proposition ; about $2,000,000 out of the $5,000,000 have so 
far assented. 

St. Louis & San Francisco.—a circular has been sent to the 
first preferred stockholders by David P. Kimball, N. Willis 
Bumstead, H. H. Campbell. E. Pierson Beebe, Thomas Nicker- 
son, Uriel H. Crocker, C. J. Morrill, Samuel C. Eastman, 
George P. Meservy and William Minot. Jr. It simply an- 
nounces that they have consented to act as a committee for 
the stockholders, and request that names and addresses be 
sent to David P. Kimball, 35 Congress St., Boston. 


San Antonio & Aransas Pass.—Messrs. Mynderse and Dick- 
son, counsel for the reorganization committee, have returned 
from Texas and submitted a plan to the committee which they 
have favorably received and will probably shortly make public. 
It is proposed to have only a first mortgage 5 per cent bond 
and preferred and common stock. 





Syracuse & Baldwinsviile.—A certificate of organization 
of the new company has been filed in the Secretary of State’s 
office at Albany. The directors are Wallace C. Andrews, 
William A. Cauldwell. Richard A. Dorman, of New York; 
Thomas F. Goodrich, Charles D. Marvin, of Brooklyn; George 
S. Coe, Jr.. of Englewood, N. J., and Floyd F. Bently, of 
Baldwinsville. Capital, $160,000. The company has pur- 
chased and will operate the road of the old company of the 


sam? name, running from Amboy Station, Onondaga County, 
to Baldwinsville. 


Texas Central.—This railroad is to be sold in foreclosure on 
the 25th of March, as may be seen by the advertisement of 
sale in the columns of the CHRONICLE. Messrs. Charles Moran, 
Cornelius B. Gold and Henry K. McHarg, as a committee, in- 
vite holders of the first mortgage 7 per cent bonds of the com- 
pany to deposit their bonds at once at the offices of the 
Farmers’ Loan & Trust Company, and to sign the bond- 
holders’ agreement. The agreement provides for the payment 
of an assessment of $10 per bond at the time of making such 
deposit, and empowers the committee to purchase the railway 
for the assenting bondholders. The road runs from Ross to 
Albany, Texas, 177 miles, and from Garrett to Roberts, 52 
miles, a totalof 229 miles, and is operated by the Houston & 
Texas Central, 


Trust Companies of New York.—The semi-annual reports 
of the companies below for the six months ending Dec. 31, 
1890, have been made to the Banking Department at Albany, 
in addition to those published last week. 

NEW YORK SECURITY & TRUST CO. 


























Resources. 

June 30,1890. Dec. 31,1890. 

BOOTIES BIE TROT GIAMIIG 6 ooooc cccccccccccccccces $256,000 $266,000 
Stock investments (market value)........... 889,596 1,258,925 
Amount loaned on collaterals................ 3,271,669 3,624,104 
Amount loaned on personal securities...... 897,053 270,484 
Cash on hand and on deposit................. 467,400 616,439 
i pain cekdbestnetbebbividikeeaunadin 36,173 77,647 
ee a a Ne $5,817,894 $6,143,600 

Liabilities. 
SE. occccceuductennessudeceee $1,000,000 $1,000,000 
TELE GE SIS ATT a 500, 500,000 
in tcc adiemadaddamedeateanis 74,775 169,843 
EEE LEE SAL TEE 1,780,812 2,532,425 
General deposits, payable on demand....... 2,425,104 1,924,183 
ETE A LT EL A TR 37,2 17,147 
DD skhendsnenednnctnesendebedenéednbene $5,817,894 $6,143,600 
Supplementary. 

Interest and profits received last 6 months. . $138,188 $125,990 
Interest credited depositors, same period... 29,072 61,343 
Expenses of the institution, same period. . 19,140 12,356 


Am’t of deposits on which int. is allowed... 3,730,691 
Rate of intereston same.................... 2tod5 2 


REAL ESTATE LOAN & TRUST COMPANY. 





Resources. Dec. 31,1890- 
Stock investments (market value).......................-. $648,816 
ee nc ncccwecesenseseeseoocee 605,847 
Amount loaned on personal securities...................-.. 0, 
ee ee ry CD cicpecscetdccoetsecseoscescesdes 117,982 
iS chitentinesikeehiben che died Dine taemebeediebenead »46 
ee a ne $1,430,112 
Liabilities. 
i ii ant eliaeidtebscmtephinetedcenedsns $500,000 
IT a OR ee are en Le 250,000 
Undivided profits, Oct. 21 to Dec. 31........................ 2,056 
General deposits, payable on demand...................--.. 676,199 
ee eh ees ee ben eeedensdiets 1.8 
EE ne ee $1,430,112 
Supplementary. 
Interest and profits received, Oct. 21 to Dec. 31......... a $5,405 
Interest credited depositors, same period................... 1,067 


Expenses of institution, same period.............-.-..-..-- ’ 
Amount of deposits on which interest is allowed... ........ 676,199 
Rate of interest on same 3 to 4 

West Va. Central & Pittsburg.—At the annual meeting a 
resolution offered by Mr. Elkins was adopted approving all 
the acts and doings of the President and officers of the com- 
pany, authorizing the President to open and operate ~~ 
mine on the company’s coal lands, empowering him to sell 
the 6,000 shares of the common stock of the company now 
in the treasury, and all or any part necessary of the $3,600,000 
of bonds still remaining unissued for the extensior of the 
road. This amount is $1,100,000, there being $2,500,000 now 
outstanding. 

The total number of shares of stock represented at the meet- 
ing was 53,933. President Davis held proxies for the holdings 
of James G. Blaine, William Windom, Thomas F. Bayard and 
others. Senator Gorman’s brother, W. H. Gorman, held his 
proxy. President Davis and Vice-President Elkins were 
re-elected and the following directors: Henry G. Davis, | 
S. B. Elkins, Thomas B. Davis, John A. Hambleton, 
James G. Blaine, W. Taylor and R. C. Kerins. 
The total net earnings of the company for 1890 from mines 
and railroads were $205,320; interest on Londed debt due July 
1, 1890, and January 1, 1891, $141,811; balance after deducting 
all fixed charges, $101,075. During the year $295,171 was ex- 
pended in rolling stock. The bonds of the company sold last 
year were all placed at a premium, 105 and upward with in- 
terest added. Total issue of bonds to date, $2,500,000; The 
company’s lines have been extended and improved, and 
arrangements are being made for connection with Pittsburg 
on the north and the Chesapeake & Ohio Road on the south. 

Worcester Nashua & Rochester.—The stockholders, at 
a meeting January 29, approved the idea of the directors 
to issue bonds to fund the floating debt of the road and;to 
furnish means for the retirement of its bonds, 
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BALTIMORE & OHIO RR. 


BALTIMORE BELT RAILROAD COMPANY. 








FIRST MORTGAGE OF THE BALTIMORE BELT RAIL-| 


ROAD COMPANY, DATED SEPTEMBER 15, 1890, 
SECURING $6,000,000 OF 5 PER CENT GOLD BONDS, 
DUE NOVEMBER 1, 1990. 





PARTIES. 

The Baltimore Belt Railroad Co., a corporation organized 
under the laws of the State of Maryland, party of the first part, 
the Mercantile Trust & Deposit Company of Baltimore, Trustee, 
party of the second part, and the Baltimore & Ohio Railroad 
Company, party of the third part. 

PREAMBLE—RESOLUTIONS BY BOARD OF DIRECTORS CON- 
CERNING THIS ISSUE OF BONDS. 

Whereas, The party of the first part isa railroad corpora- 
tion existing for the purpose of owning, operating and con- 
structing a line of railroad passing through parts of the city 
of Baltimore and parts of Baltimore County, in the State of 
Maryland ; 

And Whereas, The directors of the party of the first part, at 
a meeting duly called, and held, as provided by law, unani- 
mously adopted certain resolutions as follows : 

Whereas, In order to complete the construction and equip- 
ment of the Railroad of the Baltimore Belt Railroad Company, 
it is necessary for this company to issue its negotiable bonds, 

Resolved, That this company make and issue its first mort- 
gage bonds payable to bearer or the registered owner 
thereof for the aggregate amount of $6,000,000, which bonds 
shall be of the denomination of $1,000 each, payable in gold 
coin of the United States of America of the present standard 
of weight and fineness, and shall be numbered consecutively 
from 1 to 6,000 inclusive, shall be dated as of November 1, 
1890, and shall bear interest at the rate of 5 per cent per 
annum, payable semi-annually on the first: days of May and 
November in each year, as evidenced by coupons thereto 
attached, and said bonds shall become due and payable on the 
first day of November, 1990. 

Resolved, That the Presidest and Secretary be authorized 
on behalf of this company to cause its corporate seal to be 
affixed to each of said bonds, and to sign the same as such 
President and Secretary, and when so executed to deliver the 
same to said Trustee. 

In the execution of the coupons attached to said bonds the 
signature of the Treasurer of this company engraved thereon 
shall be regarded and treated in all respects in fact and in law 
as equivalent to the manual signing thereof. 

Resolved, That the agreement of the Baltimore & Ohio Rail- 
road Company to make up any deficiency in the net earnings 
of this company to meet the semi-annual interest on said 
bonds, shall be endorsed upon each of said bonds, be signed by 
the Treasurer of the said Baltimore & Ohio Railroad Company 
and attested by the corporate seal thereof. 

Resolved, That the bonds to be issued, and the coupons to be 
thereto attached, shall be substantially in the form following, 
to wit: 


No. 


THE BOND. 


UNITED STATES OF AMERICA, 
State of Maryland. 
THE BALTIMORE BELT RAILROAD COMPANY, 
FIRST MORTGAGE GOLD BONDS. 
Total Issue, $6,000,000. 


For value received, The Bultimore Belt Railroad Company promises 
to pay to the bearer if not registered, or to the registered owner 
hereof if registered, the sum of one thousand dollars at the agency of 
the said company in the city of New York, iu lawful gold coin of the 
United States of America of the present standard of weight and fine- 
ness, on the first day of November, iu the year nimeteen hundred and 
ninety, with interest thereon in the meantime at the rate of five per 
cent per annum, payable semi-annually in like gold coin, atthe same 
place, on the surrender of the annexed coupons. 

Said payments shall be made without any deduction by reason of any 
tax or assessment which said railroad company may be required to re- 
tain or deduct therefrom by any law of the United States. F 

This bond is one of a series of this date, aggregating six million dol- 
lars, each for one thousand dollars, numbered from one onward con- 
secutively, secured by aud subject to all the provisions of a mortgage to 
the Mercantile Trust & Deposit Company of Baltimore, Trustee, dated 
the fifteenth day of September, eighteen hundred and ninety, of all the 
railroad now owned by the said Baltimore Belt Railroad Company, or 
by it hereafter acquired between the point of connection with the Bal 
timore & Ohio Railroad, in the vicinity of Camden Station, Baltimore 
City, and extending through a portion of said city of Baltimore to the 
junction with the Baltimore & Ohio Railroad near its Bay View Yard, 
in the county of Baltimore, in the State of Maryland, together with the 
franchises of said company and the branches of said Beit Railroad ex- 

nding from said main line, with all the equipment, tolls and income 
thereof, and all the corporate rights and property of said company 
relating to or for use with said railroad and branches, which it now 
owns or may hereafter acquire, and also ail the income and revenue 
resulting from a perpetual contract between said Baltimore Belt Rail- 
road Company and the Baltimore & Ohio Railroad “ompany for the use 
of said Be.t Railroad, particularily described in said mortgage, which 
mortgage is duly recorded among the land records of the said city and 
county in which said railroad is located, to which mortgage reference 
is made for the provisions thereof. 

This bond may be registered in the name of the owner thereof on the 
books of the said railroad company, at its agency either in New York or 
Baltimore City, which registration shall be noted hereon by the com- 
pany’s transfer agent, and thereafter no transfer of this bond shall be 
valid unless made on said books of the company by the owner in per- 
gon, or by his attorney duly authorized, accor to the rules estab- 


$1,000 














lished by the company for that purpose, but the same may be regis- 
tered to bearer, and thereafter shall be transferable by delivery watt 
again registered in the owner’s name as before. The registration of 
the bonds shall not affect or restrain the negotiability of the coupons 
by delivery merely. 

If default shall be made in the payment of any instalment of interest 
on any of such bonds, the principal hereof may be made due and pay- 
able as provided in said mortgage. 

This bond shall not become obligatory until the certificate hereon be 
duly signed on behalf of the Trustee named in the aforesaid mortgage. 

In witness whereof the said Baltimore Belt Railroad Company has 
caused its corporate seal to be hereto aflixed and the same to be 
attested by the signatures of its President and Secretary, this first day 
of November, 1890. 

THE BALTIMORE BELT RAILROAD COMPANY, 


By 
. President. 





Attest: 





, Secretary. 

And to each of said bonds shall be attached as part thereof, 
coupons for the semi-annual instalments of interest to be paid 
apn until maturity, substantially in the form following, 

oO wit : 
THE COUPON. 
a 


$25 00. 

“The Baltimore Belt Railroad Company will pay to bearer, at its 
agency in the City of New York, twenty-five dollars in gold coin of the 
United States of America, on the first day of , being six months’ 
interest on its First Mortgage Bond No. 











, Treasurer.” 
TRUSTEE’S CERTIFICATES. 

“The Mercantile Trust & Deposit Company, of Baltimore, hereby 
certifies that this bond is one of a series of six thousand bonds of one 
thousand dollars each, secured by the mortgage or deed of trust re- 
ferred to witbin. 

** Mercantile Trust & Deposit Company of Baltimore, Trustee, 

“ By — ——_—,, President.” 
GUARANTY OF INTEREST BY BALTIMORE & OHIO. 


“The Baltimore & Ohio Railroad Compary hereby agrees to pay an 
amount under its perpetual and irrevocable contract with the Balti- 
more Belt Railroad Company, for the use of its road, equal to the full 
interest on the within and other bonds of this issue outstanding, to be 
paid unconditionally semi-annually to the Trustee, or at the agency of 
said Baltimore Belt Railroad Company, in the City of New York, on 
the last er of April and October in each year, to be applied to the 
payment of such interest. 

** As witness the corporate seal of the said Baltimore & Ohio Railroad 
Compan: duly attested by its Treasurer, this first day of November, 


VOTE OF THE STOCKHOLDERS AS TO THIS ISSUE OF BONDS. 

AND WHEREAS, at a meeting of the stockholders of the party 
of the first part, duly called and held in conformity with law, 
at which the holders of all the capital stock of the party of 
the first part were present, in person or by proxy, and voted, 
it was unanimousl 

Resolved, That the action of the Board of Directors in au- 
thorizing the issue of $6,000,000 first mortgage bonds of this 
company be hereby ratified and approved. 

DESCRIPTION OF PROPERTY CONVEYED. 

NOwW THIS INDENTURE WITNESSETH : That the said party of 
the first part, for the purpose of securing the payment of the 
principal and interest of the said bonds, and in consideration 
of the premises, etc., does hereby assign and convey unto the 
said trustee all the railroad and railroad property more par- 
ticularly described as follows: 

Ail and singular the line of railroad of the said Baltimore 
Belt Railroad Company, with all its branches and appurten- 
ances of every sort or description, lying in the city of Balti- 
more, and the county of Baltimore, in the State of Maryland, 
and extending from its junction with the Baltimore & Ohio 
Railroad, near Camden Station, in the City of Baltimore, 
through a portion of said city to a junction with the said 
Raltimore & Ohio Railroad at Bay View Yard, in the county 
of Baltimore. 

Together with all the appurtenances and equipment, rights, 
privileges and franchises appertaining thereto, and all loco- 
motives, cars and rolling stock and the incomes and profits 
thereof. And including the roadway, tunnels, rights of way 
and tracks, implements of all kinds, depot grounds, engine- 
houses, and all other buildings and structures and yards. 
And all property of every description, real, personal or mixed, 
belonging to or designed for use for or in connection with said. 
railroad and branches. 

Including as well all prepare and things appertaining to 
said railroad which shall be hereafter acquired or possessed 
by the party of the first part. And all corporate rights 
and franchises now possessed or hereafter acquired, con- 
nected with said railroad and branches. Also all traffic con- 
tracts with other railroad companies for the use of its tracks 
and other property, and the benefit of all other contracts re- 
lating to or appertaining to the business of said railroad or 
branches, or any of them. 

Especially all the benefits and profits to be derived under the 
perpetual and irrevocable contract for the use of said railroad 
and property by the Baltimore & Ohio Railroad Company, dated: 
January 6th, 1890, and especially the sums of money thereim 
mentioned and reserved. Said sums of money, by the terms 
of said contract, are to be equivalent to the interest on all of 
said bonds herein mentioned which may be outstanding, and 
to be specially devoted unto the payment of the interest on 
said bonds, as therein designated and mentioned. 

ON DEFAULT FOR SIX MONTHS IN PAYMENT OF PRINCIPAL 
OR INTEREST, OR OF TAXES, ETC.—THE TRUSTEE ON RE- 
QUEST OF A MAJORITY INTEREST OF THE BONDHOLDERS 
SHALL TAKE POSSESSION. 


In case of default for over six months in the payment of the 
semi-annual interest on the bonds hereby secured, or any of 
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them, or of default for any period after the maturity 


thereof to pay the principal sum of each and all of the 
said bonds, or of failure to pay any lawful taxes or charges, 
or to keep said railroad property free from any lien whereby 
the security of this mortgage may be impaired, or of failure 
to perform any of the stipulations contained herein, then, and 
in either of such events, the Trustee shall, upon the written 
request of the holders of a majority in amount of the out- 
standing bonds secured hereby, forthwith enter upon and 
maintain possession of all and singular the railroads, depots 
and all the estate and franchises hereby conveyed and 
mortgaged. 

After such entry the Trustee shall use and operate the said 
property to as full an extent as the party of the first part 
might lawfully do, making from time to time all needful and 
proper repairs, alterations and additions, and receiving all 
tolls, income and revenue thereof. After deducting the 
expenses of such use, operation, reasonable repairs, altera- 
tions and additions, all lawful taxes, etc., the Trustee shall 
apply the remaining net income and revenue therefrom, with- 
out giving preference, priority or distinction to one bond over 
another, to the payment— 5 

First, of the interest due on the bonds then outstanding 
hereby secured, in the order in which such interest shall 
become due thereon. 

Second, in case the principal of said bonds shall have 
become due, according to the tenor and effect of said bonds, 
or of these presents, then to the payment of the principal of 
said bonds in full, if the said income and proceeds be sufficient, 
but if not then pro rata. 


OR THE TRUSTEE UPON LIKE REQUEST SHALL SELL THE 
PROPERTY AT AUCTION. 

Or the Trustee shall, upon the written request of holders of 
a like amount of said bonds then outstanding, proceed to sell all 
and singular the said railroads, franchises, etc., to the highest 
and best bidder at public auction in the city of Baltimore, or 
at such place as the said Trustee may designate, and at such 
time as it shall appoint. Notice shall be given of the time 
and place of such sale by advertisement published not less 
than twice in each week for three months in one or more news- 
papers published in the cities of Baltimore and New York. 

After deducting from the proceeds of such sale proper 
allowances for all the expenses thereof, and all liabilities 
which may have been incurred for taxes or assessments on 
the said railroads, the Trustee shall apply the residue cf the 
money arising froin the said sale, without giving preference, 
priority or distinction to one bond over another, to the pay- 
ment of the whole amount of the unpaid principal of said 
bonds then outstanding, and of the interest which shall, at that 
time, have accrued and be unpaid, pro rata, without prefer- 
ence or priority, and ratably to the aggregate amount of such 
unpaid principal and accrued and unpaid interest. 

OR PROCEED BY SUITS TO ENFORCE THIS MORTGAGE. 

Or the Trustee shall, upon the written request of the holders 
of a like amount of said bonds then outstanding, proceed to 
enforce the rights of the bondholders under these presents by 
suits in equity or at law, whether for the foreclosure of this 
mortgage or for the specific performance of the stipulated 
covenants contained herein, whether in aid of the execution 
of the powers herein granted or otherwise, as the Trustee, 
being advised by counsel learned in the law, shall deem most 
effectual to protect and enforce such rights. 

SAID POWERS OF ENTRY OR SALE ARE CUMULATIVE 

REMEDIES. 

It is hereby expressly declared that the rights of entry and 
sale hereinbefore granted are intended as cumulative reme- 
dies, addional to all other remedies allowed by law. 


BONDHOLDERS TO HAVE RIGHT TO INSTITUTE PROCEEDINGS 
ONLY IN CASE TRUSTEE FAILS TO ACT—OTHER PROVI- 
SIONS. 


No holders of any bonds or coupons secured hereby shall 
have the legal right to institute any suits for the execution of 
the trust thereof without first giving thirty days’ notice in 
writing to the Trustee of the fact that default has occurred 
and continued as aforesaid, nor unless the holders of a majori- 
ty of the said bonds then outstanding have made request in 
writing to the Trustee, as above provided, and have afforded ita 
reasonable opportunity to proceed to execute the powers herein- 
before granted, it being intended that all proceedings in law 
or equity shall be instituted and maintained for the equal 
benefit of all holders of said bonds and coupgns outstanding. 

Neither the Trustee nor holders of the bonds or coupons 
secured hereby shall sell the premises hereby mortgaged, or 
institute any suit for the foreclosure hereof, otherwise than in 
the manner herein provided. 

ON DEFAULT FOR SIX MONTHS IN THE PAYMENT OF IN- 
TEREST, THE TRUSTEE, UPON REQUEST OF THE HOLDERS 
OF A MAJORITY OF THE BONDS, SHALL DECLARE THE 
PRINCIPAL DUE. 

In case of default for more than six months in the payment 
of the semi-annual interest on any of the bonds hereby 
secured, the holders of a majority in amount of the said 
bonds then outstanding may, by instruments in writing under 
their hands, instruct the Trustee to declare said principal sum 
to be due and payable, whereupon the whole principal sum of 
each and all of said bonds then outstanding shall forthwith be 
due and payable. But such declaration may be annulled be- 
fore the entry of any decree of sale under this mortgage in 
any judicial proceeding and before the advertisement of any 





— 


sale hereunder by the Trustee, by the holders of a like major- 
ity of the said bonds secured hereby, by instruments in writ- 
ing under their hands. Nosuch action of the Trustee or bond- 
holders shall affect any subsequent default. In the event of 
any sale of the estates hereby mortgaged, as hereinbefore 
mentioned, or in the event of the entry of any decree of sale 
under this mortgage in such judicial proceeding, then, and in 
either such case, the whole principa) sum of each and all of 
the said bonds then outstanding shall forthwith be due and 
payable. In no other case and for no other purpose, except 
as in this article provided, shall the principal sum of any of 
said bonds become due and payable before the date fixed in 
such bonds for the payment thereof. 


SALE OF THE PROPERTY—TRUSTEE MAY PURCHASE. 

At the sale of the aforesaid railroad property by virtue of 
the power hereinbefore granted, or by judicial authority, the 
Trustee may, with the assent in writing of the holders of at 
least one-half of the bonds hereby secured and then outstand- 
ing, bid for the same a sum not exceeding the whole amount 
of the said bonds then outstanding, with the interest accrued 
thereon, and the expenses of such sale. The bonds and over- 
due coupons aforesaid shall be received in payment of the _ 
chase money of any property sold at such sale as equivalent 
to so much of the said purchase money as would be distribut- 
able and payable thereon. 

DEEDS OF FURTHER ASSURANCE. 

The parte of the first part shall execute, at its own expense, 
all such further deeds for the better assuring unto the said 
Trustee, all and singular the railroad property hereby mort- 
gaged, as by the Trustee shall be reasonably required. 


RELEASE OF PROPERTY FROM THE LIEN HEREOF. 


The Trustee shali at all times have full power and authority, 
to be exercised in its discretion, to release to any parties who 
may be designated in writing by the party of the first part, 
free from the operation and lien of these presents, any part of 
the hereby-mortgaged property which in the judgment of the 
party of the first part shall be unnecessary for use in connec- 
tion with the operation and maintenance of the said railroads 
and their business. Provided, always, that the proceeds of 
any sale, exchange, lease or other disposition of the property 
so released shall be invested by the party of the first part, - 
either in the improvement of any remaining part of the mort- 
gaged premises, or the purchase by it of other property, real 
or personal, which property so purchased, as well as any that 
may be acquired in exchange as aforesaid by the party of the 
first part, shall be subject to the lien and operation of these 
presents. 

And the said party of the first part shall have full power 
from time to time to dispose of any portion of the rails on its 
said railroads, or equipment, machinery, tools and implements 
which shall, in its judgment, have become unfit for such use ; 
provided, however, that so far as necessary the material and 
equipment so disposed of shall be replaced by other and bet- 
ter material and equipment, which shall be subject to the lien 
and operation of these presents. 


COMPANY WAIVES THE RIGHT OF BENEFIT FROM EXTEN 
SION APPRAISEMENT, ETC., LAWS. 

The party of the first part hereby irrevocably waives the 
benefit of all stay, exemption, extension, valuation and ap- 
praisement laws now or hereafter existing which might pre- 
vent, postpone, hinder or delay the exercise of the right of 
the Trustee to enter upon, operate or sell the mortgaged prem- 
ises or any part thereof, etc. 

TRUSTEES MAY BE APPOINTED BY A MAJORITY INTZREST 
OF THE BONDHOLDERS. 

In case at any time hereafter the Trustee shall resign or be 
removed by a court of competent jurisdiction or otherwise, or 
shall become unfit to act in the said trust, the successor or 
successors to the said Trustee shall be appointed by the holders 
of a majority in interest of the bonds secured hereby and out- 
standing, by concurrent instruments signed by said bondhold- 
ers or their attorneys. But in case it shall at any time prove 
impracticable, after reasonable exertion, to appoint in the man- 
ner hereinbefore {provided a successor in the event of a va- 
cancy in said trust, the new Trustee may be appointed upon 
application to any court of competent jurisdiction in which 
any part of the mortgaged property may be situated, upon 
application of the holders of one-eighth in interest of the 
amount of said bonds then outstanding. 

THE BALTIMORE & OHIO RR. CO. COVENANTS TO PAY INTER- 
EST, TO KEEP THE PROPERTY IN REPAIR, ETC. 
The said Baltimore & Ohio Railroad Company, having by a 
ree and irrevocable contract with the said Baltimore 

lt Railroad Company, of date January 6, 1890, agreed to 
use the railroad of the said Baltimore Belt Railroad Company 
upon the terms and conditions therein mentioned, doth hereby 
covenant for the benefit of the holders of any of said bonds, 
that the revenue arising therefrom shall be equal to the inter- 
est upon the bonds —— to be issued under this mortgage, 
and shall be devoted to the Pe ment of said interest semi-an- 
nually on the first days o in and November in each year. 
Further, that the terms and conditions of said contract shall 
not be altered and the rates of charges for the use of said 
railroad of the party of the first part mentioned in said con- 
tract shall not be reduced at any time during the continuance 
of this mortgage, or of any extension thereof, so as to make 
the said sum so to be paid by the said Baltimore & Ohio Rail- 
road Company less than the annual interest of said bonds, as 
herein mentioned. And that it, the said Baltimore & Ohio 
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Railroad Company, will, in pursuance of the said contract, at 
its own proper cost and expense, pay the actual cost of main- 
taining, repairing, renewing and keeping in good and suffi- 
cient order and repair the tracks, stations, tunnels and ap- 
roaches thereto, and all other appurtenances of said Baltimore 
elt Railroad Company, as well as all taxes lawfully assessed 
on said property. This covenant shall apply to any extension 
of this mortgage after the maturity thereof. 
COUPONS WHEN PAID OR PURCHASED TO BE 
SECURED HEREBY. 

It is agreed, however, that no interest coupons annexed to 
the bonds secured hereby, after maturity and after payment 
or purchase by the Baitimore Belt Railroad Company, or by 
the Baltimore & Ohio Railroad Company, or by any person or 
corporation making such payment or purchase with funds 
furnished directly or indirectly by either of said railroad com- 
panies, shall, after such payment or purchase be considered as 
secured by this mortgage as against the holders of bonds or 
coupous secured hereunder. 


NO LONGER 


_ — 
—- 





THE NEW YORK & PERRY COAL & IRON 
COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 





NEw YORK, January 22, 1891. 

The property of the company is located at Shawnee, Perry 
County, Ohio. It consists of 600 acres of coal lands, owned in 
fee; 40°6224 acres of ore lands, owned in fee; 430 acres of coal 
lands, leased (royalty of ten cents per ton on all coal mined); 5 
coal mines, with a capacity of 600,000 tons per annum; 2 blast 
furnaces, with a capacity of 45,000 tons per annum. 

An income is also derived from the following sources: 1 
store, with a business of $50,000 per annum, and at present 
containing goods appraised at $6,000; 38 dwellings, rented at 
$3,300 per annum. 

OFFICERS.—Frank L. Froment, President; George A. Blood, 
Vice-President; James F. Tweedy, Secretary and Treasurer. 

TRUSTEES.—Frank L. Froment, George A. Blood, James F. 
Tweedy, Frank P. Perkins, Hildreth K. Bloodgood, Charles T, 
Galloway, Samuel M. Stevenson. 

— office of the company, No. 2 Wall Street, New 
ork. 

The authorized bonded indebtedness of the company is 
$600,000 First Mortgage Gold Bonds, covering all property 
owned at present or to be acquired in the future. The date 
of issue was April 25, 1890. All the bonds will mature May 
1, 1920; the par value of each bond is $1,000; the numbers of 
the bonds are from 1 to 600, both inclusive; the rate of in- 
terest is six (6) percent per annum, payable semi-annually, 
May 1 and November 1 in each year, at the company’s office 
or agency in New York City. Bonds may be registered at the 
company’s office in New York. Trustee of the mortgage, the 
Farmers’ Loan & Trust Company. 

The company has sold $465,000 First Mortgage Six per Cent 
Bonds, and has deposit in bank to pay the coupons due on 
same, May 1, 1891; and has materials and goods and cash 
assets on hea and paid for having cash value more than suffi- 
cient to pay the coupons due November, 1891, and all floating 
liabilities of the company. 

The balance of the machinery necessary to work the wash- 
ery and crusher has been received from Europe, and the plant 
will be in full operation February 15, twenty-eight ovens, 
=— : capacity of 68 tons of coke per day, being now com- 
pleted. | 

The company is also at present mining and selling coal, and 
has in active operation the store on its property and has all of 
its dwelling houses rented. 

We submit a statement of the company’s condition after the 
sale of $465,000 First Mortgage Bonds. 

FINANCIAL CONDITION JANUARY 22, 1891. 
Assets. 


Real estate, leases and mineral rights, fur- 

naces, machinery buildings, store build- 

ings, dwelling houses, engines, boilers, 

reservoirs, coke ovens. washery and 

crusher, &c., railroad tracks, coal mine 

tracks, steam cable, &C................... $3,600,000 00 
Merchandise in store, ore, cinder, lime- 


stone and iron, at cost.................... 18,623 25 
Cash On Band. .......cccccccccccccccccccccees 14,450 00 
ini nidienit th ennieneendiienien 1,250 00 
Capital stock in treasury (225 shares)..... 22,500 00 
First mortgage bonds unsold.............. 135,000 0 














Liabilities 
EE Sin decnncunncasecedoosasteteneen $3,000,000 00 
First mortgage bonds................. cece 600,000 00 
Bills payable and accounts due............ 63,542 93 
Interest due on bonds................. newees 6,525 00 
3,670,067 93 
ic viuvnnicle sqinde enenaneedees atweeamepeninnwns $121,755 32 


a is hereby made to have listed on your Exchange 
$465,000 of the First Mortgage Bonds of this company, num- 
bered from 1 to 465, inclusive. 

JAS. F. TWEEDY, Secretary. 


The Committee recommended that the above-described 
$465,000 First Mortgage Six per Cent Gold Bonds, Nos. 1 to 
465 inclusive, be admitted to the list. 


_ Adopted, January 28, 1891. 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 30, 1891. 


A storm occurred on the night of Saturday last which, 
though not in itself very severe, worked more damage to tele- 


graph, telephone and electric-light wires than they have suf- 
fered on any similar occasionjin their history. Communication 
with other parts of the country almost wholly ceased and has 
not been yet fully restored. A heavy snow-fall at the West 
obstructed railroads, but benefits other interests. The partisaa 
contest which has obstructed the action of Congress for some 
weeks came to anend on Tuesday, and better progress has 
been made with public affairs. It seems highly probable that 
n> new law regarding silver coinage will;be passed at the pres- 
ent session of Congress. General trade has improved and 
speculation has at times moved with a more confident tone. 
An advance in wheat and a decline in cotton are the most con- 
spicuous phases of the markets. The sudden death last night 
of William Windom, Secretary of the Federal Treasury, 
is a public calamity. 

Lard on the spot has been moderately active throughout the 
week until to-day, whenit became quieter and barely steady at 
5°60c. for prime city and 6°07i¢c. for prime Western, with 
refined for the Continent quoted at 6°05@6°45c. The specula- 
tion in lard for future delivery was slightly depressed early in 
the week by free selling for account of packers, owing to the 
arrival of large numbers of swine at Western points, but 
values slightly improved in sympathy with the grain markets, 
To-day, however, there was some irregularity. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur Fri. 
February delivery......c. 6°02 6°05 6°01 6°01 6°05 6°06 
March delivery......... e. 6°15 6°16 6°12 6°13 6°15 6°14 
April delivery..........¢. 6°26 6 29 6°23 6°23 6°25 6°24 
May delivery.... ....... Cc. 6'33 6°36 6°32 6°32 6°34 6°33 
June delivery. ........ Gy. 200 6°46 6°44 6°42 6°45 6°44 


Pork declined on Wednesday 25@50c. per bbl. and has since 
been much more active; quoted at $9 75@$10 50 for old mess, 
$11@$11 50 for new mess, $9 50@$10 for extra prime and 
$11 50@13 50 for clear. Beef has remained nearly nominal; 
extra mess, $7@$7 50; packet, $8@$8 50; family, $9@$10 per 
bbl. ; extra India mess, $13@$14 50 per tierce. Beef hams 
quiet at $12@$12 50 per bbl. Cut meats have continued irf de- 
mand, and the partial recovery in prices noted last week has 
been fully maintained, the sales to-day inclu: ing large lines 
of pickled bellies, 10@13 lbs. average, at5dlgc. closing quoted 
as follows : pickled bellies, 5a 53gc.; pickled shoulders, 4@41éc., 
and hams, 7°g¢@7%c. Smoked shoulders, 5144@5léc., and 
hams, 9a914c. Tallow is in better demand at 4°gc. Stearine 
is quoted at 65,@634c., and oleomargarine, 54g@5°gc. Butter 
dull at 20@28c. for creamery. Cheese is firm at 84@10\c. 
for State factory, full cream. 

Coffee on the spot has been fairly active at about monty 
prices, with Rio No. 7 selling at 174gc. Mild grades met wit 
a moderate demand. Yesterday and to-day, however, trade 
was rather slow. The speculation in Rio options has been 
rather quiet. To-day a firmer opening on favorable foreign 
advices was soon changed toa feeling of depression under 
freer selling orders, partly from Europe, closing barely steady, 
with sellers as follows : 


February .......16°70e. | May .... ......15°850. | Auguat.......... 15°05¢e. 
March........ ..16°406, | June.... ......15°55e. | September...... 14°656. 
BEE didi 0 20.00 «: OE 8 ON sé ndueconcn 15°40c, | December....- .13°6Cc. 


—showing an advance for the week of 10@20 points, except 
the distant months are lower. 

Raw sugars show some decline, closing somewhat unsettied; 

uoted at 434@4%c. for fair refining Muscovado and 514g @5%¢c. 
or centrifugal of 96 deg. test. Refined sugars also lower, 
with more doing at the reduction; standard crushed quoted at 
6 7-16c. and granulated at 6 1-16c. The tea sale went off at 
steady prices, but at the close the business at private sale is 
less active. 

Kentucky tobacco has been quiet, the sales being limited to 
200 hhds., mostly for export. Seed leaf continues in good 
demand, and sales for the week are 2,565 cases, as follows: 
900 cases 1889 crop, Pennsylvania seed, 10c. to 13c.; 350 cases 
1889 crop, Pennsylvania Havana, 13l¢c. to 30c.; 440 cases 
1889 crop, Wisconsin Havana, 914c. to 121¢c.; 175 cases 1889 
crop, New England Havana, 1i6c. to 50c.; 50 cases 1888 crop, 
New England Havana, p. t.; 200 cases 1889 crop, State Havana, 
14c. to 22c.; 200 cases 1889 crop, Zimmer’s Spanish, 13¢c. to 
16c., and 250 cases sundries, 7c. to 35c.; also 800 bales 
Havana, 721¢c. to $1 15. 

On the Metal Exchange Straits tin has been active, but to- 
day was quieter, though the sales were 35 tons at 20°10c. for 
April and 20°l5c. for May; quoted at 20°05c. on the spot. 
Copper is easier and quoted at 14°35c. for Lake. Domestic 
lead was decidedly higher and closed strong a 4°4744c. The 
interior iron markets report more inquiry, but at low prices. 
Some sales of pig iron warrants have been made at $15°1244. 
Steel rails at the mills steadily held at $30, but sales very slow. 

Petroleum is quoted at 7°45c. in bbls. and 9°45c. in cases ; 
naphtha, 7c.; crude, in bbls., 7°10c., and in bulk, 4,55c. 
Crude certificates close at 755gc. per bbl. Spirits turpentine 
is dearer, closing firm at 41@414c. Rosins are also firmer, 
with a fair demand at $1 421¢@$1 4714 forstrained. Wool 
is more active,and low grades bring rather more money. 
Hops continue depressed. 











THE CHRONICLE. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 
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COTTON. 
Fripay, P. M., January 30, 1891. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 195,103 bales, 






























































against 178,943 bales last week and 174,855 bales the previous On Shipboard, not cleared—for 
week, making the total receipts since the Ist of Sept., 1890, | Jan. 30 at— Sine Other | Const- Se 
5,261,659 bales, against 4,962.425 bales for the same period of Britain. |FT@"¢e.| Foreign! wise. | Total 
1889-90, showing an increase since Sept.1, 1890, of 299,234 bales. 
: New Orleans...| 18,769 | 11,512 | 23,088} 2,055! 55,424 291,868 
Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. | Mobi.e......... ,000 | None.| None.| 2,000} 4,000 41,047 
, Charleston... ..| 9,500/ None. | 16,500; 1.200; 27,200 33,669 
Galveston ...... 2,115) 3,937) 4,505) 3,082) 1,438 3,574) 18,651 | Savannah... .. 7,900 500; 5,700; 3,000| 16,700 78,000 
EbPaso, &¢ 1.838) 1,838 | Galveston... .. 22,346 | None.| 2,074! 3,453/ 27,873 53,569 
oa emai all ion meena sain aie. din atin $ ’ hese sees y None. | 5,000} 2,000 ,000 23,562 
New Orleans...| 12,917| 10,098; 13,802) 13,870; 9,280) 7,667) 67,634) New York...... 4,200; 1,100; 4,800; None.| 10,100; 109,612 
Mobile........-- 1,080} 2,879) 2,644 443) 1,466 845} 9,357) Other ports....; 35,000, None. | 25,000! None. ,000 65,8 
NEED, coccccsel concce] secece] eesece] escces| ccoces 484 484 , 311 ; 
Sevennsh ...... 4,767| 7,683| 2,383) 4,420] 3,262) 3,946] 26,461 Total 1891...| 129,315 | 13,112 | 82,162 | 13,708 | 238,297 697,180 
Brunsw’k, &€.)  ------|  e00-0-| -eeee-|  eeeeee|  ceeeee 3,185) 3,185| Total 1890...) 83,017) 4,169 | 60,177 | 22,937 | 170.300| 525,267 
Charleston ..... 1,817} 3,634 2,257) 1,327) 1,870) 1,562) 12,467 Total 1889...| 93,970) 11,810 | 39,645 | 28,514 | 173,939 765,355 
Port Royal,&c) .. ener lage as nt Magee! gee an . am The speculation in cotton for future delivery at this market 
es ree — 7 182! 182 was dull on Saturday last, but prices showed little decline. 
Morfelk.......0. 2,144 4,641 7,832| 6,230| 1,361! 2,278| 24,486 | On Monday we were left pretty much to ourselves, a violent 
West Point...| 1,330) 2,322) 2,887) 1,497) 1,498} 1,252) 10,786 | snow storm having cut off telegraph and telephone commu- 
N’WD'tN’6,&C.) ..----) ------| +--+ | seeces| sees 2,483} 2,483 | nication in all directions, and a small demand to cover was 
Mow Terk...) 1008) 3008 SO SRN LAER LS 6,237 | sufficient to cause a slight advance. On Tuesday the increased 
BED cose cones 316 221 179 210 239 429) 1,594 . 
i Se sak Beet Best 3,894| 3,394 | Movement of the crop began to be revealed by the receipt of 
Philadelph’a,&c 97 74) 85 49 72| 1,063} 1,440| delayed Southern telegrams. A heavy selling movement and 
Totals this week| 2£,405| 37,189| 38,251 | 32,201| 22.140] 36,917|195,103 | 9 Sharp decline in prices were the result. Wednesday was the 























first day for notices for delivery on February contracts. They 
did not come out very freely, and were stopped early 
in the day. Consequently an early decline under weak 
Liverpool advices was recovered in the later dealings, 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 























































































































Receipts to peso or. 3889-00. =: and on Thursday—after an early decline—some advance 
Jan. 30, | This |\Since Sep.| This |Since Sep.) 4.9, 1890, | took place, favored by stronger figures from Liverpool. There 
Week, | 1,1890. | Week. | 1, 1889. ; ’ | was, however, no great activity to the demand. To-day there 
Galveston ...| 18,651| 837,602| 18,265| 758,085| 81,442) 50,995 | WS an early advance, which was ascribed to Ellison’s figures, 
ElPaso,&c.| 1,838} 18,096 2,017; 14,244 .....| ...... which had been received by cable, but as both Liverpool and 
New Orleans.| 67,634 1,555,040) 61,323 11,660,414) 347,292) 289,688 cts gh ye we tn na pn he enon aie 
meg = “ yr wo eee 45,047) 22,535 | arket soon weakened. Later on a demand to cover contracts 
Savannah. ..| 26.461| 876.3201 17,692 836. 483} 94.7001 61.016 caused an advance, and the close was at about the best figures 
so.| 3, '361| 4,187 03" "... | of the day. Cotton on the spot was dull, and quotations were 
Bruns.,&0.) 5,155) 156, 4,197) 142,937) 13,146) 11,037) 9) Wednesday reduced 1-16c. To-day the market was quiet 
Charleston ..| 12,467) 374,294) 4,523) 296,038} 60,869) 31,842 | a+ 9 5-16c. for middling uplands. 
P. Royal,&c = = 40) 1,768) wwnnee| severe The total sales for forward delivery for the week are 510,100 
Wilmington .| 3,895, 165,480) 4,112) 125,262) 27,602) 16,554 bales, For immediate delivery the total sales foot up this week 
Wash’tn,ée) = 182; BAGS) 173) 3,668) anna ee| nnn 868 bales, including —- for export, 868 for consumption, 
Norfolk...... 24,486) 496,124) 10,054) 346,910) 60,562) 47,679 | ___ for speculation, and —— in transit. Of the above — bales 
West Point.) 10,786) 263,916) 9,839) 279,271) 18,636) _—...... were to arrive. The following are the official quotations for 
NwptN.,&c} 2,483) 55,735) 1,326) 41,315) 24,156 4,568 | each day of the past week—January 24 to January 30. 
New York...| 6,237) 56,157) 4,579) 70,472) 119,712| 132,062 
Boston......| 1.594) 59,193) 2,625) 46,479| 18,00'|/ 10,560 UPLANDS. | Sat. | Mon|fues| Wed) Th. | Fri. 
Baltimore. ..| 3,894) 42,726) 7,384) 54,056) 17,323 6,125 ei at an tan | a Toe 
Phil'del’a,&c| 1,440| 31,119} 3,902) 43,9041 6,990} 10,666 | ea mAdY aires serene one BM) Fata | Zito | a3t0 | stel’| sist’) sagt? 
Totals. .. ..|195,103 5,261.659|159,265 4,962,425| 935,471 695,567 | Sract Good Ordinary. 22.222} g7l8 | g7lé| Bil! 85, | Bs | Ba, 
In order that comparison may be made with other years, we nt omy HERES abbas o2,i° oy, 1° 93,.° a oo on 
give below the totals at leading ports for six seasons. Middling. «.. oS NE 9% 9% Q% | 9°16 95:6 - 6 
00 IMGMUDNE........---------- 8 ‘3 x J lone 16 16 
Senet | Sens. | sane. | seen. | S000. | eer. | eee LT eke.......... cn | lees ees 
Galv’ston,&c| 20,489] 20,312) 12,312 7,217, 12,260) 11,481 | fair............-.-.---..---.--.. 114g j1lte [Alle [117% 6@ [1144 ithe 
New Orleans) 67,634) 61,323) 45,344) 34,493) 48,714) 50,879 GULF. | Sat.| Mon|fues|Wed' Th. | Fri. 
Mobile....... 9,357; 6,355} 9,582! 5,036) 3,114) 6,289 ——|——— |— 7 
Bavannan...| 26,461) 17,692) 15,626; 14,347) 13,293) 14,715 ceeee | PRESS Pe REESOTES B ib coal, male zae bg bg he 
Charl’st’n,&e| 12,496} 4,563) 8,851) 8,026] 7,107/ 7,634 | Good Ordinary....--.-.........., 82 | 812 | 89 | 8%6| 8%e | 8%e 
Wilm’gt'n,&c) 4,077; 4,285! 1,753) 2,364) 1,278] 2,380] Strict Good Ordinary........... 87g | 8% | 87% | Slsze;) Bid ¢@) 815;¢ 
Norfolk...... 24,485] 10,054) 12,689 6,470} 13,263] 14,376 | giot Low Middling 220222222 go | om | oy | pete | pole | alt 
W’t Point, &c| 13,269) 11,165) 20,911 8,722} 14,417| 4,652] Middling............-..-..------| 913,@) 943,,| 913,¢/ 9% | 9% | 9% 
Al'others..../ 16,834) 23,516) 28,281) 11,993) 17,305 9,952 | Good Middling.................. 105,g |1054¢ |105;¢ {10% (10% (10% 
Strict Good Middling........... 1011, 9/10'1)¢/1011;,/1053 (1058 (105, 
Tot.thisweek| 195,163 159,265) 155,354) 98,668] 130,753) 122.418 | Middling Fair................... 117:g |1L17y@ [11746 |11%8 [115% {11% 
|e 1110,¢/1125),)/11'5),{11% (117% (117% 
Bince Sept.1 |5261,659 4962,425 4474,367 | 4583,627 4486,382/4235,664 STAINED Sat. | Moun|Tues| Wed! Th. | Fri. 
The exports for the week ending this evening reach a total - ~<a 
of 163,213 bales, of which 109,462 were to Great Britain, 14,895 eee CONT -----~ ‘elcome om. i 7 a vite Site gre 
to France and 33,856 to the rest of the Continent. Below are | Low uae 8 8 8 71de_| 71 tel Zlere 
the exports for the week, and since September 1, 1890. sini tind svniaie seemed 813;<| 813,¢| $13;¢| 8% a7 My 





Week te me | Jan, 30. 
Exported to— 


From Sept. 1, 1890, to Jan. 30, 1891 
Exported to— 



































MARKET AND SALES. 






















































































Exports ears | Conti-| Total | Great | The total sales of cotton on the spot and for future delivery 
anual ‘n,| France| in.| France Total | each day during the week are indicated in the following 
RBrit’n. | nent. | Week. | Britain. nent. - ; 
er eon cr ee Be eo statement. eed the convenience of the reader we also add 
EOSETER 000] SEES) «2-o+ oe ee Pasay ~ lumn which show l h market closed on 
New Orleans..| 26.408, 13,647) 13,647) 53702, 532,942 301,022! 370,463/1,204,427 + Aeon ai mows at aguante Rew the mare 
Mob. & Pene’la’ 13,108) ...... | iecdened 18,108] 72,058) ......| ........ 71,058 : — 
ED GRITS, ET | 16,668, 16,668) 104,971, 32,028, 322,617 460,516 SALES OF SPOT AND TRANSIT. 
Brunswick ....| ......] ...... pete ese 0 Ope 14,459! 99,083 SPOT MARKET Sales of 
Charleston....| 4,036| ...... | 1,504 5,546] 96,993! 16,330 152,411! 265.734 CLOSED. a ee ere ae | eee 
Wilmington...! ......) ...... Lotteee | wased 74,228) 1,647| 52,110) 127,985 Pore. | Stomp. ts 6 2) StF. 
Norfolk........ 2u,179| ...... | seee++| 20,179) 197,640] 11,549) 31,181! 240,370 | Saturday (Dull ............ ae Se mee 66| 45.700 
West Point....| 6,610) ...... = | 6,610; 97,446) ...... 19,551; 116,007 | Monday..'Quiet........... sous a etl «eee 135 55,000 
N’port Nwe, &c) ......) «2... | enemies | sess vo teas Wren Eee 17,019 | Tuesday.. Dull and easy..| ....) 135) ....| ....; 135) 119,000 
New York..... | 9,445) 1,248 3,912) 14,605) 244,305| 20,680 112,681| 377,613 | Wed'day. Quiet at !;,dec.) —--.. ee eee 85} 112,800 
Boston 7.428 .| 508) 7,036] 100,148 2,908} 103,056 | Lhursday Quiet ...... ..... ere] 256) ....[ .-2-] 256) 101,500 
en —e . , Fos F ; Friday...|Quiet........... wl Te wed nae: ee: 
Baltimore......| 200] ...... 258! 459) 42.192] 9,241) 35,682) 87,115 — 
Philadelp’a,&c} 1,027] ......| ...... | 1,087] 18,361] ...... 1,655) 15,036 Watal. oJ} cco aecdeens eine aT : owedh: - eiginé 868| 510,100 
Total......... 109,462| 14,895] 38,856) 163,213 |2,087,434' 418,280|1,203,573 3,709,% 
. | | 09287 | ‘THe SALES AND PRICES OF FUTURES are shown by the 
Total. 1889-90.' 53.750] 6,518) 32,148!) 91,416|2,033,715|421 881 1,137,935) 3,593,534 following comprehensive table: 
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222292282288 (8 |SSSSroai Sea SSENSS 18 S 333 SR (S3s 8 S233 $2s2 Movement to January 30, 1891. Movement to January 31, 1890. > S 22g 
33s IHASMASSSSS |S SSSSnian «aE SSSrorl4 SSSee | 2x se 2 wee a ee TOWNS. Recerpre. Shipm’ts| stock poner Shipm’'l8) stock is = B 
DB | Swed 8 Oa ia Seow Se eeoat = DAN Ds SS | EMS >) >= oS 9668 This Since his riggs This Since This “ Mit, 8 
MESES BS |e [Srs"ae [ge Bases [a we sels SEES EST week. |sepuivoo| werk, [Ven 90.] week |aepttveo,| weet. PO | 939339 
= Na ea =} - | — ' "SS 
©0920 | SSSSHtaml Oo SHON] Sl |S oH Say = £5898  /augusta,Ga...... 6,107| 218,671| 4,776| 43,887|| 5,042] 178,559| 2,686] 22,461 ‘80 
33 | SSSS2E22288 |8 | 2588208 [82 S85505 | E8555 8a 1SF x S228 Sess aembue Ga) Lass] chase] bebs| tases | Sues] Geek) Taos | Tape ET 
So lain Sasi lal NORM ages (OZ PORK OO | H AOGCOOM [AH webs oa “=a Macon, Ga }...... ‘ 88 5826 OC 00,459 
aD |e aa oo A % RASERE © #8 i303 B30 CD HO lhe |e a A 5.5 BBO gq Montgomery, Ala 1,671 125,630| 2,050} 17,080|/ 1,388] 129,861) 1,803) 4,881 = #28 
7 ~~ oo me ale om 2@@8eo 268°" |Selma, Ala....... 1,400} 83,304| 2,362] 13,038 653| 76,597] 1.302] 3,284 Soy © 
e me COOhYD IO 20/56 4 SEO8 22% ge |Memphis, Tenn..| 19.953) 592,142 | 24,409 119,885 || 11,844) 507,352 26,387 | 99.760 =o s y 
33 | $3338333338 |$ |SSSssek |as essere |z $3333 |SS|R¢¢S gF°S 1288 Nashville, Tenn::| 1,880) 35,701| 1,587| 4,880) 1.449) 29,886) 2578 | 3.600 Bao. 
4 RSSHSSSSS5 /SISSSSHES (BR SSSHRNG lO SSSSS | SOI Aas ns #252 Dallas, Texas.... 764) 32,436 640| 1,265|| 2,000} 30,842] 2,100; 1,000 sc 
SiclKaaS Sdasod |oldestosd laa cassatia eases |e isos PB Sees Fy sherman, Toxan:| | 300} 17,512/ 350) 200|) 120) 13,573| | 253 55]. SER 
ote 2 SC ane |S lGaw on Sk PHHON mM A a |wO1oO = 4 Se 2's Se @ Shreveport, La...| 3.340 73,319| 1,911] 18,612 1,825 70,952| 5,584 7,783) 2 ° = a 
: : 3 : oi ifceg Gage Epes [tickearedin:| 7513) Woes] pose! 120%5\/ *ses| seoor| Oeas| “eels gee2 
oOone redid 1 o ©lCnad olumbus, Miss.. . 5,82 of 2 ‘ Ae o 
33833333333 |3 | SS3SK38 |S $3355 | 8 $3333 |Sa/2teS 884. 68%] lenfaula, Ala... 773| 27'929| ‘636| 7/383|| 643] 29;378] 1,375] 2298)" PSR" a 
BSS | Sees Sooo eS |h RSSS4RS Ie Coosa SoheelScjese s goes FES Albany, Gat-.22. 268| 33\718|. 404) 1,839|/ | 287| 23,716) 758) 18s Se ge gt sk 
DES | Sessa 5S: Soooy eesR iS SZRSB5lao |e = ofon |Atianta, Ga...... 2,431} 121,471| 2,102] 11,727 5 142,546} 7, 5, Bi, SRA S 
mes ES Sm RF AIRS BPRS 148 ShaSe Bar 6a|\% 8 a 3ae Sets |Rome, Ga........ 2'011| 75:617| 15630| 4,342|| 13392] 60,819] 1,331| 2,145/-o% Son 4 
a 32 a aie Bf RB SB MEA = |Charlotte, N.C... 291| 20.336 367 224 299| 16,017 299 150) 2x2 Sp 
Me seressrtst: $ tgsgSiine 1S Britaw porerrs: fi this SBA Boga, _ |St.Louis, Mo..... 21,872| 499,206| 25,156] 86,969 || 15,621] 444,237] 22,665 | 76,724): 25 se 3 © 
Si: eiitiiirtit: Bret g A SigifS fp iii: fi Lips SgBa. FSP S Cincinnati, Ohio.| 9,188) 224,353 10,005| 3,334|| 14,190] 223,309] 15,069] 8,733 s2e388 5 © 
s Ssrsss essere § See > i OTe Ook SSE ae eae) a O Odn fim of 
“3 . | Beg £83 BS 8 SS i8i: iis F PBS a 2 58 a8 Total, old towns.| 79,669 2,426,865 | 85,989 |384,304 || 68,210 |2,203,789 |104,713 | 263,374] : © © g2a58 
Ee CEtSeeeeeee oe = (io: tap : 5 2 7 . @ @ 
Pi Biiggiiii:: S$ sssesse ag ii ish GPiiiss gi Se B BSL Ss SHE SS \Newberry,s8.Cj..| 500] 15,833| 500) ...... 287| 16,017|- 287|  ....- sii-a= 3 4 
di Bs +t tiga i: = ESDSSEs Fs i SEES, ds Pigs f 38 ens y crs  s 2 re oF Raleigh, N. C..... 628| 31,553 846 764 dts 16,677 ae 1,067) & oo £4 aa 8 
og eth ‘=o:' 8 O88 INS \ ©o woesal om: ‘ohse ES o:-: er bo Bs ~ = ope Tarboro, N.‘C.}.. 100 10,186 100; ..... P 214 5,236 BEGi  ssean =| 2 5s 2 43 
aS eee ses osaes £ Rraevae =H SOe8mnn®? & oa ‘St. o8 Sas 8 ot © Sey ma as Louisville, Ky.*.. S11 8,676 618 1,34: 467 10,212 552 667 ote aa 539 
cS a BESEERSSS ®o Sacer .om — io |SzZ2zee g§sxece @ 5 355 o4 > Se -E Sas +3 ® |Little Rock, Ark.| 1,860 54,098} 1,402) 7,973 2,020 59,944] 2,676] 11,893) =35 PO ay ho 
BR Sacscsedaon & Baleares Eese@aeses pseseee ad Fo SS o8° "as 2 EE ag & |Brenham, Texas. 50} 24,995 147 | 2,605 406| 24,724 524) 2,925) Foo 3x Sovy 
33 Cma<"aneaoe =€ PSesops qo iSesnaa asS*5Sm 33 age S2SR5 Ho @ 2.5 |Houston, Toxas. 16,802| 776,765 | 17,559| 13,119 || 13,108} 696,926| 13,389] 7,958) £ > ® & SER 
pe Bevetevever OS BoSMaeW@ sgice NO oS". S —|= 92 © = 
baad 3S oat a . Seiten’ Seseciess eee ee Bes e232 é 8 Bs ae Total, new towns| 20,750| 922,106 | 21,172| 25,806 || 16,950] 829,736| 17,642| 24,510 CP ES be te 
vgooovo0000 8 —Opoox os S==5 Sach 2 to me = iene ug 
S$ sSSsssises 8 BEESSS $°532555 “aSoea FES $499 SES8S| Total, all.......|100,420 |3,348,971 |107,161 410,110 || $5,160 3,033,525 |122,355 | 287,884| " S825 
SH oo SuShs ing 2AGASE. 
Market, Prices and pilarket, | DAILY PRICES AND SALES OF FUTURES FOR EAOH MONTH. g 3 “4° Be 233 5g aS ; 3 ¢ 5 5 
ange an a) oOo od Cnet 
pot chs. Total Salgs.| January February. March. | April, May. June, July. August. September. October. November. | December. | 35 B ae = HS be we > B i Ino 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 




















Week ending, CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan. 30. | “satur. | Mon. | Tues. | Wednes.| Thurs.*| Fri. 
Galveston...| 9%16 914 | 946 | 933 93 93g 
New Orleans 93 ¢ 9314 | Dig | Dig 9lig Plig 
Mobile.. .. .. 91g 9's | Be |; Vig 9lig 9 
Savannah... Blsig 8% | 858 #$|;|§= 814 8% 14 & 5g 
sharleston. . 95g 91g —§ 9% +$j| VM 91g 91g 
Wilmington. i) 9 . a | 9 & 7g 87, 
Norfolk...... 91g Qlg | QG1g | Gig Yl, 91g 
Boston ...... 93g G 3g 9 3g 9 3, 9516 916 
Baltimore. .. 9i1¢6 9i1g | D6 916 9irg 9716 
Philadelphia} 97%. 9% | 9% | 9% 9% 9% 
Augusta.. .. 914 9144 | 9% 9G1p 91g 91g 
Mewmphis.... 9 ti¢6 Gig | ory 91g 91g 91g 
Bt. Louis.... 9416 9314 916 Y1g 91e 91g 
Cincinnati..| 9% 914 94 94 914 914 
Louisville. ..| 93 933 «| — 838) COL G8 93g 938 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


AGanta .....<0- 91g | Little Rock .... 8% | Raleigh........ R By 
Columbus, Ga. 8ts | Montgomery. . DU uke scanem ain 
Columbus, Miss S19 | Nashville ...... 9 |6elma......... 8% 
Eufaula........ 85g | Natchez... .... 87g | Shreveport .... 8 5, 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. ‘St’ at Interior Towns.| Rec’pts from Plant'ns. 
Bndsng 1888-89 1889-90|1890-91 1888-89 1889-90 1890-91 1888-89 1889-90 1890-91 


Dec. 26..... 240,042! 248,408! 270,782 460,029. 405,332 496,960 272,719 '288,648 $14,261 
Jan. 2..... 202,924 ' 218,640) 246,989 448,660 417,560 488,883 |191,560 230,868 238.912 
S > Bo 159,119| 139,826 217,177 435,568 395,470 466,590 |146,027 117,736) 194,884 
* 26..:.. 149,178 158,868 174,855 407,008 359,020)447,508 120,703 122,418] 155,773 
Pe oad 177 81/146 808|178,963 880,043 |826,070/416,851 /100,371 112,951) 148,286 
** 30. ...)155,854'159,265 195,103 361,239 ' 287,884)}410,110' 126,950 122,070|188,362 


The above statement shows: 1.--That the total receipts from 
the plantations since September 1, 1890, are 5,658,156 bales; in 
1889-90 were 5,237,865 bales; in 1888-89 were 4,820,231 bales. 

2.—That, although the receipts at the outports the past week 
were 195,103 bales, the actual movement from plantations was 
only 188,362 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
for the same week were 122,070 bales and for 1889 they were 
126,950 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 30 
and since Sept. 1 in the last two years are as follows: 






























































1890-91. 1889-90. 
January 30. vs | . 
Since | Since 
Week. | Sept, 1, | Week. | Sept. 1. 
Shipped— | | 
WHO BS BAUS .00000 cccccccsccccce 25,186; 412,811) 22,563) 367,781 
EEE RR aR 10,863; 208,605 10,962) 257,285 
FE ER. onc ceccccess sceses 1,626, 77,232 1,945 51,060 
TE TT AT 1,076, 18,934 273) 15,739 
ERE 4,586, 141,452 6,409 91,883 
CO EE Ere 5,910 130,875 10,155 153,035 
Via other routes, &¢ ............ 1 867) 116,216 10,748 123,590 
Total gross overland. ..... .--- 01,1141,106,125 63,055)1,060,373 
Deduct shipments— | 
Overland to N. Y., Boston, &c... 13,165; 189,195 18,490) 214,811 
Retween interior towns ........ 1,879| 76,576 1,533! 49,613 
Inland, &c., from South ........ 2,924, 54,160 4,045) 77,924 


Total to be deducted..........! 17,968, 319,931 24,068] 342,348 


___Leaving total net overland*..' 33,146 786,194 38,987) 718,025 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 33,146 bales, against 38,987 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 68,169 bales. 


























1890-91. ) 1889-90. 
In — — Spinners’ ! 
akongs. , Since — ‘ Since 
| Week. | Sept, 1. | Week. gent, 1. 
Receipts at ports to Jan. 30...... 195,103|5,261,659 159,265 4,962,425 
Net overland to Jan. 30.... ...... 33,146; 786,194 38,987 718,025 


Southern consumption to Jan. 30 11,000) 286,000 10,000 270,000 


——- = —— —- = 








Total marketed ..... .......... 239.249'6,333,853 208,252 5,950,450 | 


Interior stocks in excess........ | *6,741| | 396,497,*37,195 275,440 





Came into sight during week. 232,508 
Total in sight Jan. 30.... ....,) 2... 6.730.350; _...... 6,225,890 








North’n spinners tak’gstoJan.30  ...... 1,422,230 
~ * Loss in stock during week, | 
It will be seen by the above that there has come into sight 
during the week 232,508 bales, against 171,057 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 504,460 bales. 








WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night are generally of a fairly favor- 
able character. Rain has fallen in about all districts, but as a 
rule the precipitation has been light. The marketing of cot- 


ton has made good progress. 

Galveston, Texas.—We have had rain on three days of the 
week, the rainfall reaching one inch and sixty-five hundredths, 
The thermometer has ranged from 39 to 65, averaging 52. 

Palestine, Texas.—It has rained on three days of the week, 
the precipitation reaching fifty-two hundredths of an inch, 
Average thermometer 51, highest 69, lowest 32. * 

Huntsville, Texas.—It has rained on three days of the week, 
the precipitation being ninety hundredths of aninch. The 
thermometer has averaged 51, the highest being 69 and the 
lowest 32. 

Dallas, Texas.—It has rained on two days of the week, the 
precipitation reaching thirty hundredths of an inch. The 
thermometer has averaged 50, ranging from 31 to 68, 

San Antonio, Tewas.—There has been rain on two days of 
the week, to the extent of one inch and fifteen hundredths, 
The thermometer has ranged from 35 to 68, averaging 52. 

Luling, Texas.—It has rained hard on one day of the week, 
the precipitation reaching one inch and ten hundredths. 
Average thermometer 52, highest 73, lowest 31. 

Columbia, Texas.—Telegram not received. 

Cuero, Teras.—We have had rain on two days of the week, 
the precipitation reaching one inch and forty-five hundredths. 
The thermometer has averaged 47, ranging from 31 to 63. 

Brenham, Texas.—We have had hard rain on two days of 
the week, the rainfall reaching one inch and seventy-two 
hundredths. The thermometer has ranged from 36 to 74, 
averaging 55. 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—There has been one shower during the 
week, the rainfall reaching forty hundredths of an inch. The 
thermometer has averaged 56, the highest being 64 and the 
lowest 49. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching two inches and twelve hun- 
dredths. The thermometer has averaged 55. 

Shreveport, Louisiana.—It has rained on five days of the 
week, the precipitation reaching sixty- eight hundredths of an 
inch. The thermometer has ranged from 32 to 64, averaging 
48. 

Columbus, Mississippi.—Rain has fallen on four days of 
the week to the extent of one inch and twenty-five hun- 
dredths. Average thermometer 51, highest 70, lowest 26. 

Leland, Mississippi.—The week’s precipitation has been 
ninety-five hundredths of an inch. Average thermometer 
50°7, highest 80, lowest 28. 

Little Rock, Arkansas.—It has rained on two days of the 
week, the rainfall reaching thirty-nine hundredths of an inch, 
It is now raining. Average thermometer 46, highest 63, low- 
est 28. 

Helena, Arkansas —There has been rain on three days of 
the week to the extent of eighty-eight hundredths of an inch, 
Cotton has been coming in freely of late. The thermometer 
has averaged 47, the highest being 64 and the lowest 30. 

Memphis. Tennessee.—We have had rain on three days of 
the week, the rainfall reaching sixty-seven hundredths of an 
inch. The thermometer has averaged 48, ranging from 33 


to 64. 

Nashville, Tennessee.—There has been rain on two days of 
the week, the precipitation reaching one inch and forty-hun- 
dredths. The thermometer has ranged from 25 to 66, aver- 
aging 46. 

Mobile, Alabama.—It has rained on four days of the week, 
the precipitation reaching three inches and thirty-five hun- 
dredths. Average thermometer 49, highest 66 and lowest 32. 

Montgomery, Alabama.—We have had rain on three days 
of the week, the rainfall reaching ninety-two hundredths of 
an inch. The thermometer has averaged 50, the highest being 
72 and the lowest 31. . 

Selma, Alabama.—Telegram not received. 

Auburn, Alabama.—The week’s precipitation has been one 
inch and twenty-eight hundredths. The thermometer has 
ranged from 31 to 60, averaging 46°6. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—It has rained on two days of the week, 
the precipitation being one inch and sixty-two hundredths. 
The thermometer has averaged 48, the highest being 59 and 
the lowest 30. 

Savannah, Georgia.—There has been rain on two da 
during the week, to the extent of one hundredth of an inch. 
The thermometer has averaged 53, ranging from 36 to 77. 

Augusta, Georgia.—There has been rain on three days, to 
the extent of sixty-five hundredths of an inch, and the re- 
mainder of the week has been clear and pleasant. The ther- 
mometer has ranged from 30 to 65, averaging 48. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week to the extent of six hundredthsof aninch. Aver- 
age thermometer 52, highest 72, lowest 38. ’ 

Stateburg, South Carolina.—The week’s precipitation has 
been one inch and seven hundredths, it having rained on two 
days. The thermometer has averaged 47°4, the highest being 
62°5 and the lowest 35. 

Wilson, North Carolina.—-Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
ocak Séauairy 29, 1891 and January 30, 1°90. 
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Jan, 29, ’91.\ Jan. 30, ’90 
Feet. Feet. 
New Orleans......... Above low-water mark. 11°0 13°0 
Memphis............. Above low-water mark. 16°1 34°4 
Nashville ............ Above low-water mark. 21°8 17°6 
Shreveport........... Above low-water mark. 23°9 19°7 
Vicksburg............ Above low-water mark. 30°0 41°0 





~ NOTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 29, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week. 


Conti- 
nent. 





Shipments since Jan. 1. 


Conti- 
nent, 
























This Since 
Week.| Jan. 1. 










Total. Total. 





According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
12,000 bales and an increase in shipments of 10,000 bales, and 
the shipments since January 1 show a decrease of 50,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the Ist of January, for two 
Narn has been as follows. ‘‘Other ports” cover Ceylon, 


ticorin, Kurrachee and Coconada. 






























































Shipments for the week. Shipments since January 1. 
Britain.| nent, | Total. | pritain, |Continent.| Total, 
Calcutta— 

Eeensedl genes 5,000; 5,000 4,000 12,000 16,000 
1890...... 2,000, 3,000; 5,000 4,000 10,000 14,000 
1891......| 1,000] ..... .| 1,000! 2,000; ...... 2,000 
1890...... eseeeee | s@e86 esi js*eee¢e 1,000 eeeeee 1,000 

All others 
1891......; 2,000; ....../ 2,000 4,000 4,000 8,000 
Debcencel coesse 4) ceasen|l asec 3,000 2,000 5,000 
Total all— 
1891...... 3,000; 5,000; 8,000 10,000 16, 26,000 
1890..... -| 2,000) 3,000: 5,000 8,000 12,000 20,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1891. 1890. 1889, 
Shi ts — 
toall Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan.1 
Bombay. ...... 13,000, 55,000; 3,000) 105,000) 55,000) 138,000 
All other ports.| 8,000) 26,000} 5,000) 20,000) 8,000) 30,000 
Total... .... 21,000} 81,000| 8,000; 125,000) 63,000) 168,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 








corresponding week of the previous two years. 
Alexandria, Egypt, 
January 29. 1890-91. 1889-90. 1888-89. 
Receipts (cantars*).... 
This week.... 100,000 85,000 85,000 
Since Sept. 1. 3,077,000 2,708,000 2,308,000 








This | Since This | Since This | Since 
week, |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 








Exports (bales)— 





























o Liverpool ........ 13,000 208,000 | 3,000/200,000)|12,000|177,000 
To Continent........| 3,000/105,000|| 2,000] 94,000|| 2;000/ 86,000 
Total Europe ..... 16,000 313,000)| 5,000'294,000)'14,000/263,000 





* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Jan. 29 were 100,000 cantars and the shipments to all Europe 
16,000. bales, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues easy for 
both yarns and shirtings. The demand for both India and 
China is poor. We give the De saan for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























1890-91. | 1889-90. 
Colt n Colt’n 
32s Cop. Sl, lbs. ; 32s Cop. 814 lbs. ; 
Twist, Shirtings. Uplis Twist. Shirtings. Uplis 
d. d. is. d. 6s. d d qd. dis dis. @i 
Dec26|83g @85 (6 41687 3 |...... 81g @853 6 1 @7 3 |...... 
Jan 2|85546@85 (6 414697 3 | ...... 818 @85 61 a7 3 55g 
; 9\85,6@8% 6 414297 3 | 551g (8% O8% 6 3 O87 3 | 5% 
‘16\8% @ 6 414627 3 | 551g (8% @8% 6 3 @7 3 | Slide 
~ xo Ss1eeoue 6 4 @7 3 5316 [812 @8% 6 4 @7 4 68 
* 30/83;,@87, 16 4 @7 3 ! 5lia B19 @8% 16 4 O7 4 | Blig 





CoTTON SUPPLY AND CONSUMPTION IN EUROPE.—By cable 
we have received the substance of Mr. Ellison’s first of 
January cotton review, and in our editorial columns give the 
results and some suggestions respecting them. 


JUTE Butts, Baacine, &c.—Although there is but little 
doing in jute bagging, prices are quite steadily maintained, 
the close to-night being at 5c. for 114 lbs., 54gc. for 134 lbs., 
6c. for 2 lbs. and 634c. for standard grades. Only light trad- 
ing in jute butts is reported, and quotations are 1°15@1°20c, | 
for paper grades and 13{c. for bagging quality. 


East INDIA CroP.—Messrs. Gaddum, Bythell & Co.’s report, 


dated Bombay, December 27, says: 


Our crop is still in good condition, but fears of further rain are still 
entertained. In some districts cloudy weather still prevails, and the 
temperature is too high for this time of the year. Picking in the Oomra 
districts is now practically over. In the Bhownugger and Dhollera 


+ districts one & now going on, and some parcels come into the 


market daily. e Broach crop continues satisfactory, and the cotton 
pods are commencing to burst. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
167,892 bales. So far as the Southern ports are concerned, these 
are the same exports reported ty telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
tal bales, 


To 
New YORK—To Liverpool, per steamers City of Berlin, 2,347 
.---Gallia, 922....Germanic, 1,520....Lake Ontario, 3,022 








DAE §«-—- wane cadenconmsneensecnssesseceneoensendanees 8,970 
To Hull, per steamer Buffalo, 475............-.22 soe0e Senenee 475 
To Havre, per steamer La Bourgogne, 1,248 ........... occas 1,248 
To Bremen, per steamers Fulda, 1,541....8pree, 250........ 1,791 
To Hamburg, per steamer Rhaetia, 700 ........... -cec-ceees 700 
To Antwerp, per steamer Conemaugh, 220........ .... ssunes 220 
To Genoa, per steamer Birmannia, 999........ ...2-200--ee-- 999 
To Naples, per steamer Birmannia, 200........ negeonaneacece 200 
To St. Thomas, W. I., schooner Ella M. Watts, 2 ....... sagee 
NEW ORLEANS—To Liverpool, per steamers Alava, 4,455.... 
Discoverer, 4,800 ..Editor, 4,301....Gallego, 5,630.... 
Grecian, Prince, 1,300....Texan, 6,600. ........... --.. -- 27,086 
To ares, pet steamers Dupuy de Lome, 6,811....Winches- 
t T. 5,4 scoeeee+eeee Ce eee reese COP ee eee Se SES SSE ESE SSSESEEESESBE® 12,271 
To Dunkirk, per steamer Illtyd, 4,320 ........... -22.--e0-00- 4,320 
To Bremen, per steamer Gerona, 9,150 ... --....c00---+--00- 9,150 
To Antwerp, per steamer Dupuy de Lome, 214............. oe 214 
To Genoa, oer steamer Iniziativa, 3,764 _..............--..-- 3,764 
GALVESTON—To Liverpool, per steamers Darlington, 6,824.... 

Glentield, 5,890....Isleworth, 6,966....Mortlake, 6,935 | 

----Orbo, 4, .--- Queen, 4,669 .............. enesennaws eeoe 35,993 
BAVANNA‘I—To caverpest, per steamers Lochmore, 8,028....per 

Bere Valeme, BAGO .c.ccccccccccccccce cocccececssesosses ecco 10,517 

To H -vre, per steamer Rossend Castle, 4,329........... cccee 44,329 
BRrRUNSW .CK—To Liverpool, per steamer Navigation, 3,642..... - 3,642 
CHARLE :TON—To Liverpool, per steamers Asiatic Prince, 5,293 

Co ona, 4,312 ........... s aiagaiadidiiaen tunel wihanenes -- 9,605 

Barcelona, per steamer Pawnee, 4,210..... per bri 
cf ae _ eeeee il, per steal eeeece Clarissa Radoliff, 7,600 5,260 
ORFOL*—To Liverpool, per steamer sa Radcliff, 7, 

E igenie, 6,323. wees eeer ease eee eeeee Seeeeeeeaeeeresere eeecaaese 13,923 
WEST POINT—To Bremen, per steamer Inflexible, 3,840......... 3,340 
BosToN—To Liverpool, per steamers Georgian, 2,274....Iowa, 

1,274....8amaria, 695........-... ceneecassaenerenrooone eesese 4,243 

To Sanaa, | r Rengaee Boston, 211 agrocoeecees s-aueeoees 211 
BaLTIm™moORE—To Liverpool, per steamers Rossmore, 1, pao 

Wakefield, ey eeeereeece mers Lord Clive, 302.... 3,508 

DELPHIA— verpool, per steamers ve, bees 

Ohio, 609 .....- eeeeeeeeeeeeereeeeee S@eeeseeeeeeraeaeseeeaeoeesea eee eaeree 1,411 

Total ...... 167,892 





fhe particulars of these shipments, arranged in our usual. 
form, are as follows: 


Havre Bremen Spain W. I. 2 
Liver- @Dun- dHam- dAnt- and Yar- 
t. Hull. kirk. burg. “—- Italy. mont 


New York. 8,970 475 1,248 2,491 1,199 14,605 
N. Orleans. 27,085 ...... 16,591 9,150 214 3,764 ...... 56,805 
Galveston 2 35,993 eeeees eeeeee eeeoes eeceee esesee eecacse 35, 

Savannah - 10,517 eeeee — 4,329 seeseeseoe .“##ee68 > e#see8 s eeeeee 14,846 
Brunswick. 3,642 eeeerse sceeee es *e*see88e 7 eecsee eseeeee seecee 3,642 
Charleston. 9,605 eeecee oe jg«eseses <e#seee oe -e#seese 5,260 eaeeese 1 4,265 
Norfolk ee 13,923 eeecee es =eseee88 eeceee eeeeee eeeneee ceases 13,923. 
Weat Point 3,~40 eeecee . eeeeee eeecse eeceae eesese seee8 7 3,840 
Boston cese 4,243 cence ses «sess cs je«sesee += *«¢s#eee os «s«e#eee + 211 4,454 
Baltimore - 3,508 seeee eo *ssee8 es =sse88 8 eeeese eeesee eeesee 3,508 
Philadelp’a 1,411 eaeeesn eeeceeso  se866 os seeee¢ eeseese esenee 1,411 


Total ....122,733 47522,16311,641  43410,223 213 167,892 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Jan. 22—Steamer Tripoli, 6,441...Jan. 26— 
Steamer Mercedes, 5,612. 
To Hamburg—Jan. 28—Steamer Edenmore, 559. 
NEW ORLEANS—To Liverpool—Jan. 23—Steamer American, 2,932..... 
Jan. 24—Steamer City of Lincoln, 6,706..... Jan. 26—Steamer 
Caribbean, 2,400 ....Jan. 27—Steamers Murciano, ; Niceto, 


——-; Serra, ——. 
To Havre—Jan. 24—Steamer Ardanbahn, 2,850....Jan. 29—Steamer 
Moonstone, 4,420. 
To Bremen—Jan. 26—Steamer Viola, 4,611. 
To Hamburg —Jan. 27 —Steamer Galicia, 2,491. 
MOBILE—To Liverpool—Jan. 24—Steamer Palentino, 6,415....Jan. 28— 
Steamer Auretta, 6,693. 
SAVANNAH—To Bremen—Jan. 24—Steamer Redruth, 6,906. 
To Barcelona—Jan. 27—Steamer J. M. Lockwood, 4,410. 
To Genoa—Jan. 28—Steamer Gardenia, 5,352. 
OHARLESTON—To Liverpool —Jan. 23—Steamer Tangier, 4,036. 
To Venice—Jan. 28 - Brig Protettwre, 1,504. 
NORFOLK—To Liverpool—Jan. 23—Steamers Anerley, 3,662; Picqua, 
at 24—Steamer Bretwalda, 8,700....Jan. 29—Steamer 
my, of ° 
WEST POINT—To Liverpeol—Jan. 28—Steamer Acuba, 3,612. 
BosTON—To Liverpool —Jan. 20—Steamer Columbian, 3,435. ...Jan. 21— 
Steamer Ottoman, 2,330....... .Jan. 26—S8teamer Michigan,—— . 
To Yarmouth—Jan. 27—Steamer Boston, 408. 
To Halifax ~Jan. 24—Steamer Carroll, 100. 
Parkmore, ...Jan. 22—Steamer Bede, ——. 
To Hamburg—Jan. 17—Steamer Procida, 258. 
PHILADELPHIA—To Liverpool—Jan. 27—Steamer British Princess, ——. 


Below we give all news received to date of disasters to 
veasels carrying cotton from United States ports, &c. 


ELsTow, steamer (Br.), from Norfolk for Bremen, before reported 
stranded near Nieuwe Diep, sixteen feet of water in her hold. 
Forty bales of cotton and eight casks of tobacco have been landed 
undamaged. The high sea running hinders the work of salvage. 

LERO, steamer (Br.), from Baltimore, Jan. 7, for Rotterdam, went 
aground off Maasslius, Jan. 25, and is to become a total 

oas. A part of her cargo will probably be saved. 
sae t: Yay (Br.), from New Me while entering Belot 
a av 














Basin, 
re, collided with an damaged above the water line, 
steamers Alford and Springfield, from New Orleans. 
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Cctton freights the past week have been as follows: 





Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 


Liverpool,steamd.| 11¢4 Ile, lle, lle, | leq 1lg,4 
Do late deliv’y .d. seeee seee eeee seeeae 





Havre, steam....¢.) 1lg0@3g 1130038 11g9@3g LigoW38 Ig9D38 11g, 3g 


Do aail.... ..¢. seem 


Bremen, steam..c.} 1132 1lgo Ilgq Ils Ilgg 1lg¢ 
Do indirect.c. eeee eeece e2ee se-ee eeee eeee 
Hamburg, steam.c. 3g 3g 38 33 33 38 


Do via indirect.c. | eeee eeene eeece eeee eeece eeee 
Amst’d’m,steam.c.| 40* 40* 40* 40* 40* 40° 
Do _  indirect..d. prore june wee 


Do sail.... .-d, *eee eeees 























Barcelona,steamd.| 51¢ 518 51g 516 51¢ 516 

Genoa, steam...d.| 316 316 316 314 316 316 

Trieste, steam...d. 4 at J4 4 M4 4 

Antwerp, steam d. ~ MM lp hy 1g 1g 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 




































































































































Jan. 9. | Jan. 16. | Jan. 28. | Jan. 30. 
Bales of the week......... bales 00 00 43,000 
Of which exporters took.... 100 00 ) 2,000 
Of which speculators took... 00 09 ) 5,000 
Sales American san 0,000 ,000 35,000 
Actual eee peenee — 00 900 ) 4,000 
Fo *®eesceeeeceaaeeeaeaeceeaae 000 0 Vw 86 0 
Total stock—Estimated........ ) 8,000 956,000 
Of which Awerican—Estim’d 3,000 000 668,000 
Total import of the week...... 00 00 »} 106,000 
Of which American.......... 00 00 ) 95,000 
Amount afioat..... a ,000 0,000) 255,000; 285,000 
Of which American.....-.... 000 000) 245.000| 275,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 23, and the daily closing prices 
of spot cotton. have been as follows: 














Spot. | Saturday Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Dull and | Flatand | Pressed | Moderat 
1:45 P. .f Quiet. useaular. irregular. for oale. iomana. Dull. 
Mii.Upl’ds.| 51 51g 51g Slig 5lig 5Slig 
Bales.......; 5,000 8,000 6,000 | 10,000 8,000 8,000 
Spec. & exp. 500 1,000 500 1,000 500 1,000 
Futures. | 
uiet at Easy at Easy at |Stead t) Fi t 
Beg 2 bar de- | Steady. partially 2-64 de- partially 1-64 @ 2-64 
. 7 cline. -64 dec. cline. -64 adv. | advance. 
- comin, ae a. Steady. | Weak. Firm. Quiet. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 

ag The prices are given in pence and 64th. Thus: 463 
4 oan bn 501 th my 64d. sa arr: 


| Sat., Jan. 24. | 





Mon., Jan. 26. Tues., Jan, 27. 











f | { { } i | ae 

Open| High Low.) Clos. Open High Low. Clos. Open, High Low. Clos. 
lataiatiatatlaiatatiatialala 
January .... 504 505 | 504/505 503/504 503 50% 502/503) 502) 503 
Jan.-Feb....' 504/505 5041505, 503 504 503 504) 502 503/502) 503 


Feb.-March. 505/505 505/505 504/505 504 505! 503' 503/503} 503 
Mch.-April... 508 | 509 508 509, 507 508 507/508) 506 507/506! 507 
April-May... 511 512 511 612 510 512/510/512//510/510 510| 510 
May-June... 514/515 514 515) 513 515 513/515 513 513/513) 513 
June-July... 516 517/516 517 515/517 515,617 )/515 515/515) 515 
July-Aug...!518 518/518 518 517/518 517/518 616/517/516| 516 
August. ...519/519/519 519! 518 519 518/519, 517 518/517) 518 
Aug.-Sept... 516/517 516,517 515 517 515 517''515/516!515) 516 
Sept.-Oct... 513/513/513 518 512 513/512 513|,512'513/512) 513 
Oct.-Nov.... ead bed hoe 510) 509/510 509.510 510 510)510| 510 


| } | | | | | 


| Wed., Jan, 28. | Thurs., Jan. 29. | 














Fri., Jan. 30. 











| i} | 

Open| High Low, Clos.| Open High Low. Clos. \Open| High| Low.| Clos. 

;@i}aiajallialjalajialialalala 
January.... 462|/ 463/462 462 463 501/463 ,501//501/ 501/500, 501 
Jan.-Feb.... 462/463 | 462 462 463 501 468 501),501/501,500, 501 
Feb.-March.| 463/463 462 463 500/501'500 501/'5011502/500! 501 
Mch.-April.. 502/503 | 502/502) 503/505 603'505|504'505/504! 504 
April-May../ 506 506 505 506) 506/508 503/508 |508' 508/507! 508 
May-June... 509 509 508 509, 509/511 509 511 511/511/510)| 511 
June-July...)511/511/510 511 || 5411/513 511 /513| 513|/513|512| 513 
July-Aug...!513'513\/512'512 518/514 513/514//514/515/514| 514 
Antgust..... [514 /514/513|/513 514/516 514 516) 515 516 615 | 515 
Aug.-Sept../511/ 512/511) 511 |/ 512/513 512/513 |518/514|513| 513 
Sept.-Oct.../ 509 | 509/509 509 | 509/510 509/510 |510/511/510/ 511 
OctABon....|608 | 508 |567 | 608 || 666 | $09 | 668 | 609 | 600} 6 10 509| 50v 
| }) 
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BREADS TUFF S. 
FRIDAY, January 30, 1891. 
The market for wheat flour was somewhat depressed early 
in the week, especially in the better grades. These did not 


appear to be wanted and showed weakness in values, although 
relativ ely cheaper than low grades, which have been sus- 
tained by a moderate export demand. Latterly, however, the 


whole market has improved in the volume of business, and 
prices bave gained in strength and steadiness, in sympathy 
with the advance in wheat. To-day the market relapsed into 
dul:.ess, and ia the end our quotations show little change. 

The wheat market reflects a sharp advance in values, and at 
times reflected great speculative activity in futures. The 
impression has been gaining ground that the quantity of 
wheat of the last crop available to meet prospective demands 
has been somewhat over-estimated, or that at least the cur- 
rent consumption has been under-estimated, as it usually is 
when the coarser grains rule high. At any rate, between this 
idea and better foreiga advices, with some export demand, 
prices made a sinart advance, on large buying from the shorts 
to cover contracts. At first the improvement was limited to 
the winter and spring months, but gradually the next crop 
began to move upward. To-day foreign advices did not keep 
pace with our advance, and under selling to realize part of 
the late advance was lost. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. oa te 





February delivery...... c. 105 106% 106% 1075, 9% 109 

March delivery.........c. 104% 106% 106% 10753 109% 109% 
May delivery............c. 102% 10453, 10433 104% 106% 1063. 
June delivery...........C. -.... 10233 10233 102% 104 1037, 
July delivery.......... .c. 97 98% 9853 987% i004 £995, 
August delivery......-.. Cc. 94% 9618 957% #9553 £97 61g 
Dec. delivery. .......... c. 96% $9833 981g 98 991g 987%, 


Indian corn has been in light supply at all points, and a 
very moderate demand has been sufficient to force up prices 
to the highest figures of the season. To-day the market was 
dull, and part of yesterday’s advance was lost. New No. 2 
mixed sold at 6234@63!4c. in elevator. 


DAILY CLOSING PRICES OF NO. Z MIXED OORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
February delivery...... C. 601g 6114 614, 617 621s 611g 
March delivery..........c. 59% 605, rn. 6053 614 604 
May delivery......... ---C. 585g 595g 59 593g 597% 59% 
July delivery............ GS.  sace eaee 591g 5938 59% 5934 


Oats, though only moderately active, advanced in price, 
partly from ecarcity and partly from sympathy with the im- 
proyement in wheat and corn. To-day the market was dull 
and prices reacted towards lower figures. 

DAILY CLOSING PRICES OF NO. Z MIXED OATP. 
Sat. Mon. Tues. Wed. Lhurs. Fri. 
February delivery....... c. 5133 51% ##=%OS1%g 51% 52% #£=+51% 
May delivery...........- .. 5133 517% Slig 5153 52 511g 

Rye has been dull and our figures are wholly nominal. 
Barley has been dull and drooping; our figures are somewhat 
reduced. Buckwheat is scarce and again dearer. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): | 














FLOUR. 
Fine...........% bbl. $2 900$3 25 , Patent, winter........ $4 902 $5 20 
Superfine. . . 3352 360 City shipping, extras. 5102 520 
Extra, No. 2 ......... 365@ 375 _ flour, superfine.. 4202 440 
Extra, No. 1 ........ -. 38020 425 ine .... 3 25@ 350 
Cl@aTS .... 200 -2eecee - 400@ 460 Corn meal— 
Straights............. 4508 485 Western, &¢........ 2752 300 
Patent, spring........ 5 CO@ 550 Brandy wine ....... - —-—@ 3 25 
Buckwheat flour, per 100 lbs., 2 40@2 50. 

GRAIN. 

Wheat— C. Corn, per bush.— 





CG. 
pring, per bush... 92 @115 


z, West’n mixednew. 61 ®8 €4l 
Red winter No. 2 ..1 2 @110 
ter 


W’n mix. No.2.new 62%2 64 














Red winter ........ @11° West’n yellownew. 61 @ 644g 

White .........--22. 100 @110 Western whitenew. 61 @ 64% 
Rye— 

Western, per bush.. 73 @® 78 Oats—Mixed..@ bu. 51 @ 53%, 

State and Jersey... 75 @ 80 BED camecenececece 52 @ 60 
Barley, Western....-. 76 ®@ 82 No. 2 mixed ....... 52 @ 53 

Canadian........... 85 @ 94 No. 2 white......-. 3144” 5 

BREED coccccccceccese 80 # 90 Buckwheat, per bush 66 @ 68 


The movement of breadsturfs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Jan. 24,1891, and 
since August 1, for each of the last three vears: 





—. 



































Receipts at—| Flour. Wheat. Oorn. Oats, Barley. Roe. 
Bbis.196lbs| Bush.60 lbs} Bush.56 lbs| Bush.32 lbs| Bush.48 lb | Bu. 56 lbs 
Chicago..... ° 78.132 143 315 539,124 897,668 809,519 51 877 
Milwaukee. 69,384 47,784 23,580 102,000 215,600 48,408 
Duluth....... 00-000 ARSE RR = ae. eee YT es ° 
Minneapolis.; = .««..-. 914,590) ons @ g 00 ons deve sece 
roledo....... 909 15,546 36 9355 526 1,100 968 
Detroit.. .. 2,304 24,034 27.467 7,337 17,203 cccece 
Jleveland... 11,926 71,900 33,139 57,600 33 1,400 
3t. Louis..... 22.979 70,947 216,785 148 205 57,8350 2,200 
Peoria...... ; 3,750 18.000, 249,600) 241,000) 31,23 2,200 
Tot.wk. ’91. 189,474 1,400,376 1,153,630, 1,464.836 632,505 102,053 
Same wk.’90. 221,515 1,072,667, 8.115.951} 1,173,722 558,418 100,453 
3ame wk.’89. 128,039 739,132 1,854,835) 818,217 619,655 45,897 
Since Aug. 1. 
1890-V1..... 5,751,687) 69,923 369 47,133,808) 50,531,088 22,687,643] 2,663,952 
19889-90.....| 6,270,182) 83,610,707 80,739,859) 45,.389.707) 16,059,320] 3,075,498 
1888-S9.....1 5,041.3898 63,253,898 61,704,636) 46,789.393 18,729,781] 3,786,783 





Below are the rail shipments of flour and grain from 





Western lake and river oorts for four years: 
1 




















: 1890. 1889. 1888. 

Week Week Week Week 
Jan, 24. Jan. 25. Jan. 26. Jan, 27. 
Flour .......... bbls. 353,291 319,717 259,264 284,686 
Wheat ......... bush. 671,682 372,782 493,352 451,364 
Corn ...... oo ccccce -- 1,007,879 3,296,647 764,091 671,892 
Oats... coe eeeeeceeaeae 1,176,993 1,331,804 666,295 718,638 
Barley............... 224,603 347,296 350,658 245,013 
SO cSedwcoddeccoscss 96,451 82,034 52,594 43,281 
Total ... ee. 3,177,608 6,031,213 2,326,990 2,130,188 
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The receipts of flour and grain at the seaboard ports for the 





week ended Jan. 24, 1891, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
Alt— bbis. bush. bush. bush. bush. bush 
New York..... 125,740 127,200 135,200 282,000 123,900 170 
Boston....... - 33,220 4,625 130,815 59,850 9,760 1,500 
Montreal...... yl 76.207 - scds-- 42,575 22,177 .cccce 
Philadelphia.. 11,699 15,357 36,875 40,315 .....6 «.... 
Baltimore .... 64,469 710 76,272 18,000 ...... 13,511 
Richmond .... 6,800 6,800 9,904 S.L11L = ccccce 538 
New Orleans... 11,890 4,000 109,997 RTGS 3 cacece: cocces 
Total week.. 258,929 243,549 499,063 467,936 155,837 15,719 
Cor. week '90. 273,454 280,095 3,965,064 1,026,332 122,160 57,775 


The exports from the several seaboard ports for the week 
ending Jan. 24, 1891, are shown in the annexed statement: 


Bzporis 





























from— Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush, Bush. Bbis, Bush, Bush. Bush. 

New York! 126,654! 186,086 74,689 -*. eee 6,605 
Bos ‘OS fa ere 500 26,874 Pe ae 
Portland. 13,8 10 ee-ees eeesesn eeeercsi @ .js#@eese 6,185 
Montreal.| aeidied <éiiaume  <diedmes intel esses i cseene 
Philadel eh «mm mem F  & 3&8 8 > = a 3,571 seeseee|,lc ‘Ci CO COB aa eeeeae 
Baltim’re 126,0 2] 82.929 38,682 seaeeece eeeeee 5 
N. Orl’ns. 48,654 30,585 705. oovene esconee 
N.News.. 8,000 weeeee 4,900, Seeeaqgee eeseaee eeesee 
Richm’d . seecscsceei, i i i 0 sw OHO eee eeeeaee seeeeae eeeaee ee 2ceee 
Tot.week.| 323,139, 300,100 149,421 5,082)  cccco 13,290 
8’me time { 

1890...| 195,264 1,601,076; 175,104! 540,697 1,128 86,697 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan. 24, 1891: 
















































Wheat, Oorn, Oais, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
New York..... eee 1,503,336 510,143 1,456,017 18,500 243,641 
Do afioat...... 48,000 8,300 12,000 8,000 61,300 
BE esas assess _ _«ensenas 65,600 97,300 18,500 45,400 
Buffalo........... 1,399,459 178,647 217,323 35,796 1,001,525 
Do _ afloat..... . ‘tiieine pilin peiteeeie  siines sanikn 
Chicago. ....... -- 6,540,563 234,917 415,389 150,401 263,295 
104,855 aemmenainie = eines ses ian 
_ & Frye 5,764 62,469 451,624 
3,602,610 17 i eeeres 3,573 
eeanoounses 815,486 174,133 23,520 _ kT en 
240,462 27,472 10,331 3,207 290,494 

eeeeeereaae 55,0 80,000 enanecrae eeeecreece 80, 

1,529,527 696,090 259.656 ...... ee 119,114 

oounuen 10,0 2,000 ene 188,00 
inane 22,034 105,658 148,867 15,534 5,545 
ereceeeaae 166,198 eeeeeeee 83832888828 +O- #=£es+se8 96,937 
276,680 12,224 176,158 25,555 35,625 
159,229 Ga «60S sceteceen ccenenne 
28,351 159,281 150,431 35,773 46,583 
162,330 109,959 2.000 ce... ees ae 

licen 230,399 919 9,213 95 Sdbeneeln 

452,469 164,454 110,068 Sane cocoons: 
6,040,364 a §‘eaagnes © eenecces 619 

44,700 165 eeaereee eeeeeeae *see-s+e 
7,800 24,900 | t= eeeeenen 108,200 





Tot. Jan. 24, "9b. 24,263,233 2,675,435 3,475,08¢ 
Tot. Jan. 17,’91. 25,035,965 2,743,724 3,552, 
Tot. Jan. 25, ’90. 31,943,604 11,666,722 4,867,935 
Tot. Jan. 26,'89. 35,595,73 £ 13,227,609 8,120,3¢ 

Tot. Jan. 2&,’83. 41,761,081 7,134,733 5,510,335 


* Oswego—Last week’s stocks, this week’s not received. 





) 
419,586 3,527,641 




















THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., January 30, 1891. 


Business in the wholesale branches of the dry goods trade 
was spasmodic and irregular the past week, fairly active days 
having been followed by others of comparative quiet. 
Operations by package buyers on the spot were conducted 
with a good deal of conservatism, and re-orders from the 
interior were barely up to expectations, considering the fav- 
orable trade outlook reported by distributers in the West and 
Southwest. Accounts from some sections of the South were 
rather depressing—holders of cotton being reluctant sellers of 
the staple at present prices having caused a monetary 
stringency which has led to more difficult collections, and a 
quiet condition of trade in some markets. More encouraging 


reports in regard to the situation at such points a3 New Orleans, 
Galveston and Mobile have, however, been received within the 
last few days, and it now seems apparent that a fair average 
spring trade will be done by commission merchants and 
jobbers in this city, though no boom is expected or desired by 
the most experienced merchants. 


DOMESTIC WOOLEN Goops.—Although wholesale clothiers 
were somewhat cautious in their purchases, there was a con- 
siderable business in heavy woolens for men’s wear the past 
week. The character of the demand has not materially 
changed and prices remain steady. Low-grade cassimeres 
were relatively more active than the finer grades, but the lat- 
ter were by no means neglected. Heavy piece-dyed worsted 
suitings continued in fair request and firm in price. Kerseys 
were in good demand, as were cotton-warp and all-wool 
beavers, and there was a fair business in rough-faced over- 
coatings for prompt and future delivery. Staple cloakings 
were in fair request, and stockinets continued quiet and 
steady. Soft wool and worsted dress goods (for ladies’ wear) 
were fairly active in movement and demand, and pricesruled 
firm all along the line. Carpets were in pretty good demand, 
and there was a light business in satinets, doeskin jeans, 
flannels and blankets at unchanged prices. 





DomeEsTio Corron Goops.—The exports of cotton goods 
from this port for the week ending Jan. 27 were 2,922 
packages, valued at $157,954, their destination being to the 
points specified in the table below: 












































1891. 1890. 
NEW YORK TO JAN. 27. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 

Great ee 38 363 102 379 
r Europ 2 76 24 78 
China iamneiihdas ai 8,696 111 2,482 
India eavened 30 1,793 226 1,212 

Arabia.........<«- eeee eee eane «= eeee 670 405 
ca eeneceeeace © @ @eeeeeeceaeaeenceaeae 132i eeee 18 
West Indies oom: ten 1,514 272 1,271 
Mexico..... nena eianandiniaial 21 141 68 143 
Central America............- 82 660 241 461 
South America.... 719 2,642 934 2,127 
Other countries eaeeae 4 112 177 268 
, eer ccoe}| 2,922 16,801 2,550 9,244 
e a, Via Vancouver......| 5,900 5,900 jane 1,200 
ink nnn data ehieodinn 8,822 22.701 2,560 10,444 











~ * From New England mill points direct. 


The value of the New York exports since January 1 have 
been $921,691 in 1891, against $510,708 in 1890. 

The demand for staple plain and colored cottons at first 
hands was chiefly of a hand-to-mouth character, but transac- 
tions were numerous and reached a fair aggregate amount. 
The jobbing trade was only moderate, but a fair package 
business was done by a few of the large jobbers. Prices ruled 
steady all along the line, and some makes of brown cottons 
adapted for conversion purposes have advanced from 244 to5 
per cent. Bleached cottons were rather less active, because 
buyers of leading makes are pretty well supplied for the 
present, and there was an irregular demand for colored cot- 
tons. Woolen ‘‘wash” dress fabrics were in good demand by 
jobbers and retailers, and there was a moderate business in 
prints and other printed dress fabric:. Print cloths continued 











in fair demand and firm on the basis of 3c. for 64x64 ‘“‘spots” 
and ‘‘near futures” and 2 9-16c. for 56x60s. 
1891. 1890. 1889. 
Stock of Print Oloths— Jan. 24. Jan. 25. Jan. 26. 
Held by Providence mannuf’ers...... 321,000 29 4,000 - None. 
Fall River facturers......... 466,000 15,000 None, 
Providence speculators........... . None. None. None. 
Outside speculators (est)......... - None. 3,000 None. 
Total stock (pieces) ...... ....-... 787,000 © 312,000 None. 


FOREIGN ORY Goops were mostly quiet in the hands of im- 
porters and jobbers, but there was a fair demand for a few 
specialties, such as fancy and staple dress fabrics, which were 
distributed with considerable freedom. The public offerings 
of imported goods were of no special importance, and values 
are practically unchanged. 


Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Jan. 29, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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